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Sadat Condemns PLO Raid 
As Irresponsible, Tragic’ 


Christophei S. Wren 

Much 14 INYT).— 
Anwar Sadat today 
ranks with other Arab na- 
and denounced the Paiee- 
gnerrilla attack Inside la* 
Ilasfc weekend as “irrespon- 
i 1 *; gnd “sad and tragic.” 

■Xii so doing, the Egyptian lead- 
er risked new frictions between 
Egypt and the Palestine Libera- 
tion Organisation, which Is al- 
ready angry over Mr. Sadat's 
peace Initiative toward Israel 
Until now, Cairo had refrained 
from criticizing the raid, which 


the PLO had sought to Justify 
on behalf of the guerrilla, orga- 
nization el-Fatah, a unit of the 
FLO, 

Mr. Sadat urged that the "sad- 
ness" of the 1 event be overcome 
with a new push for a peaceful 
settlement in the Middle East 
and reiterated that peace was not 
possible until the future of the 
Palestinians has been settled. He 
made his comments at the end of 
a visit to Beni Suef Province, 
south of Cairo. 

When asked for his reaction to 
the raid. Mr. Sadat said, 'T con- 
demn. it" Be described it as 


Ratification Needed 

Coal Miners , Industry 
Reach Tentative Pact 


WASHINGTON, March 14 
(AP).— Negotiators for the United 
Mine Workers and the coal Indus- 
try agreed today on a tentative 
contract that could end the 99- 
day-old coal strike. 

But first the proposal must oe 
approved by the UMW's Bargain- 
ing Council and then submitted 
to the 160,000 wfrrHriwg workers 
for ratification. The council has 
rejected two earlier negotiated 
settlements and the rank-and- 
file membership rejected p third 
version by a 3-1 margin. 

It was unclear what Impact the 
tentative settlement would have 
on the Carter administration's 
use of a Taft-Hartley Act injunc- 
tion to end the walkout 
A temporary back-to-wark order 
Is In effect but Is being widely 
ignored. The government has ask- 
ed for an 80-day Injunction' and 
a court hearing Is set far Friday, 
Settlement Announced 
Today's tentative settlement was 
announced by v UMW president 
Arnold Miller and the industry's 
chief bargeiner. Nicholas cami-- 
da. 

“We are happy to report to you 
that we have bargained long and 
hard and ... we have finally 
agreed to a tentative agrees 
meat,” they said. 

They would not discuss terms of 
the proposed contract. Mr. Miller 
declined comment when asked if 
he thought the settlement would 
win the approval of the UMW 
council or the union member- 
ship. 


A SALT Breakthrough 


The ■ negotiators announced 
their agreements after a five-day 
series of talks as both sides tried 
to find a settlement to end the 
strike and prevent the end of In- 
dustrywide bazgatolng in the face 
-of government threats to settle 
the strike through a series of 
company-by-company settlements. 

-Sources said the expected- 
agreement included these, terms:-: 

. • Miners vpoold 
increases amounting^ 
hour over three .yeKrS,itH67sffiine 
as In a rejected ctmtniGfc. -'They 
now receive an average^ $7 iW 
an hour. j z.:':™- 

• Active miners would be re- 
quired to pay up to $200 & year 
for family health care, compared 
with a mn-Timnm of $700 under 
the rejected contract Pensioners 
would have to pay a maximum 
of $150 a year, compered with 
$450 under the. rejected agree- 
ment Health care was free 
under the expired contract but 
benefits were not guaranteed. 

• Health and pension benefits 
would be guaranteed^- and bene- 
fits would be provided in many 
cases from tompany-run in- 
surance plans rather than the 
present independent fund. 

• Retired miners who have 
been receiving a maximum pen- 
sion of $250 a month would 
receive an immediate boast to 
$275. Under the rejected conr 
tract, the pension Increase 
would have gone into effect 
gradually over three years. 


Russia Giving U.S. Key Data 
AJbout Its Missiles Stockpile 


By Richard Burt 


WASHINGTON, March 14 
(NYTJ. — The Soviet Union in re- 
cent weeks has begun to provide 
sensitive Information on the size 
and composition of Its strategic 
missile arsenal to U.S. negotiators 
at the Geneva talks, administra- 
tion officials said yesterday. 

This is said to be the first time 
in the Strategic Arms Limitation 
Talks that Moscow has been win- 
ing to release details of its forces 
since the negotiations began in 
1989, officials believe that 
the Soviet decision has removed 
an important obstacle to achiev- 
ing an agreement later this year. 
But they warn that several im- 
portant issues must be resolved 
before a new pact can be achiev- 
ed. In addition, officials acknowl- 
edge that the Soviet disclosures 
have created some, new negotiat- 
ing problems because some of 
Moscow's figures do not square 
with UJ5. intelligence estimates. 

In particular, intelligence an- 
alysts are troubled by a discrepan- 
cy In Soviet and U.S estimates 
of land-based, in ter continental 
missiles that apparently stems 
from a disagreement over how 
rocket launchers for training 
would be counted in a new ac- 
cord. 

Major Impediment 
Until now, Moscow’s unwilling- 
boss to provide information on 
Its strategic forces has been a 

major impediment to negotiations. 
Xn fact, during the first phase 
of the talks, which culminated in 
the 1872 agreements limiting of- 
fensive and defensive arms, So- 
viet officials are to have 
briefly halted negotiations when 
US. Intelligence information an 
Soviet capabilities evidently ex- 
ceeded that supplied by Moscow 
to its own civilian negotiators. 

Caring the recess, U.S. nego- 
tiators were asked by Soviet mili- 
tary officials not to discuss arms 
iHunbers hi the presence of So* 
Viet civilian negotiators. 

Aoccnfingty, the 1972 agree- 
mesds no estimates of 

the dze d exiting Soviet and 
US. tenses and it was assumed 
that the in the agree- 

■wculd.be policed by Soviet 
and US. teteliiggnce satellites. 
However, the outline for a new 


Soviet-U.S. arms agreement is 
mere co m pl i c a ted. caMfaiff for 
limits on equipped, with 

multiple wudbeads and restric- 
tions cn the medernizstiau of 
weapons. The United. States has 
thus insisted that Mfceoaw coop- 
erate in estabhehinig a joint 
"data base" with information ca 
weapons numbers and perfor- 
mance to be used in policing the 
proposed agreement. 

The ‘‘data base" has also been 
reen by the administration as an 
HTwpnrtanl instrument for achiev- 
ing Senate approval of a new 
aims agreement. In view of the 
skepticism of seme members of 
Congress over whether an ac- 
cord could be verified by satel- 
lites alone. 

As a result, officials view Mos- 
cow’s new willingness to provide 
(Cun limit'd on Page 2, CoL 6) 


"part of the vicious circle" that 
he . tried to break by going to 
Jerueatem in November. 

Mr. Sedfit also condemned tho 
fact that civilians had been the 
target of the Palestinian raiders 
and drew a parallel with, the as- 
eaazlraticn several weeks ago of 
Ycuasef Mohammed el-Sebai, a 
prominent Egyptian journalist 
and close friend, by terrorist 
gunmen in Nicosia. 

"This is our position here in 
Egypt We had the same expe- 
rience a few weeks before that. 
In Cyprus, and we have con- 
demned this and anything 
against the civilians," Mr. Sadat 
said. Mr. Seb&i's murder and the 
confrontation with Cyprus that 
ensued prompted an outburst of 
anti-Palestinian sentiment In 
Egypt. 

Warning to Israel 

yesterday, Egypt warned 
through the United States that 
retaliation for the raid last week- 
end would only escalate violence 
In the region. The message, which 
was reported today in the Cairo 
press, was conveyed by Foreign 
■Minister (Mohammed Ibrahim Ka- 
mel to Hermann Eats, the TLS. 
ambassador to Cairo. The united 
States has been a channel for 
communications between Egypt 
and Israel, which do not have 
diplomatic ties. 

' The; - warning, however, was 
marked -mnre by caution than by 
Egyptian 

__ ■ an 1 Israeli - reprisal 

Ewotifd rupture the peace initiative 
- fcfcaE 'Wfc.- Sadat launched four 
' months ago. 

: .On the Palestinian raid, Mr. 
Sadat said. “Believe me, I describe 
it as a very sad and tragic in- 
cident, and when I heard that 
the PLO declared their respan- 
s&EJty about, it, I asked myself 
this question, What will be the re- 
sult?” Mr. Sadat said that he 
wanted to Eee progress toward 
peacp “Instead erf starting re- 
venge again and the vicious cir- 
cle again." 

Lower Key 

MT. Sadat's reaction to the mid 
was lower keyed than that of Is- 
raeli Prune Minister Menachem 
Begin, who called the attack an 
atrocity. But even Mr. Sadat's 
cautiidus choice of words was Uke- 
f Continued on Plage £ Col li 

U.S. Says War 
In Ogaden Area 
Appears Ended 

WASHINGTON, March 14 
(Reuters) — The war between 
Ethiopia and Somali forces In 
the Horn of Africa appears to be 
over. State Department officials 
said today. 

Department spokesman Hod- 
ding carter 3d Ethiopia 
supporting arelet and - Cuban 
forces were respecting the inter- 
national border with Somalia as 
the Somalis withdrew from' the 
Ogaden Desert area. Fighting has 
effectively ceased, he Bald. 

Officials also disclosed that the 
United States would send a high- 
level delegation to Somalia short- 
ly. They did not exclude the pos- 
sibility that Richard Moose, as- 
sistant secretary of state for Afri- 
can affairs, would lead the mis- 
sion. 

Havana Admits War Bole 

Havana, March 14 (Reuters). — 
Cuba acknowledged today for the 
firs time that its soldiers and air- 
men fought against Somali forces 
In the war In the. Ogaden Desert. 

The official newspaper Grazum 
published a detailed account of 
the conflict in a special edition, 
saying that Cuban pilots, tank 
crew, artillery and armored In- 
fantry brigade took part, but It 
gave no manpower figures. 



3 Moluccans Seized 


Dutch Marines Atta 
Rescuing 70 Hosta 




Associated Press. 

Jean Lecannet, representing the Union of French Dem- 
ocrats, after meeting with Paris Mayor Jacqne.s Chirac. 

To Oppose Left Alliance 

French Ruling Parties 
Close Ranks for Vote 

By Jonathan KandeJl 


PARIS. March 14 (NYT). — 
Leaders of the center-right gov- 
ernment coalition parties in 
France mapped out their strategy 
today for the final legislative elec- 
tion round. 

They will attempt to present an 
image of unity in contrast to the 
leftist parties, and will appeal to 
marginal Socialist voters by rais- 
ing fears that a leftist govern- 
ment would be dominated .by the 
Communists. ■ -■■■ 

“An important margin of the 
electorate wanted to show their 
unhappiness by voting Socialist 
—and there is where the tuune 
will be won,” said Jean lecanuet, 
one of the center-right party lead- 
ers. “Those are the people to 
whom we must address ourselves, 
to convince them to rally to our 
majority on the secondi round." 

In the first round of voting 
Sunday, the combined leftist par- 
ties led the center-right coalition 
by an unexpectedly small edge, 
about 49.50 per cent to 48.40, with 
the remaining 2.10 per cent going 
to the ecologists. 

Past Shifts 

In past elections, a sig n i f icant 
percentage of voters have tended 
to shirt their votes toward the 
right - cm the second round. The 
government coalition parties are 
optimistic that this will again 
occur next Sunday, particularly 
because the margin between Che 
Socialist and Communist parties 
is so s'Jm— they got 22.60 and 20.50 
per cent, respectively— and under- 
mines claims by Socialist leaders 
that they would be able to con- 
trol their Communist partners In 
a leftist government. 

“It is apparent that the So- 
cialist party does not constitute in 
any way a barrier against the 
Communist party," Mr. Lecanuet 
said. 

The left still appeared to be 
reeling from the results of the 
first round. After battling each 
other for the leadership of the 
left during the last six months, 
the Communists and Socialists 
came to an accord last night to 
run common candidates In the 
final round. 

But they continued today to 


defend themselves against govern- 
ment accusations that their last- 
minute agreement glossed over 
deep disputes. And both parties 
still blamed each other for their 
i allure to reach the 52 or 53- per- 
cent showing that most pre-elec- 
tion polls had predicted. 

“Without doubt we can regret 
that this accord did not come 
about earlier, as we had been de- 
manding,” Rene Andrieu, a Com- 
.rannJet Politburo member, wroi; 
in a front-page editorial in the 
party daily, l/Humaaiie. "It could 
not have failed to create better 
conditions during the first elec- 
tion round.” 

Communists 

Most non -Communist political 
commentators have tended to 
blfme the leftist rupture in Sep- 
tember on the Communists' deter- 
mination to narrow the gap with 
the Socialists and eventually' re- 
gain their traditional leadership 
of the left. The Communists are 
now expected to campaign hard 
for all leftist candidates and try 
to blunt charges that they have 
undermined the left's chances of 
coming to power. 

The center-right parties were 
also plagued, by disunity through 
most of the campaign, although 
their divisions seemed to be based 
less on Ideology than on per- 
sonality clashes. 

The center-right coalition's at- 
tempt to present a solid front 
this week in contrast to the left 
was somewhat tarnished by con- 
tinued evidence of bickering be- 
tween conservative leaders. 

Jacques Chirac, who heads the 
neo-GauBiste and has conducted 
the most strenuous campaign 
among the government coalition 
parties, moved quickly to try to 
assert his leadership of the cen- 
ter-right In the second round. 

Mr. Chirac called on the par- 
ties who support President 
Valery discard d’Estatag to hold 
a strategy meeting today. The 
President's backers immediately 
agreed, but decided to down- 
grade the importance of the 
reunion by sanding only one 
leader, Mr. Lecanuet, as their 
representative. 


A56EN, the Netherlands, 
Mareii 14 (APi.— Marines storm- 
ed a provincial government com- 
plex in this northern Dutch city 
today and freed 70 hostages held 
by three Moiuccan terrorists who 
were preparing to kail them. 

"a was a very easy operation." 
a government spokesman said af- 
ter the assault on the building 
seized yesterday by three gun- 
men calling themselves “the 
South Moiuccan Suicide Com- 
mando." 

Six hostages were injured, at 
least one by terrorist gunfire. In 
the assault ■ that ended the 29- 
hour siege 

A 40-year-old man had been 
killed and four ether persons, 
including a schoolboy, had been 
wounded when gunmen «hnt 
their way Into the bnilkting hous- 
ing the administration of the 
province of Drente. 

The terrorists were ail over- 
powered: and captured unharmed 
today. Moiuccan sources report- 
ed the gunmen were member <> n 
a breakaway faction of tin 
tarns who have waged a r. 
but bloody terror camftherwise 
force the Dutch gove^d advts- 
support Uie struggle f; public in- 
dence of their ance-jj defense," 
in Indonesia. Ay. 

Earlier reports t taham. Clay- 
tbat there were ur^gsterday with 
ists in the fc'-^Rihicoff, d-Cooxl, 
“They're f- lawmakers whose 
marine off would be affected 
radio as nwn, said: “We will do 
the /our-. we have to to see that 
building, umartnes are finished." 
es going to court far an 
The.ti 0 **' I * r - Cteytor said, the*, 
shot - 

tore 
the 
sa-id 
tags. 


under covering fire from sur- 
rounding rooftops. 

As the marines moved irj. a 
fleet of army ambulances on the 
nerimeter of the cordon, around 
the besieged building closed in 
to pick up the wounded. “There 
were fewer casualties ■ than we 
expected," a policeman reported. 
"I think we were all very lucky, 
especially the hostages.” 

The moluccans originally 
r.eized 71 hostages 55 men and 


16 women ranging in a-~e from 
13 to 63. Among ihcm was a taxi 
driver. Jacob van der Werff. the 
Moluccans’ first captive. He wa? 
seized by one of the gunmen, 
who flagged him in the street, 
and was later marched at gun- 
point into the government 
building with his hands on his 
head. 

As the lone gunman fired m 
the air in the- reception area, he 
t (loniittua'tl <»i l*iiai- 2. Oil. 3 1 


m 
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local government ar^T°S vufj-iacnv 
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marines led the hosts \ pnu M oop 
ty that the rescuers'-- n , A j 3s n4I - 
into the room firing at t kx) ja’qqc 
cans. “The Moluccans fin gxyjpjaq 
he said. "I thought we 
going to be killed, but it 
over very quickly." 

Terrorists' Demands 
The terrorists had threatened 
to start killing their captives at 
2 pjn. if the government did not 
meet their demands for the re- 
lease of 21 jailed comrades, a 
plane out of the country with 
same of the hostages and a $13- 
m ill inn ransom. 

Premier Andries van Agt, a 
former justice minister who has 
repeatedly refused to make any 
deals with Moiuccan extremists 
in similar circumstances, made 
no move to give in. 

The deadline came and passed 
as Moiuccan intermediaries talk- 
ed with the terrorists on a tele- 
phone. Just after 2:30 a shot 
was heard and terrorists said 
they had killed a hostage, and 
the marines went into action 
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United Press fntornetiona). 

Marines and nurses move one of those injured in the 
Moiuccan siege at Assen, the Netherlands, to a hospital. 

Nkomo, Mugabe Also Snub Plau 

Rhodesian Nationalist Chiefs 
Reject Talks With Guerrillas 


Salisbury. Rtodesia, March 
yJjjAFJ.— ' The three black natlcn- 
,j pleaders who signed the Salis- 
g-gT .oajority-rule agreement re- 
SB J. * today a Brltish-UB. pro- 
H .or a new conference to 
guerrilla - backed op- 

°2 -c Bp ' °f the Internal settle- 
-dA5a it 

j£jaA 1! ^ction under the Rev. 
uj 'ami uj sdtbole. cae cf tbe 
tfird^ 111 ^ leadens, said, ’The 
talks SJe over." a spokesman, 
Edward Chi Late, said today. 

P resident Carter. Britain and 
the United Nations could “or- 
ganize os many conferences as 
they Hke ou Rhodesia,” Mr. Chi- 
tate soRL “We have resolved- our 
problems." 

The two other black leaders, 
Bishop Abel Muzorewa and chief 
Jeremiah Chirau, issued state- 
ments rejecting, Mr. Carter's pro- 
posal that a conference be held 
between tbe local and guerrilla 
leaders. 

The guerrilla leaders, Joshua 
Nkomo and Robert Mugabe, also 
rejected Mr. Carter's plan. They 
did not participate in three 
months of Salisbury talks that 


Swindler Finds— Too Late— His Top Recruits Were FBI Men 


By Evan Maxwell 

■LOS ANGELES, March 14.— 
Phillip Karl Kitzer is a con- 
fidence man, although he 
prefers the term “promoter.’' 

He described to a jury in 
Louisville, Ky., recently the way 
in which he took a s mal l bank 
in England-one with deposits of 
£300, COO (about $600,0001— and 
promoted $25 million In phony 
securities during the few months 
he ownsi it. 

Kitzer, a realist, knows that 
con men can have no illusion's, 
that only "marks" (victims) 
have illusions. So when the 
Justice Daportmer.t recently of- 
fered to let him F lE *d guilty to 
a guaranteed 10-year sentence, 
provided ha testify against 
dozens of his feBow swindlers, 
he readily agreed. 

A 10-year sentence may seem 
no bargain, but Kitzer took it 
because a good con man- knows, 
beyond all shadow of doubt, 
when he himself has been 
conned. And Ph n Kitzer, a 


grand master of the paper 
flimflam, knows now that he is 
the victim of an? el aborate "con 
game" by the FBI. 

Agents Named 

“I don't know where I would 

be today, were it not for FFBI 
agents? J.J. Weddck and Jack 
BrenEsn," Kltzar told a federal 
jury in Louisville last week, “'but 
I do know I sure would not be 
in tMg damned co u rtr oo m." 

Tbe FBI’s esn game involved 
a nine-month undercover in- 
vestigation during which agents 
Wectick endi Brennan traveled! 
with Kitzar to l& foreign coun- 
tries anct to dozens of dtles in 
tbe United States. 

The two young agents became 
Kitzer’s prctSgfe. He took them 
Into his confidence, explained 
tbe nuances erf flimflammery 
mid introduced them to his col- 
leagues at the upper levels of 

international swindling. 

Mr. Brennan testified! that 
during their ‘ undercover to- 
vestigaficn, he and Mr- Wedick 


became familiar with more than 
100 major frauds that Kitzer 
and at least 40 other persons 
were operating. 

The agent's testimony was 
the first public indication of the 
scope of the federal investiga- 
tion into Kitzer ard into Seven 
Oaks ■Hnance Ltd. and other 
banka Kitzer has owned.' The 
investigation has yielded in- 
dictments to Louisville, Mem- 
phis and Hammond, Ind. 

In addition, fedisial court 
documents on file in Louisville 
and elsewhere indicate that 
Kitzer and his “protegis" figure 
in FBI investigations lq Santa 
Ana and Newport Beach, Calif., 
Lcs Angeles, New York, Chi- 
cago, Miami, Boston, san Fran- 
cisco, mdiaropohs, Detrcit, Min- 
neapolis and Honolulu. 

Scotland Yard and banking 
authorities in Switzerland, Den- 
mark and France also are ex- 
pecting to benefit from evidence 
gathered during this Inquiry into 
what a Justice Department of- 
ficial has called the "absolute 


highest levels of international 
banking and swindling." 

By his own admission, Kitzer, 
44, who lives in EUendole, Minn., 
has been a swindler for 17 year?. 
"I had seme experiences be- 
ginning back in 1961." bs tes- 
tified. "From them I learned 
hew bankers think.” 

He testified that he was never 
caught until last autumn. “I 
was almost caught in 1965," he 
aid, referring to a scheme in 
which he, his father and ethers, 
including tbs commissioner c»I 
insurer:® for the slate of MLi- 
u?sata, were Ir-ilcUd for e 1- 
iegacly looting a high-risk in- 
surance company. 

Jury Confused 

However, he sold, he and the 
other defendants were able to 
so ccnfuse the jury that they 
were acquitted, 

”*Kitzer was net. however, a 
stranger to fraud and white- 
collar crime investigators. He 
testified that be * even tell 
prospective clients that business 


with him would bring a visit 
from the FBI, "just as sure as 
you are sitting there " 

Agent Brennan testified that he 
and Mr. Wedlck, both assigned to 
the. fraud unit of the FBI's In- 
dlaxapalls office, first met 
Kitzer to January of last year. 
They were introduced ty a third 
party— a convicted swindler 
sesklng government favors 1 — in 
an attempt to make an under- 
cover purchase of stolen secu- 
rities. 

- Mr. w edict said Kitzer refus- 
ed to provide stolen financial 
instruments, claiming "that’s the 
way to go to Jail." 

But there was something 
about the two young men that 
interested Kitzer. He invited 
them to go out on the towp with 
him. They accepted and were 
regaled with a nightlong dis- 
course on the art of the con. 

A friendship of sorts grew 
out of that evening, and within 
a few weeks Kitzer had invited 

Mr. ■TfrrmTnan and Mr. "W edict, to 
accompany him on a business 


trip. At first, Mr. Brennan said, 
they were to act as his body- 
guards but more and more "we 
became his trainees, or his part- 
ners." 

"Eventually, he hoped we could 
be used .“because of our clean 
backgrounds, to front a transac- 
tion in which a company was 
purchased and then bankrupt- 
ed," Mr. Brennan said. 

During a trial in Louisville of 
two of Kitzer's former col- 
leagues, Mr. Brenna n described 
his introductory ( lectures on 
high-level swindling. 

At the top of the pyramid, 
Mr. Brennan said, an? Kitzer 
and other swindlers who "oper- 
ate vehicles," business entities 
which are created to appear 
legitimate but which are really 
supposed to provide "paper”— 
phony securities such as cer- 
tificates of deposit, letters of 
credit, takeout commitments, 
performance bonds and other fi- 
nancial instruments. 

in this case, the most prom- 
Coetinuiff m» Pue«* 5* Cnl- 5 


ended with the ngning 1 cf the 
agreement, because they do not 
disavow violent charge. 

"The war still goes on." Mr. 
Nkomo and Mr. Mugab? said in 
London today niter talks with 
British Fcrrijrn Secretary David 
Owen. 

The two men, joint leaders oi 
the Rhodesian Patriotic Front, 
said that Mr. Owen failed to per- 
suade them to agree to terms of 
reference for a new conference 
on Rhodesia. 

The Patriotic Front commands 
the majority of black guerrilla? 
lighting the forces of the white- 
minority regime o[ Rhodesian 
Prime Minister Lm Smith. 

Mr. Nkomo and Mr. Mugabe 
have denounced the settlement 
recently negotiated by Mr. Smith 
and the tlire. a othsr black leaders 
as a sellout to Mr. Smitto 
Mr. Smith s^id that all lour 
local leaders must decide together 
whether to accept. Mr. Carter's 
proposal 

Army Take-Over 
Mr. Nkomo and Mr. Mugabe 
prefer the U.S.-Brihsh plan lor 
Rhodesia drawn up last year.' This 
calls for the resignation of Mr. 
Smith, a period of 'British rule 
during which universol-suf Crags 
elections would be held leading 
to black rule and the takeover 
'of the Rhodesian Army by black 
guerrillas. 

Mr. Nkomo said; "We are 
where we were yesterday. We in- 
sisted that the Anglo-American 
proposals must be the basis lor 
negotiations." > 

He added; “We want the re- 
sumption of the talks within the 
Malta framework, where we dis- 
cussed a cease-fire and military 
matters. After that, tbe other 
parties con attend to discuss con- 
stitutional matters." 

The Malta conference earl- 
last month was attended by Mr. 
Nkomo, Mr. Mugabe.. Mr. Owen 
and) tbe U.S. ambassador to the 
United Nations, Andrew Young. 

Mr. Mugabe said today. VTherc 
Is no question of entering into 
talks on the internal settlement. 
That is part of a deal drawn uj 
by the illegal [Smith] regime an 
is Illegal." ■ 

Meanwhile, Chief Chirau W 
arrived in London today for ta! 
with (Jfy. Owen, said that ji 
Nkomo and Mr. Mugabe wl 
"talking without experience- 
w'nat is happening and they" 
out of touch with the situalio: 

••you have to bear in mind { 
(Continued on Page 2. Ci 
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Without Participation of Jordan 


Israel Sees Egypt Set for Separate Talks 


By William E. Farrell 
JERUSALEM. March 14 (NYT». 
—Israeli media today carried re- 
ports citing a ■’political source in 
Jerusalem" as saying that Egypt 
has softened its position regard- 
ing Jordanian participation in 
peace negotiations. 

According to the reports, the 
source said that Egypt despair* 
ed of Jordan’s entering the Is- 
raell-Egyptian peace negotiations 
and that Egypt was now ready 
for separate negotiations in 
working out a statement of prin- 
ciples for peace in the Middle 
East. 

It was learned that the source 
was Foreign Minister Moshe 
Dayan, who earlier today held 
a background briefing with a 
group of Israeli reporters. 

Ready for Talks 
According to reports on Israeli 
radio, Egypt until now hod been 
loath to enter into a declara- 
tion of principles that did not 
Involve Jordan, but It was now 
ready for separate negotiations 
in return for a statement from 
Israel that included a commit- 
ment to total withdrawal from 
Arab territory captured during 
the 1967 war ami to self-deter- 
mination for the Palestinians. 
Israel is resisting such commit- 
ments. saying that while every- 
thing Is negotiable, a demand for 


prior conditions to talks Is not 
Acceptable. 


Other subjects during the 
Washington talks, Mr. Dayan 


The reports quoted Mr. Dayan s* 1 ^ expected to include UN 
tu saying that he believed, that Security Council Resolution 242. 


when President Carter meets the framework far Aiab-israell 
Prime Minister Menachem .Begin Peace contacts since 1987. Lately, 


in Washington next week, toe the Begin administration has 
ATi Orleans will put forth a pro- be® 1 saying that the resolution. 


posa] of their own that would in- which calls f or Isr aeli withdrawal 
elude elements of Mr. Begta's Arab territories, but not 
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To Wi n Control of Gulf 

Iran Pushes Program 
To Double Navy Fleet 




1^0. 


peace plan. 


“all" of them, does not necessari- 


S :> . 


/."■mi-: 

,w s ; 


The Prime Minister has pro- tadnde any withdrawal from 
pi -red a system of self-rule for . the West Bank and Gaza. This 
the 1.1 million Palestinian Arabs has irked the Ame rican s, who 



,j , . l rnrp) w have at least three times more 

TEHRAN, March « vWci. than the rorrtltfnwl 

Shah Mohammed Reza Pahlavi Saudi Arabia, Ku- 

i, getting *.«■ ** . lIJ«- 

lion naval expansion prognm Bahrain and Oman. Hair 

that will double the size of the Qatar. Bahrain anu . . 

t™** ““ mosUy **** 


on the West **a.nv D f the Jordan “V 016,1 t&® intention of Hie reso- , 
River and in the Gaza Strip, with iuM ?_ n , always .besh inter-. 


the retention of an Israeli mill- to mean acme withdrawal 


tfl -y presence for security pur- 
poses. The proposal as outlined 


In all lands captured in 1907. 

- According to Mr. Dayan, Mr. 


by Mr. Begin would be pibject Eegln's plan would cancel the 
to review after a five-year period, current military administration 


Mr. Carter, when he met with in the West Bank and the Gaza 
Egyptian President Anwar Sadat Strip and this actually constitutes 


at Aswan in January, talked of a form of withdrawal The argu- 
& plan that included Palestinian ment It not likely to persuade 


participation in some form of opponents of the Israeli taterpre- 
govemment that fell short of tatlon of Resolution 242, store 


Independent statehood. The Is- there would still be a military 
ratfis adamantly oppose a sep- presence even if It was one that 


arate Palestinian state, claiming did not regulate, as it does now, 
that It would be a weak lire- ctich things as health, education, 




troj of the Gulf and extend the 
Iranian naval presence into the 
Ocean, according to 
military officials here. 

Iran is close to agreement 


Besides the projected new vet. 
sels, Iran is expected to order op 
to 10 additional West German 
submarines and ha© expressed 


with West Germany on the pur- in more minesweepers, 

chase of six submarines and is EO mxes said- 


negotiating with European sup- 
pliers for a dozen frigates, at 


«jn ah cases, the Shah feels 
that Iran is responsible for the 


least eight minesweepers and that Iran “ 
possibly some patrol boots in a region." a ?*r 

worth about (3.5 MUon. ted* ■* J?“ *£ 


—jj Shah was trying to carry out "a 

Iran has already bought 12 very old aim to fill th ?Z 6C ^" 
French missile-carrying: patrol left by 

boats, the first two of which pulled out of the Persian Gulf, 
were delivered recently. The Im- ' 

perial Iranian Navy has also or- «-ij T«JJc« 

dered three used UJ3. Tang-dass Dayan to ttOlu I OIKS 

submarines, now bring refurbish- tkt-.il J Romania Aides 
ed for delivery starting next year, nr un nomurutt s* 

and four modern Spruance-class JERUSALEM, March 14 'F.eu- 
destaroyers due for delivery In the —Foreign Minister Moshe 

early 1880s- The combined cost- has accepted an in vita - 

of these fighting ships is es- visit Romania to discuss 






dentist entity that would be a welfare, transportation, and so 
constant security threat in Is- cn. 


Another subject of discussion 


United Press International. 

Printers demonstrate outside a Frankfurt publishing house yesterday after publishers 
announced a nationwide lockout in retaliation for strikes by printers in four cities. 


Mr. Dayan was quoted as saying will be Israel’s controversial sefc- 
tl jt Israel was moving closer, to lenient policy to the Arab lands, 


the Aswan formula with - a Mr. Dayan was quoted as say- 
“i lightly different wording and tog. The United States claims 


with its own interpretation.' 


U.S. Voices Fear a Reprisal 
By Israel May Hurt Peace Bid 


that the settlements are Illegal 
under international law and form 
obstacles to peace. For the last 
several months, Israel has been 
creating settlements to the West 


Responding to Selective Strike 

German Newspapers Lodi Out Printers 


FRANKFURT, March l4 CAP). 
—West German newspaper pub- 


tlmated to exceed $156 bOllon- 
The buildup of the 32, 000-man 
V -* navy, by far the largest to the 

"Ut/ m I IftvSr S Gulf region, will "consolidate a 

massive superiority' over the na- 
varia were among those to con- vies of Iran's Arab neighbors, a 


it was clear that not all pub- varia were among those to con- vies of Iran's Arab neighbors, a 
Ushers , needed their association's ttoue printing newspapers far sale diplomat said. The other Gulf 


Bank within the confines of Is- Ushers, responding to what they call to shut down plants produo- and delivery tomorrow. 


Df 1 raeli military encampments. But 
lin I 6BC0 OlQ this encampment-siting wfU end. 

Mr. Dayan said, to part because 
Tne purpose of the statement, the Americans are no longer Mis- 


called a destructive strike, re- tag 304 nwspapers with a total A/rnmUn^ to West German law. 


states are reportedly concerned 
about the expansion. 


Middle East developments. For- 
eign Ministry officials said 
today. 

They said that no date has 
been set, but Israeli newspapers 
reported that Mr. Dayan would 
go to Bucharest shortly after bis 
visit to Washington to two 


t alia ted today by locking out circulation of about 2L5 million.' nuh Ushers are allowed to withhold The Iranian Navy Is estimated', weeks. 


WA SHINGTON. March 14 Tne purpose of the statement, the Americans are no longer j 
(NTT).— T he State Department officials said, was to indicate that posed to going along with it 
made public yesterday the admin- the United states hoped Israel 


their printers. The printers’ union said that "wages from those affected Uy 

The nationwide lockout began plants to Munich. Hamburg, their lockout During lockouts 

at 6 am, bqt a few hours later €aarbrue>cken and northern Bar ' mu] strikes, members re- 

ceive financial aid from their 


Istration's concern that Israel's would try to avoid an action such 
expected retaliation for last Sat- as subjecting Palestinian camps 


wages from those affected Uy 
their lockout During lockouts 


urdayb Palestinian raid might in Lebanon to air raids- ^that 


worsen the Middle East atmo- might lead td large members- -eL 


Dutch Marines Attack, Free 70 Hostages 


progress in negotiations. 


the US. 


union. Nonunion employees da 
not 

The publishers' association said 
to a- statement that the lockout 
would continue for as long as the 
union Insisted an selective strikes 
against certain newspapers. It 


Illegal Multiracial Unit Holds 
2d Conference in South Africa 


vately urged restraint on the is- .continue. 


JOHANNESBURG, March 14 
CWP)/— Leaders of the three 


sphere and ruin any chances for civilian deaths. This, to turn, to . fr«m P.ae D provincial Planning official, who into ejfle to toe Netheriands Bv Bernard 

progress to negotiations. the UB. view, would make u very Sva§ joined by two others firing apparently was fatally wounded, when the Dutch pulled out There y 

The administration, to diplo- hard for negotiationa with . WU-made submachine gum. &*icMs beUeve the Mtoraas are now 40,000 Moluccans to tola JOHANNESBURG, March 14 

matic messages Sunday, had pi- tian President Anwar Sadatto They through the buUdtog dumpedtos body out of a window coimtry. presering Mrj™ last ^ > >^-Leaders of the three 

SeTy toeit ^“ttoue. herding ^^ages togethm- while ^ JS^to^oJSto tS il“ n^white groups to South 

raelis. Yesterday, department Officials said that Isra*a has other occyants-most of them SSL^ SUSLI* JS t ^ t ^ tategrate - newspapers in diatreBa" AZnca. yesterday held a second 

spokesman Hodding Carter 3d, not Informed the United states =M] Berva^ts— jumped out of kSi F^SjLabor Office president defiance of a South 

when asked about UJ3. views an of any military actions ihat H; d0Drs 60(1 vtoidows to safety. beHeve he Wed wj. j • j02ef stlngl told repmters before Af ^ lcan protoMis mtotl- 

t V 1 W death. KhA^aOiama „ . . ^ mrinl MnHaHnnii 


By Bernard Gwertzman 


raelis. Yesterday, department 
spokesman Hodding Carter 3d, 


Officials said that Israig has 
not Informed the United states 


other occ - 
civil serva 


when asked about UH. views an of any military actions that it doors and van 

witollnfiAn tkn I- stiWiln Ycvnnl fnlro Tnvn nl »-**- -- ^ . *. 


retaliation, said that while Israel might take. Israel did lnterm One who 


must protect its security interests, the United States of Its plan to Albertina Sch' 


"no one wants to add to the suf- urge countries that house Pales- 


— most of them 
-jumped out of 
rcvs to safety. 

aped was Mrs. 
nds, 56, the pro-. 


One hostage was a young house- 


er or governor wife who was released without 


fertag and loss of innocent lives ' ttae Liberation Organization min. 0 f jTnmfe proyince 1 ; who got out explanation a 3 1/a hours before 


anywhere to the world. 


Sadat Calls 


slans to end those ties. There li- 
no such wimrinn accredited to 1 
Washington. 


Rhodesians 
Bar Talks 


newspapers in distress.*’ 

Federal Labor Office president 
Josef Stlngl told repeaters before 
the lockout that during two 
days of discussions he had f all- 


Africa yesterday held a second 
meeting to defiance of a South 
African law that prohibits multi- 
racial political associations. 

Top representatives of the 
Zulus, the country's largest black 


through a window. 


the marines swept to. The ter- 
rorists let her go with two local 


(ConlinurH fnim Page 1 1 


ed' to settle the dispute over 

newspaper computerization, which \ _jL “{SJ 

about 3S.OOO typesetters far will 


I m« i»» vu jb> uci gu ff4Mi uivu iww _ _ _ cest thciD ttiflir Jobs. * — - — — » — — — — 

In the initial gunfire’ five per- Mtouccan community leaders they J**** S Employers insist that they must ^ African 

mu iH ftiMi Afiii nmib a., - J thrAO hla/»b' aadflnr MrSrt hnwA Qfl 3A3V hU * 1 ' IUU3V tllanV AITIamaa tfiliiHf 


contomed that the Palestiuiaos “I Li had ^bed to ne to ditoon pot- 5*" wbn > Te ” 


Raid Tragic 




todi iato ‘STnUta^SotaSTof ^ «* “ 

the peace talks-by the raidL the bIcycle - 


per cent of the country^ people 
following them. The Salisbury 


computerize to remain competi- 
tive. They have offered to re- 


Black Alliance. They also began 
preparations for a convention to 


Smith had recently with moder- 
ate blacks to that country. 

Although he did not want to 
"talk big,” Chief Buthelezl said 
that he thought the South Afri- 
can Black Alliance could be the 
vehicle with which Prime Minis- 
ter John Vorster would have to 
talk. "Unless he wants the 
ghastly alternative he has warn- 
ed against. The Zulu chief was 
apparently referring to a violent 
confrontation between blacks 
and whites. 


(£onrimn*ri from I'isr I) 
ly to isolate him further from 
othor Arabs, who have not crit- 
icized the FLO'S actions against 
Israel. 

Mr. Begta’s office tonight said 
hat Mr. Sadat’s reaction was 
atural and human and that the 


State Department issued a state- 
ment pledging continued diplo- 
matic efforts. 


Another was Karel de Groot, a tacks by Mriuccan ext remists 

seeking to force the Dutch gov- 


Ihe assault was the latest to a 2£eenSit ttepSK 

long string of hostage-taking at- 


train the typesetters for other ^ constitution 

printing industry Jobs, but refused Ior Soufch Afnca “ 


to -give Ibng-term wage guaran- 
“Mugahe and Kkomo say what tees. 


Mitchell to Testify 
On Korean Bribery 

WASHINGTON. March 14 


they think and not what the 


March 14 (AF>. 


28 Killed In War 
S ALIS BURY, Rhodesia, March 

14 (T7PI). — Another 28 persons— 

15 of >them civilians -have been 


»mu uimmii omu im»v kuc . «n« . 

^ Tnfl <APk — F ormer Attotnfiy Gener- 

•rime Minister «x pleo«<J with M Jokn Mtche „ will temaln on 


Reaction in Egypt against the 
raid has been strong. Many Egyp- 


furlough from his prison sentence 
for at least two more weeks so 
he can testify on wbat he knows 


thins have called the Palestinian about alleged South Korean in- 


commandos criminals and trai- 
tors and have said that the raid 
has undercut Mr, Sadat's effort 
for the Palestinians. A minority 
to Cairo, however, have said that 
the attack was justified because 


. eminent into helping their people wey , . 1,011 wnM 106 

g Police Arrest goto tadepenamajfor thefTna- people tbitik - 

idnap Suspects £ 5 . M,a *‘ ” ** 01 28 Kmed m war 

A March 14 CAP).- Indonesia was a Dutch colony 

s police announced last for 300 years un«T it its J; ^Perstma— 

u - two Italians have indepsidence to 1949 after A bit- I 141 ”? civilians— hare been 

been arrested to connection with ter guerrilla war The Christian ldlletl 111 Rhodesia* Guerrilla war, 

the kidnapping to October of • Moluccans fought alongside the 1410 mmtary comiMn d 

Graziella Ortto-Pattoo. 5, grand- oidch agatost the M~n«T»wt indo- The, civilians, according to a 
niece of Bolivian tin ma g n ate and 12,000 of fop™ fled communique, included “eight ter- 

Antenor Patino. roriat coilaborators , " four blacks, 

A police spokesma said tbs two black women, and a white 

two men were 22 and 23 years Sabotapfft AtlPTflTlt farmer, all ‘-murderer by term- 

old and had been living to Lau- xa«.viu^i rists-’' The other casualties wise 


Journalists were not af reeled by 
the lockout, a spokesman said. 
Hfi added they .were “going 
through -the motions" to prepare 
for the return of thetr news- 
papers. 


for South Africa. 

Sees Negotiations 
The chairman of the alliance, 
Zulu chief Gatsha Buthelezl. 


Iran Polls Out of Fair 
LEIPZIG, East Germany, 
March 14 (Reuters). — Iran has 
pulled out of the r^ p ^ g trade 
fair following an East German 


predicted ■ yesterday to Cape decision to deport Instead of jail 


Town that the white-minority 
government would have to nego- 
tiate with the just as 

Rhodesian Prime tan 


12 Iranian students who attacked 
Iran’s East Berlin Embassy on 
Feb. 27. Informed sources said 
yesterday. 


Russia Now Giving 11. S. Key Missile Data 


(Conti nned from Page 1 ) categories of missiles equipped on the Backfire that would limit 
information on its farces as a with multiple warheads, this to- Its ability to pose a threat to 
breakthrough to the talks and a formation Is viewed as essential the United States. So far, 
signal of Soviet interest to am- to completing a new accord. Mbs- said, Soviet negotiators have re~ 


it took place inside Israel and was ed on a medical furlough Dec. 28 


encouraged by Israeli intransi- 
gence. 


fluence- buying in Congress. two men were 22 and 23 years Sa hotfUVP \ ttPIUTlt farmer, all ‘murderer by terro- “eaianipuga in me talks and a mnnamm is viewed as essential tne united states. So far, off i cial s 

The bearings begin tomorrow old and had been living to Lau- 0 rists." The other casualties were of .Soviet interest to oam- » completing a new accord. Mbs- said, Soviet negotiators have re- 

before a House subcommittee, canoe. A third young Italian in- Foilc «-*•* Halt 12 guerrillas and a Rhodesian ^ etin g * 081 accord soon. "It cow is also said to be unwilling fused to discuss the capabilities of 

Mitchell, who Is serving a prison volved was killed Paris in "*■ ** ^ AAcfAllfAty vt? soldier. represents some recognition by *& provide hard figures .far its the bomber, other than to refer 

term to Alabama for his part to December, the prlice said. Their TH_ rri I a • _ Soviets that we can’t canti- tores of large-payload “heavy" of ficial s to a statement by the 

the Watergate affair, was releas- full names and addresses were 1 O 1 OKVO AlTDOrt _ _ , nue to do business relytog on our not be ex- Soviet leader, Leonid Brezhnev, 

medical furlough Dec. 28 not revealed. The police added w r T 31106 KeaCheS figure: alcme," said one offic i al . phcMy Hunted in the proposed that Its range is 2200 klloineters, 


and underwent arterial surgery 
in January. 


December, the prlice said. Their 
full names and addresses were 
not revealed. The police added 
they had no trace so far of the 
02-miHlon ransom. 


To Tokyo Airport 


TOKYO, March 14 CURD.— Fj* S1HCC Readies 
Major airlines began moving to A T) AA |. 

Tokyo’s controversial . new inter- ATIHS I 3CI Wltll 
national airport at Narita today, a a 1 c* • 

following an effort by opponents 4 ATS!) LOlUltnCS 
to sabotage a train taking jet „ KOTa ,, ^ 


The new trend in mid-seasoji suits • 


fuel there yesterday. PARIS, March 14 (Reuters;.— 

_ .. . , Prance and four Arab states 

Convoys of 10-ton trucks be- txviav 

assistance and armTpnxIuctian. 
ftum tee present ah^ort at officials said th 

would enable Prencb 
ttoue the rest of this month. m^e manutoo tur 

Hanedo Is about 10 mfles arms to the Arabs 
southwest of central Tokyo. The government backing. 

Narita airport is 41 mites north- A uw. pU -j_„ v 

art d the CUM ■S5L.“?£2*'. 


r^His ye.ir, i In- trend back to djs.sic.il 
colours: ^rty, green, blue. 'J’ljcy an- 
gcm.-r.il1y in pastel shades. l ; or ill is weight 
of suit, which \rm can wear almost the 
whole year round, Lanvin 2 has several 
fabrics to recommend : some wrv soft 


brushed flannels (l ; 1,990) or gabardines 
(K 2,250), nr maybe you would prefer an 
end-and-end w e-.ive (t" 2,250) or a pepper-, 
and-sait mfxture (F 2,550) which is es- 
pecially hard-wearing. 

Matching ensembles arc also in the 
news pure wool patterned jackets worn 
over plain g.ilmrdine trousers (f 2,250). 


But. the Sovtet jnttfatfare. in the or lJBO miles. 

» Wfar-iss ‘ 01 

deadlock at Geneva. Officials are also disappointed « U tTT als J ^ Arms 

in Moscow’s nn willtognem to nm- Contro1 Dtearmament Agency 
On« problem is that the Soviet infarnuSaii^Ssriitog the ^ admtalstra- 

P otentlal o f a newml^S^rang^ ***?& ^ estimate 

£ 2S l £l bofflber. known as the Backflreto ataB » wlth a by Mr. Brezh- 

amad^kmai 18 rocketaflos the West. The United States is ^ bombcr woa3d not be 

^JSTZSiSSJ^ not_ requiring ^a^tort^ United States. 


used against the United States. 


cuwuuac ttiiu Hi ilia prauuow.' 4 n0 . rr a ■ . i^uuaus uuu loc uumoer De ~ ~ ~ . 7T“ »*"* * “■ 

Officials said the agreement ' tocladed under numerical ceilings, said that at a 

would enable French aircraft and ndsafle but a secret administration study Cahtoet-level meeting of a special 


missile manufacturers to .sell 
arms to the Arabs with Frimcb 


Gen. AfcdeJ-Gany Gamasy. the 
Egyptian deputy premier and 


KSCESSSS ooCTcUnatingoommlttMlastw^. 
S Uons Committee twjweSs ago ^ resWent eater's top security ad- 

said, "The aircraft has Inherent vj£ ^ 8 “S”®* to press for more 
nmnbers of mtesfles and capability to perform certain in- F 60 ?® restrictions on where the 
ucinoesTi. tercontinraitai mlsskms and could bomber 001,111 be based, how it 


A train cany tog Jet fuel to defense minister, signed cm heh fl lf An oth e r di ffi cul t y, officiate said, be given such a role." 


the new airport yesterday 
smashed into a small truck that 


of a Cairo-based arms censor- 18 that Moscow’s information is As a result, the admini stration 


tium, the industrial Arab Orga- “J" 31 to® detailed than what' the is insisting at Geneva that the 


bomber could be based, how it 
could be equipped and whether 
it could be refueled. 

The officials are also said to 


^ uf g °i de ? } ? i BteIy p ? xked on tozatlon, grouping Egypt, Saudi administration hopes to assemble Soviet Union agree to restrictions vf Ve dec f tled «»nttaue pressing 
a railroad crossing a few see- Arabia, Qatar and the United ' within the proposed “data base.” rtaanns Moscow to place tight restrictions 


onds earlier, police reported. 


Arab Emirates. Defense Min- Although figures for land-based 


M 

-i*;- 


LANVIN 


Police said that saboteurs set Ister Yvan Bo urges signed for an d sea-based missil e s and heavy 


fire to the truck after abandon- France. 


bombers have been provided. So- 


tot, it on the crossing and then The IA.O was set up in ISTC negotiators have not yet re- —Nearly fin 0 >iirw *** c ubwb naa re- 
hurled Molotov cocktails at the with the backing of Santfl Arabia ^sed statistics on missiles aimed foraten ones are 3 f et ? d P** a ®P r0 «b and is said 


Bombay Harbor Idled 

BOMBAY, March 14 (Heuters). 


Moscow to place tight restrictions 
on the ability of both jrfdp R to 
equip existing missiles with new 
Propulsion systems or guidance 
units. The Soviet Union has re- 


. J, rur CambttH, Paris Jrr - Tel. 260*38.83 . 


train as it Slowed after hitting and the other ofl-rich Arab conn- . with multiple warheads.- 


the truck. Thera were no- to- tries, with an initial capital of Because the proposed agreement 


SI billion. 


foreign ones, are held up to Bom- 
bay harbor because of a ban on 
night work by port, pilots who 


would place ceilings cm different are demanding more pay. 


to be holding out for an accord 
that would not impede tte efforts 
to upgrade its new generation of 

missiles. 


t 





than cash ever can- in Europe an d around the world? 


The American Express Ca*d is the one Card ■ The American Express Card is one of a global ^ T „. A „ “ — iV 

sperificallydeagned for people who travel and range of specialist financial, banking and travel I ■° ,Ai ^ ^ OU3 ^ FOBgk 88- Bri^i ton BN2IZL, England. 

\ entertain, both frequently and widely, . services provided by American ExpressComnanv I Express Card } 

To meet the needs of this particularly demand- its Subsidiaries and Representatives throughout ’ I estedmthefolkwmg^ieasetick^ - j. 

ing clientele, a carefully selected list of service the world.' • . , ^ □ • Q T m ?^ Ejc P ress | 

■ j □ AmakanJ^press tntfirnatiotol Banking Conwration ' I 


the world. 


establishments has been built up around the world. 

In Europe alone, the Cand lets you settle bills 
with a signature at thousands of fine hotels, 
restaurants, shops, stores' and travel offices. You can 
even hirea egr without adeposit. 

Today, it is generally acknowledged that the 
Card says more about you than cash ever can, and 
crosses frontiers fermore easily. 
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Calif ano Angers Tobacco Lobby 

Under Fire for Campaign Against Sm oking 

By Ward Sinclair federal taxation and cigarette nues, billion In income 

■ mn «niTirf -Inlml Tuiltim m, mia nmv 


In Secret Memos 




• : ■ . r-. ' 
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!ut Holii; 
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WASHINGTON, March 14 
(WP?.— Joseph GaHfano jr„ 
erstwhile three-pack-o-day smok- 
er and shareholder in Philip 
Morris Inc., a cigarette com- 
pany, Is secretary of Health, 
Education and Wdfare. 

. Bren before he announced in 
January a plan to intensify the 
government's effort to help the 
nation kick the cigarette habit, 
Mr. Calif ano had stirred up a 
, political storm. 

The storm Is still- growing. 
The secretary's detractors are 
urging President Carter to call 
him off. There is no sign, how- 
ever, that he is being deterred. 
In fact, Mr. Calif ano said, the 
last time that he and Mr. Car- 
ter disc u ss ed the anti-smoking 
campaign, the President said. 
“You're right cm track" with it 
intense Campaign 

The tobacco industry pud 
tobacco-state legislators are wag- 
ing an intense campaign a p*w«t. 

. Mr. Calif ano’s anti - 
. drive. And the congressional 
system is such that legislators 
. from Southern tobacco strong- 
holds, lilted to power by senior- 
ity, control the levers that will 
determine whether Mr. Cahfano 
- gets the money he wants far his 
program. 

Mr. Calif ano is aw»Mng the al- 
location of about $0 
more than what HEW current- 
ly spends on smoking and 
health. 

HEW would continue to devote 
most of its requested $29.5-mll- 
llon appropriation to research, 
investigations into addiction and 
the motivation and behavior of 
smokers. Of that ammint. 

in new money would go 
toward developing educational 
materials and $3 million In new 
money would be added to re- 
search. 

Mr. Calif ano is also urging 
other federal agencies and pri- 
vate businesses to review pol- 
icies related to smoking in pub- 
lic places and wants a study of 


federal taxation and cigarette 
warning -label policy. 

The tobacco industry and to- 
bacco-state legislators are psUat-l. 
Ing Mr. Calif ano as a dictator, 
a sort of bureaucratic crusader, 
beat an controlling the mind s of 
Children mi<i imposing his re- 
formist zeal on Americans. 

Rep. William Hatcher, D-Ky., 
a prominent figure in the 
House's appropriations process, 
said last week, 'This is more 
federal control. . . People axe 
fed up wltii Washington meddl- 
ing In their lives." 

Eo Kentucky, a major tobac- 
co-growing state, the House of 
Representatives resolved that 
Mr. Calif ano should resign 

The cigarette industry's highly 
skilled lobby, the Tobacco In- 
stitute. is profoundly worried 
about MT. Calif ano’s effort, be- 
cause it bag all the signs of 
being the most energetic anti- 
smoking' campaign yet. 

The institute has challenged 
the medical eviden ce off ered 
against tobacco by HEW, has 
professed a deep desire to save 
consumers from harm and has 
that study, rather 
emotion, is required. 

Research Urged 

The institute and Its aides in 
Congress are now trying to 
channel all of MEW’S $29.5 
million anti -smoking effort into 
research and to divert spending 
away from a public education 
effort aimed at the schools. 

*T 'be' reason they are so 
hysterical is that their own ads 
axe directed at children and 
they’ve fought for years not to 
disclose how much they spend 
on that, 1 ’ Mr. Cahfano said. 

Tobacco always has stirred 
speeds! emotion. It is a subject 
of debate that often defies ra- 
tional bounds. Yoii smoke it or 
you do not. You accept the evi- 
dence that it is harmful or you 
do not 

Its impact on the US. econ- 
omy is enormous: $L5 billion in 
exports, $6 mmrm in tax reve- 


nues, *JU» billion in tocome to 
on estimated 600,000 farm fami- 
nes, mostly in the South. There 
axe as well about 950b motion 
spent on dgarette advertising 
and $153 bfliimi on sales. 

' Ominous Turn 

Cigarette consumption goes up 
and down after one scare or an- 
other, but Mr . Calif ano and 
others see an. ominous torn to 
the statistics— fewer adults seem - 
to to smoking than to 1964 
when the surgeon general craned 
his report warning- of the health 
dangers of smoking. But teen- 
agers still are turning onto to- 
bacco. . 

‘'Aside from the tremendous 
number of deaths that occur be- 
cause of smoking, 1 am concern- 
ed about the people who are 
hooked before they are 2L Edu- 
cation makes a difference . . . 
We are looking at prevention 
here and what the federal gov- 
ernment can do," Mr. Callfano 
said. 

His ca m paign, he said, is 
based on concepts about pre- 
ventive medicine and the rather 
startling statistics that show 
the receptivity of young people 
to dgarette advertising An es- 
timated 4,ooo youngsters start 
smoking every day, he said. 

Mr. Ctalifano wants to give 
them enough information about 
tobacco so that when they make 
a decision about smoking, they 
will have a better notion of 
what they axe doing. 

“Teen-agers often start with- 
out the benefit of & fuQy in- 
formed perspective,” he said. 
“Cigarette advertising portrays 
smoking as attractive and ma- 
ture ... All we can, do is pro- 
vide Info rmation about the 
other side, ift one of (he most 
significant things we can do in 
this country in the axea of pub- 
lic health.” 

During recent testimony be- 
fore a House Public Health 
subcommittee, be said that the 
country spent between $5 bil- 



Joseph Calif ano jr. 

lion and $7 billion in 1975 to 

treat smoking-related diseases. 
As much as $16 union to work- 
er productivity may have been 
tost due to absenteeism caused 
by smoking-related illness, he 
added. 

in the tobacco states, the 
strident anti-Calif ano reaction 
seems fueled by uneasiness 
about price-support policies and 
by a fear that the public gen- 
erally misund ers tands the issue 
of subsidies to tobacco formers. 

Last year farmers were anger- 
ed when Mr. Callfano suggest- 
ed that subsidies, that is. the 
price supports, were wrong. 
There is a difference between a 
flat subsidy and the price-sup- 
port program, however. 

[Basically, the program is 
a government operation run 
through a dozen cooperatives. 
When the grower cannot get a 
“fair" price for his tobacco at 
auction, he can put it on loan 
— he gets tiie support price and 
the coop takes fads tobacco for 
later resale to cigarette compa- 
nies or exocrters. 

Since It began in 1933, the 
program has brought f lability to 
the tobacco market and helped 
thousands of farmers defend 
themselves against the major 
buyers, who could otherwise dic- 
tate prices. Without the pro- 
gram, growers say, the small 
family farm would cease to 
exist 


Senator Asserts Carter Offer on Canal Treaty Is Not Enough 


Data 


By Robert G. Kaiser 

WASHINGTON, March 14 CWP). 
— The Carter administration yes- 
terday offered a substantial con- 
ceteoQ allowing a significant 
change to the Panama Canal 
treaties in a last-minute effort to 
win two-thirds approval in the 
Senate. 

However, the concession appear- 
ed to fall sharl of the wishes or 
Sen. Dennis Deconctnl, D-Ariz^ 
who as emerged as a key broker 
between undecided Democratic 
senators and the administration. 
Late lost night. Sen. Deconeini 
said that he would ask for more 
than he was offered, and It vws 
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not clear how the administration 
would react. 

Sen. Decandnl wants to add a 
reservation or amendments to the 
Senate's resolution of ratification 
or the first treaty— scheduled far 
a vote cm Thursday — that would 
grant the United States the right 
to take unilateral military action, 
fnrfflritag b arring troops temporari- 
ly in Panama, to open the canal 
if it is dosed because of domestic 


strife in Panama or the failure 
of Panama to maintain the canal 
properly. 

No VJS. Troops 
He said that the administration 
agreed to accept such a reserva- 
tion provided it did not directly 
suggest the right to put TIB. 
troops back into Panama after the 
year 2000. Under the treaty as 
drafted, Panama takes control of 
the canal In that year. No cocn- 


Carter Shift on Farm Bill Seen 
As Lobbying Effort on Canal 

WASHINGTON, March 14 Q7YT)-— The White House 
quietly changed its position yesterday on the $23-blQioa 
emergency farm Mil to conform to the wishes of a senator 
whose vote it is wooing on the Panama Canal treaties. 

The administration, which formerly opposed the measure 
as inflationary, now Is taking a neutral position. The bill 
is sponsored by Sen. Herman Talmadge, D-Ga, one of a 
handful of uncommitted senators on whom the administration 
is concentrating Its canal lobbying efforts. 

The switch on the farm bill came as the White House 
wMtrte frenetic last-minute efforts to secure the few additional 
votes needed to win ratification of the canal treaties, one of 
which will be voted on Thursday. 

Last week, the White House reversed itself and supported 
a plan to have the government buy $250 million worth of 
copper for the nation’s strategic stockpile. The reversal was 
at the request of Sen. Dennis Deconctnl, D-Arte, another of 
thp senators uncommitted on the treaties. 

A high administration, official remarked recently. “I hope 
the Panamanians win get as much out of these treaties as 
some United States Senators.’’ 

American’s Trial Opens inlsrael 


TEL AVIV, March 14 CAP).— 
Sami BsmaU, a New Yorker of 
Palestinian descent, went on 
trial here today accused; cf mem- 
bership in a Palestinian guerilla 
organization. 

The opening session, attended 
by 25 spectators In a cramped 
district courtroom, began with 
a defense challenge of a state- 
ment in which Mr. Tfcmafl al- 
legedly confessed to the charges. 
He has pleaded not guilty. 

Defense attorney Felicia longer 
asserted that Mr. EsmaU, 23, 


a graduate student In Michigan, 
bad been physically abused and 
subjected to psychological pres- 
sure before he made his state- 
ment Dec. 26, tour days after 
his arrest, 

Soviet Aide in Malaysia 

KUALA LUMPUR, Malaysia, 
March 14 CAP). — The Soviet dep- 
uty minister of foreign affairs, 
NJ*. Hryubin, arrived yesterday 
few a four-day visit 


try but Panama would be permit- 
ted to base troops there after 
that. 

When Sen. Deconeini and his 
staff studied what the administra- 
tion had approved, they found 
that it was not quite what they 
hed esksd for. They then re- 
drafted the proposed reservation.' 
spelling out the US. prerogative 
to keep the canal open with what- 
ever steps are necessary, “Includ- 
ing the use of military force In 
Panama.” 

This last phrase might be un- 
acceptable to the Carter admin- 
istration and to Gen. Omar Tor- 
rljcs, the leader of panama, an 
aide to sen. Decandnl acknowl- 
edged. Further bargaining was 
expected to continue today during 
Senate debate an the instrument 
of ratification. 

Decandnl Optimistic 

Earlier yesterday Sen. Deconeini 
predicted that the administration 
would do what was necessary to 
please him and four like-minded 
colleagues. “it's so important 
to the administration that they'll 
give what they have to," he said. 

T get the feeling that they 
don’t have the votes" without 
satisfying this bloc of undecided 
senators, he added. 

Sen. Decandnl noted that until 
now the administration bad 
argued that such a change as sub- 
stantial as his would require an- 
other plebiscite In Panama, &nd 
would therefore be unacceptable. 
He suggested that the admin- 
istration's new attitude reflects & 
more sober view of the treaties' 
prospects in the Senate. 

Despite many favorable Cigna 
In recent weeks, the White House 
end the Senate .leadership have 
not been able to win firm commit- 
ments from the 67 senators they 
need, assuming all 100 vote. 

If toe administration’s bargain- 
ing with the five undecided Dem- 
ocrats succeeds in winning all 
their votes. White House lobby- 
ists feel confident that the treaty 
will pass. 


Navy Criticizes White House Defense Strategy 


By Bernard Weinraub 

WASHINGTON, March 14 
(NYT).— Tbe Navy, in strongly 
worded criticism of Defense 
Secretary Harold Brown's poli- 
cies, hop said that the adminis- 
tration was undertaking a “fun- 
damental change In Tiat^n^ i 
strategy" that concedes the 
Norwegian Sea to the Soviet 
Union and places the security 
of the Mediterranean In doubt. 

Two secret memorandums, sign- 
ed by Navy Secretary Graham 
Claytor and circulated within the 
Pentagon, rebuke the administra- 
tion's plan to limit the. Navy's 
involvement in future conflicts 
to keeping waterways and eat 
lanea open. The administration 
plan sharply limits any naval 
role against the Soviet mainland, 
such as sending planes or landing 
troops, which the Naw has en- 


rw claytor noted that the cur- 
rent debate focuses on tbe kinds 
of naval forces that the United 
States will maintain 20 years 
from now. 

“We must be careful that we 
do not begin to rationalize, or to 
persuade ourselves or a bright, 
future In which others— aides or 
neutrals— will not believe," Mr. 
Claytor said. 

“It is cne thing to say we can 
support our allies and mean it; 
it is quite another— (reprehensible 


—thing to say it and not mean 
It," he added. 

Mr. Claytor was especially cri- 
tical of the widely discussed 
option of ending U.S. naval 
strength in the Mediterranean. 

Mission Changing 
“Such concepts as removing toe 
Sixth Fleet from the Mediterra- 
nean. leaving it for the French 
and Italians to defend during a 
NATO war, and changing toe Na- 
vy's basic mltsion from seljrtive 
sea control worldwide to defense 
of a sea lane from Norfolk to the 


English Channel will lead Inevita- 
bly to the conclusion that a 
smaller and less capable navy la 
somehow logical,’' he said. 

"One can rationalize anything," 
he added. "But, in toe case of 
the Mediterranean, France has al- 
ready declined to commit to 
NATO, and the assessment of Ita- 
lian strength could undoubtedly 
surprise the Italians. The plain 
fact Ls that France and JtaJy can- 
not cupe alom\ The NATO pur- 
pose is to insure that they would 
not- have to." 


Claims Navy Owes $544 Million on New Boats 

V.S. Firm Threatens to Halt A-Suh Work 


“A ‘sea- lanes’ Navy will not pe- 
nalize Lhe Soviets, will not hedge 
against tbe loss of Norway or the 
political loss of Iceland, and con- 
cedes the -Norwegian Sea to the 
Soviets," said Mr. Claytor. 

He added that current Defense 
Department plans for the Navy 
“amount to a fundamental change 
in national strategy without 
treating or, worse, without even 
making visible the Impact of such 
a change on our alliances and our 
relationships with, among others, 
Norway, Greece, Turkey, Israel, 
Japan and the People’s Republic 
of China.” 

MT. Claytor - 8 comments are 
included in two secret memoran- 
dums, one to Mr. Brown, and the 
other to Ruasell Murray, assis- 
tant defense secretary for pro- 
gram analysis and evaluation. Co- 
pr.es of the documents, both dated 
Feb 14. 1578, were obtained yes- 
today by The New York Times. 

In the memorandum to Mr. 
Brown, Mr. Claytor said. “This 
troubles toe. If such national 
retrenchment Is to be our lot, we 
have to carefully trace the neg- 
ative consequences, plan how to 
try .to mitigate them where pos- 
sible, and help the President 
work, out the best way to describe 
them to the congress, the public, 
and the other countries concern- 
ed.” 

While the debate fs stlD going 
on in private within tbs Pentagon, 
the Navy, which has influential * 
allies In Congress, is headed on 
a course that could provoke a 
basic, public review of the Car- 
ter administration's defense poli- 
cy. 


By George C. Wilson 

WASHINGTON, March 14 
(WP>.— General Dynamics 
threatened yesterday to halt 

construction of the newest nu- 
clear attack submarines unless 
the US. Navy pays what the 
company considers back bills. 

“Contracts for these ships 
have been materially breached 
by Navy actions," said General 
Dynamics, which elBimK that the 
Navy owes It $544 million for 
■‘more than 35, COO" changes in 
the 688-Class of attack sub- 
marines under construction by 
the company's Electric Boat 
Division at Groton, Conn. 

The company's statement mark- 
ed the first time that a nu- 
clear submarine program has 
been threatened -with such stop- 
pages, although two similar 
threats against Navy surface 
ships were made by other ship- 
builders in the past 

Tbe Navy is expected to ask a 
federal court to order Electric 
Boat to continue work on the 
submarines. Tbe company has 
threatened to stop all work on 
April 12. 

“The Navy will take such 
steps in the courts or otherwise 
as may be necessary and advis- 
able to protect toe public in- 
terest and the national defense," 
the Navy said yesterday. 

Navy Secretary. Graham Clay- 
tor, after meeting yesterday with 
Sen. Abraham Rlblooff, D-Conn., 
and other lawmakers whose 
constituents would be affected 
by a shutdown, said: “We will do 
whatever we have to to see that 
these submarines are finished." 

Besides going to court far an 
injunction, Mir. Claytor said, the 


Swindler Finds— -Too Late- 
Top Recruits Were FBI Men 


(1-unliiii.rd from Pope I) 
inent “vehicle" was Seven 
Oaks, a small savings bank in 
Kent Hitter admitted that he 
had been involved In the opera- 
tion of no fewer than four such 
banks in the last two years. 

Substance and Appearance 

AD of the financial Institu- 
tions did, in fact, exist, although 
their substance was always a 
good deal less than the appear- 
ance Kitaer gave them. In the 
case of Seven Oaks, the bank 
was more like a small American 
savings and loan company than 
tbe picture Kiteer painted of it— 
that of an established and 
discreet Tan gUsH bank which 
hod at its disposal bi l l ion s of 
dollars in Middle East oil assets. 

Mr. Brennan said the victim 
is usually the hank or insurance 
company which accepts phony 
paper as collateral on a loan or 
which releases an already ar- 
ranged loan on the strength of 
a phony instrument. If toe pro- 
moter can float a loon with 
phony securities as collateral, he 
pockets the proceeds and disap- 
pears. 

lhe agents had to be careful 
to observe the rules of evidence 
In obtaining documentation to 
be used later against Kitzer and 
other schemers. "We could keep 
records or evidence only if Mr. 
Kitzer gave them to us or if he 
threw them away," Mr. Brennan 
said. Otherwise toe evidence 
would be illegally obtained and 
therefore unusable in court. 

So toe agents had to discreet- 


ly rummage through Hitter's 
hotel room wastebaskets to re- 
trieve phone messages and other 
material. 

The months of scrambling and 
living double lives began paying 
off last autumn. On Sept. 20, 
FBI agents aimed with search 
warrants began accumulating 
additional evidence against Kit- 
zer and other swindlers pin- 
pointed by the investigation. 

Suspected Broker 

Agents served warrants on 
the Newport Beach home of 
Jack Elliott, who agents said is 
suspected of having served as a 
broker for several batches of 
phony securities from Seven 
Oaks and another Kitzer bank, 
Mercantile Bank and Trust Ca, 
of Kingstown, St. Vincent Is- 
land. . 

Kitzer was arrested Oct. 17 in 
Miami as he stepped off a plane 
from Panama. According to the 
testimony, Kitzer had become 
convinced sometime before he 
was. arrested that Seven Oaks 
was no longer a viable “vehicle" 
for him. 

So he sold' the bank, with the 
$25 million worth at phony 
securities on its books, to a New 
York man who Kitzer claimed 
was another “promoter." 

At the time he was arrested, 
Kitzer was in the midst of char- 
tering -the First National City 
Bank, Haiti, which he himself 
testified was as phony as Seven 
Oaks. 

© Lot Angeles Tinea. 


Navy could exercise the contract 
option to take over the work on 
the submarines “and finish it 
ourselves.” 

Another option, which is op- 
posed by the governors of Con- 
necticut and Rhode Island, would 
be for the Navy to consider the 
contract terminated and let 
another slilpbuilder build the 
submarines. 

The threatened work stoppage 
Is the latest round In the long 
light between the Nary and its 
shipbuilders over who owes 
whom for unanticipated costs. 
The shipbuilders, principally Elec- 
tric Boat, Litton and Newport 
News, claim tli&t the Navy owes 
them $2.7 billion. > 

Electric Boat not only is build- 
ing the 688-Class of attack sub- 
marines, but Is the only builder 
of toe Trident missile submarine 
that is supposed to replace tbe 


aging fleet of Polaris and Posei- 
don submarines that now provide 
the sea-oaseri nuclear deterrent. 

General Dynamics, which al- 
ready has delivered two of toe 
"688" fast attack submarines, has 
a contract to build 14 more. It 
said that stepping work on toe 
G88-Clnss submarines, construc- 
tion that provides about- 14,000 
jobs, mostly in Connecticut and 
Rhode Island, will not affect the 
Trident program. 

Each of the nt Lack submarines 
costs. Si;{4.l million, according to 
the Navy, not counting its 
weapons. In earlier fights over 
money owed. LitU/n threatened 
to stop work on a Marine Corps 
amphibious ship and Newport 
News on a nuclear cruiser. The 
Navy succeeded in both cases in 
obtaining federal court orders 
against the threatened work 
stoppages. 
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Colby Says Ford Fired Him for Aiding Probes 
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William Colby 


By Seymour Hersh 

NEW YORK. March 14 (NYT). 
— William Colby says in a mem- 
oir to be published In May 
that he believes President Ford 
removed him as director of the 
CIA late in UTS because he 
choee not “to stonewall" bat to 
cooperate with the congressional 
and executive inquiries that year 
into wrongdoing by the CIA. 

“To say the very least, most of 
the White House staff and, for 
that matter, much of the intel- 
ligence community, were unen- 
thatiistlc about what I was 
doing," Mr. Colby writes in 
“Honorable Men; My Life in the 
CIA," to be published by Simon 
and Schuster. 

Among those who expressed 
concern to him, Mr. Colby writes, 
were Henry Kissinger, then sec- 
retary of state; Brent Scowcroft, 


United Airlines Crew Aborts 

» 

Hijack by Fleeing From Jet 


DENVER, March 4 <AP).— 
Three crewmen leaped from the 
cockpit of a United Airlines jet, 
aborting a hijacking by a man 
who said he had terminal cancer 
and wanted to fly to Memphis 
cr Cuba. 

"We did not know that the 
crew was going to escape,” said 
Ted Rosack, special agent In 
charge of the FBI office here. 
“They did it on their own. Their- 
actions ended what could have 
been 8 tragedy. I think it’s ex- 
tremely commendable. We 1 were 
prepared to refuel -the plane and 
let it continue on.” 


Jail Is Full: 
Some Inmates 


Are QibOnates 


SARREGUEMXNES, France, 
March 14 CAP). — Criminals 
sentenced to jail terms in this 
north eastern French town are 
being turned away Cram, the 
prison doors and told to come 
back later. The jail Is fun. 

It Is holding its maximum 
of 141 prisoners, Including 61 
who are currently an trial. 
Those sentenced are being put 
an bail until there is a vacant 
cell. 


Clay Thomas Jr„ 31, surrender- 
ed shortly ' after the crewmen 
jumped out, leaving him alone 
in the plane with a red-and- 
whlte flight bag that he said con- 
tained a bomb. Thomas M re- 
leased the passengers when he 
took over the plane. In San Ftan- 
clsco. 

The bag contained only soma 
books and papers and a lollipop. 

Passenger Compartment 

The crewmen escaped about an 
hour after the plane landed here 
coming from San Francisco. 
Thomas had gone back to the 
passenger compartment, apparent- 
to see if his demand that the 
plane be refueled was being met 

FBI agents then converged on 
the Boeing-727, lowered its rear 
stairway and called for Thomas 
to surrender.' 

Moments later, Thomas threw 
his bag off the plane and walked 
down the stairs with his hnnrig 
over his bead. 

Thomas was arraigned last 
night before a UJ5. magistrate 
on a charge of aircraft piracy 
and held under $390,000 bond. 

When told the amount, of Ms 
ball, Thomas cried, “You'd think 
I was the killing, criminal type.” 

The hijacker said that he was 
an unemployed, disabled Army 
veteran and did not have enough 
money to hire an attorney. He de- . 
scribed himself as "a psychiatric 
case" and asked to see a psychi- 
atrist 


than the head of the National 

Security Council, and Vice-Presi- 
dent Nelson Rockefeller, who at 
.the time was chairman of o 
presMentially appointed exec- 
utive commission, investigating 
alleged CIA abuses. 

Mr. Rockefeller denied yester- 
day that he had asked Mr. Colby 
to obstruct the commission's in- 
quiry. 

Reasons far Dismissal 

Mr. Colby’s subsequent dis- 
missal as director of IntoHlgenna 
was publicly described as being 
esse n tial to a reorganization of 
the national security structure. 
According to Mr: Colby, however, 
that was not the main reason. 
”1 believe I was fired because of 
the way I went about dealing 
with the CIA's criste My ap- 
proach, pragmatically end philo- 
sophically, was In conflict with 
that of the President Mg 
principal advisers,” he writes. 

Portions of his book were pro- 
vided by Simon, and Schuster to 
The New York Times yesterday 
offer Newsweek magazine, in its 
current issue; published some de- 
tails. 

Mr. Colby, who submitted the 
manuscript to the CIA fer clear- 
ance, r ec ounts his career a a a 
CXA operative in Scandinavia, 
Italy and Vietnam, where he 
later became director of the pa- 
cification effort. But much of 
the book deals with what Mr. 
Colby cans “the year of intelli- 
gence,” the 13-month period af- 
ter the December, 1974, publica- 
tion of an article in The New 
York Times describing .the CIA’s 
domestic spying. 

’Distortions, Exaggeration^ 

Mr. Colby said he believed that' 
the initial Times wwi n f f con- 
tained ‘‘distortions and ezaggoa- 
tions" Chat could be co u ntered 
only by attanpting “to cooperate 
with the investigations, and try 
to educate the Congress, press 
and public, &s wed as I could, 
about American intelligence." ; 

Within a few days, he writes, 
he was excluded from the dally 


gaeusslops among Mr. Ford, Mr. 
Kissinger and key White Bouse 
advisers over how to handle the. 
Times's allegations. 

‘Their preferred apjroach. 
bluntly put,” be writes, "would 
have been to stonewall, to dis- 
close as little as they could get 
away with, and to cry havoc to 
the national .security about what 
they couldn’t deny — in short 
the exact opposite of mice." 

Mr. Colby describes the White 
House'S approach this way: 

"The White House decided to ■ 
try to contain the crisis by form- 
ing a blue-ribbon- commission to 
investigate. Soesi after my Scat 
testimony before tnin commission, 
chaired by Vice-President Nelson 
Rockefeller, he drew me Into his 
o f fice ,in the Executive Office 
Building aigi said In his moist 
charming manner, ‘ Birr "do you ■ 
really have -to present an fids' 
material to us?’ 


A Sarcastic Kissinger 
And at one of cor private 


Several Callers 
Ask Ransom for 
Coffin of Chaplin 


our 

meetings to discuss inteDJgepce 
activities, after I had become a 
regular p e rformer before the Sen- 
ate Select Committee, Kissinger, 
In a sarcastically teasing refer- 
ence to my Catholicism, cracked, 
*B1J3, you know what you do when 
you go up to the Hffl? .You go to 

r yinfpw^fxrT • 

"Scowcroft, with Ms Air Force 
brofcgiwmd n.n^ fierce loyalty to 
the presidential command struc- 
ture, didn’t try to be witty about 
It; he flatly said I should refuse 
to reply to the questions the Con- 
gress was asking." 

In denying yesterday that he 
asked Mr. Colby to obstruct the 
inquiry of the presidential com- 
mission, Mr. Rockefeller said: 

"Because' toe President had 
limited Hy commission^ investi- 
gation to questions relating to the 
domestic activities erf the rnra , as 
cfaaihnan I endeavored at an 
times to keep the focus of toe 
investigation on the designated 
assignment" 

‘Beyond Assignment 1 

"Accordingly," Mr. Rockefeller 
added, T sought to avoid the 
ccnuniation’a qj& w n into is- 
sues that were beyond its as- 
signment." 

However, Mr. Colby writes that 
of all the members, 

only Erwin Griswold, the former 
solicitor general former 
of Harvard Law School, "was 



Scheduled-Trip Fares, Too 


. f 

L.S. -Netherlands Pact Widens 


Low-Cost, Charter Flights 


By Carole Shifrin 


v 


The New York Times. 


Matthew Josephson in 1972 m New York. 


Obituaries 


Author Matthew Josephson, 
Biographer of French Writers 


GENEVA, March 14 (A P). 

Authorities probing the theft of * anything that could be called ag- 


Italy Communist Party Assails 
Cabinet It Vowed to Support 


ROME. March 14 v Reuters). — 
rhe Communist party today at- 
tacked the country’s new govern-' 
ment— which it is pledged to sup- 
port-calling it worn out and 
hardly capable of tacking the na- 
tion's problems. 

It was the sharpest criticism by 
the party since Christian Demo- 
cratic Premier Giulio Andreottt 
announced his new Cabinet, 
which contained only two • new 

ministers. 

The Christian . Democratic mi- 
nority government was sworn in 
by President Giovanni Leone last 

night. For the first time in 31 

years, the Communists are mem- 
bers of a Jlve-party Parliament 
coalition backing the Cabinet. 

They also have taken part in 

working out the guidelines for a 
government program' to combat 
Italy's economic crisis and polit- 
ical violence, but they have had 

no say in the makeup of the new 
government. 

Lock of Pride 


The Socialist daily, Avanti, 
also railed against the new 
Cabinet. 

But despite public complaints, 
the parties have agreed that they 
will probably have to live with 
this government until December. 

The Constitution requires a six- 
month period without elections 
before Parliament chooses & new 
president 

president Leone, who has 
sworn In eight governments sines 
he became bead of state in 1971, 
Is due to toe replaced in December. 


U-K.-Spciin Talks 

About Gibraltar 


Charlie Chaplin's body from 
Swiss village gr a vey ar d 13 days 
ago said yesterday that several 
telephoned ransom, dtoumdshave 
been received from purported 
grave-robbers. But they added 
that there was no evidence that 
the callers were really the rob- 
bers. 

Examining magistrate Jean- 
Daniel Tenthorey that tha 
demands woe mpHq in anony- 
mous telephone calls bo th to the 
Chaplin mansion at Carrier and 
to the team of Investigators 
which be heads. 

“But we cannot say that any 
.of them are authentic until we get 
some proof that they are actual- 
ly holding the body," Mr. Ten- 
thorey said. 

The callers were being told to 

supply some proof that they were 

the thieves who took the 300- 

patrad oak coffin from the Carsier 

cemetery. 

“We have asked them for tile 

number on the coffin or char&> 

teristics of the body. But nearly 
1 always they have Immediately 
tarns up the telephone.- Mr. 

Tenthorey said. 


gres s tv e in Us questioning of 
me." 

As far his bri ef talk with Mr. 
Rockefeller, Mr. Colby writes : *T 
got the message quite unmistak- 
ably, and I didn’t Hke It 

"The Vice-President of the 
United States was letting me 
know that he didn’t approve of 
my approach to the CIA's 
troubles, that he would ’ much 
prefer me to tha traditional 
stance of fending off investiga- 
tions by drawing the cloak of 
secrecy around the agency in the 
name of national security” 

Li response to MT. Rockefeller, 
MT. COlby writes, "I winrahteri 
something appropriate.” 


Sakharov Says 

Officials Cut His 

Phone Service 


■' NEW YORK, March 14 CNYT). 
— Mhttbew Josephson, . 79, the 
Srcddyxtatorxi. biographer whose 
writing ranged Item French 
literary figures to UJS. capftat- 
tets, died yesterday hi- Santa 
Cruz, Calif. 

Mr. Josephson had been visit- 
ing professor at the Uxdverslty 
cf Gatiftxnia at Santa Crus since 

tact ten. .. 

He was probably meet well 
known ter “His Robber Barons," 
a muckraking toquEry into the 
soonmulation .of peat UJS. for- 
tunes In toe lath century. . The 
book, piftHabed in 1934, recounted 
the careers cf such capitalists 
us Jay bookie, John D. Rockefel- 
ler, Andrew Carnegie, J JP. Morgan 
and Henry day Prick. 

' Mr. Josephson was a friend. 
Cf the P^mch surrealists of the 
'103fe as wetL as that movements 
Mcgzapher. ■ 3h addtttan, ■ he 
encouraged toe career cf poet, 
Hart Crane: He wws part of 
the UB. feftfeb Wtesazy ferment 
cf toe 1930s, antf his of' 

that era* ‘TxdUet to the Temple." 
Is as impress*?© document. 

Such men as Pam Etoard, 
Andrt Breton, Louis Aragon and 
Max Ernst became hi* tnttaute a 
He aMo maintained d ose tifs 
with e. e, cummEnga, William 
Carlos WHEsuns, Malcolm Cowley 
and Kenostti Brake, feBow ex- 
patriates at the Dome, the 
Rtfnorie and the CJaserie des 
uias cates in the Montparnasse 
section of Paris. 


avant-garde htensry magazine 
forested by Harold ineb. 

Mr. Jcaephson. recaptured the 
Irreverent Baris cf the 1920 b to 

‘life Amnnp tha SumaAstS/’ 

to 196% toalb contained 
of Ftench art and 
literary rebels. The hook con- 
dated tout marly teJirit 
criftfB and surrealists were in- 
surgents but without a meaning- 
ful cause. 


WASHINGTON. March 14 
(WP). — The United States and 
the Netherlands have signed toe 
latest to a recent series of agree- 
ments fostering competitive to* 
temationai air transportation. 

The agreement, signed Friday 
ni ght , significantly expands op- 
portunities for low-cost s chedule 
ed and charter services into the 
Netherlands. 

"It Is a very significant deal 
that will allow us to test more 
of our free-market theories to 
a substantial market and see 
how they work,” Donald Farmer 
jr., director of the Civil Aeronau- 
tics Board's Bureau of Interna- 
tional Aviation, said yesterday. 

Under' the agreement, the 
Dutch agreed to accept any 
charter flights from the United 
States that meet current and 
future United States charter rules 
and to accept scheduled flights 
as well at any fares set to the 
United .States. The united 
States to turn agreed to accept 
flights originating to the Nether- 
lands on the same conditions. 
Most countries insist that char- 
ter flights originating to the 
united States meet the host 
country's roles generally more 
stringent— and that teres be ap- 
proved by the hast country also. 

Mr. Fanner noted that the 
Dutch agreement will assure 
that the Netherlands will accept 
even the very liberal “pubhc” 
charter proposed by the CAB. 
Under the new concept, the 
board would eliminate advance- 
purchase and round-trip require- 
ments and drop wrinlniiiwi 
size for groups, thus allowing 
one person to brook a charter’ 
flight. 

Thera is no provisUm in the 
agreement on restricting capacity 
or numbers of flights for au- 
thorized services, as there is to 
the con t rov e rs ia l Brtttsh-tJ.8. 
agreement signed last summer. 


UJ5, carriers get unlimite d 
rights to fly beyond Amsterdam 
and to convert from cine size 
aircraft to another there. 

Under that agreement, KIM 
Royal Dutch AIrttoea got the 
right to fly to Lob Angela and 
one other U& point to be n ste- 
ed by the firm. At a later date. 


UJBL Airline Offer 

LONDON. March ,14 (UPIL-J 
British Airways is mak i ng 
Kb standby and budget fares; 
which begin at £63 (9112.70), avail- 
able between Britain and right 
major UjS. cities. 

The budget tickets,, which have 
to be bought 21 days before 
travel, went on sale yesterday 
and standby fares will be- 
come available Saturday. Subject 
to government approval, they 
will be available from London 
to New York. Philadelphia. 
Boston, Chicago. Detroit, Los 
Angeles and Washington. 


'f 


6 Gang of 4? Foes 
Are Rehabilitated 


HONG KONG, March 14 (Reu- 
ters).— Store than 10,000 victims 
of China’s purged "gang cf four" 
radical 1 leaders have been re~ 
habOtated in Shanghai, t tvs New 
China news agency reported to- 
day. The agency, disclosing toe 
rehabilitation by the mnntaipal 
committee of tha Communist 
party, aid the victims bad been 
"persecuted for opposing toe 
gang," headed by Cb/ang GMng. 
Chairman Man Tee-tong’s widow. 

"Justice has now been dene 
in tore with party pohey as a 
result, of the campaign* to expose 
and criticize the- vug's wrong- 
dcings," the agency Slid. “Re- 
habilitation measures include 
canceling wrong verdicts, {topping 
unjust punishment adjusting 
improper work assignments," 


44 Are Killed and 30 Wounded 


John Cazale 

NEW YORK. March 14 (AP).— 
Actor John Oasato 42, best known 
for hte role as At Padnote s&te- 
Hck to “Dbg Day Afternoon,” died 
Sunday of earner. 

Mr. Casals, a regular performer 
at the New Yak B tetopre s 
Festival, wan.- a Golden Globe 
Award ter his p wen mnn. in 
“Dog Day Afternoon.” Hte f0m 
raedite todudBd "Oodfetber— Start 
Two,” "Tha Ctereasaiion” sod 
the recently completed ‘The Deer 
Hunter.” 

Most of Mr. Cazale *s career was 
devoted to tins stage. He won 
Obie Awards for 'The Tmndm. 
Want the Bronx” end ‘Tine.” 
Active to regional theaters,- Mr. 
Cazale played three ««*™ wftis 
New Haven’s Long ■Wterf The- 
ater Company. 


In Rioting at Argentine Prison 


HOBNOB AIRES, March 14 
CAP).— Several hundred -prisaao* 
clashed with police today at a 
prison >i m«ing many political de- 
tainees, and authorities said that 
44 persons were killed and 30 
seriously injured. It was one of 
the wacrt prison riots on recant 
Police said they crushed the 
uprising at Villa Devoto prison, 
10 miles from, tile center of 
Buenos Aires, after about a 1/2 
hours. Both guaras end famatm 
were reported Miwng the casual- 
ties. No cause waa given tar the 
oultreak, which started at About 
6:20 a.m. 


4.000 azxd 5400 because of the 
number of political prisoners sent 
there since the military junta 
overthrew Isabel Heron to Mfexch. 
1976b 


The Garter administration has 
banned military aid to Argentina 
because of the human-rights sit- 
uation. 


j 


“There was punri^Tn^ nirrm/ 1 said 
a resident of the prison ares. 
"People were screamtog inside and 
there were sounds like gunfire." 


The Communist dally news- 
paper. LTUnSta, said today that 
the return of "worn-out minis- 
ters" was a grave mistake, show- 
ed weakness and a lack of pride 
and failed "Co give an assurance 
that it [the Cabinet] could con- 
front the challenges, of the mo- 
ment." 

The return of veteran ministers 
to the Cabinet provoked other 
sharp reaction. 

"It’s the same ministry of dead 
souls." the daily La -Repubblica 
commented. 


LONDO N, March 14 (Souien). 

— Britain and Spain tomorrow 

win make new efforts to break 

the deadlock in their dispute over 
GAraitar. 

PtereJgn secretary David Owen 
will held talks to Fails with 
Spanish Foreign Minister Mar- 
cellno Oreja on Spain’s claim for 

return cf toe rock fortress that 
overlooks the straits Jinking the 
Mediterranean, and the Atlantic. 

British officials said they do 
net expect liny quick break- 
through. They want Spain to 
lift frontier restrictions against 
tiro cokmy before Britain wfll 
negotiate, Britton stifl feels bound 
by Its pledge to the 19,351 Gi- 
braltarians that they win net 
pass under Spanish sovereignty 
against their wishes. 


Separatism Fails 

In Quebec Survey 


MON*EftEAL, March 14 (Rei*. 

tersj ^Quebec yoters surveyed 
last month overwhelmingly re- 
jected sepa r atio n from Canada, 
acco r di ng to a pubhc opinion poll 
published here. 

Ihe survey, commissioned by 
the tabloid newspaper Dimanche 
Matin, Showed that S&3 per cent 
of Quebeckers would vote against 
indep en de n ce for the province 
and 24A per cent would support 
it The newspaper said that 16_9 
per cent were undecided. 

• The Parti Qudbecois govern- 
ment has pledged to hold a 
referendum cm toe question next 
year. 


MOSCOW, March 13 (TJFD.- 

Andr ea Sakharov called Western 
oanviioniienU item a public 
pbone Sooth last ntgbX, to report 

that Ms prtv&te tdepheme service 
has been cut off. 

The lnt oi o ption occurred day 
art™- tbe. elvu-rtebts aettriet led 
a demonstration cf about two 
dozen persons near the Kranlin, 

scouting the Soviet leadership of 
b rokin g P dati n ha terrorists who 

(raided laael Saturday. 

Mr. Sakharov raid tfcat awom- 
an telephoned and told hi3 wife 
that the telephone ws being dis- 
connected. because toe Sakharovs 
had not paid for their long- 
distance cafla Mrs. Sakharov de- 
nied tide and Grid that rivs and’ 
her h mh a n d had receipts foo all 
their cwBs outside Moscow and 
abroad. Mr. Sakharov saijl that' 
the woman who refused to iden- 
tify benesr, hung ns*. 

The Sak fca oova have ueed the 
telephone extensively to their hu- 
man-rights campaign. Other di3- 
tideots and rights activists also 
have lost their phones. 


French Wnpaphta 

i Mr. Jcsephsotfs empathy ter 

Tbeoeh Gostofifty helped to ffl 

fate biographies of Zola, Rousseau, 
Huso and Standfast above tase 
commonplace. > Hfcs “Steodbal,'* 

F*ai&ed to 1846, was a. ognffl- 

fc&nfc dement in the revival of 

VTjS. interest cf the lttb-osotary 
psy cholo gical ztovehst. 

AXtraigti he moved toiwfaemi- 
en find - artistic aides, Mr. 

Josephson was a sort of odd man 
out. RSa dim , hte habits, his 

drinking, his sex Afe were tol 
1 respartaKe and con y mBa m i 

OutwuwEy he was the weB-rear- 
ed ®=h. of his znkUte-class 
parents, Julius and Sarah 
Kasenctorf Joseptetm. His father 
iwus a Email banks* interested 
to poSttes. 

After graduating teem Colum- 
bia University to 1930, Mr. 
Jacobean and. his wife, the 
•Conner Hannah eaeftao, left fra 
Eteris no wto a year or .taro 
cf freedom and give ati my time 
to writing.” It was the first 
cf several vJekia, daring which 
be wrote poetry anil reported 
and edited tor toe Broom, an 


Sir Henry R. Moore 

LONDON, Mts-ch 14 CAP).— 

Sir Sissy Bctlwen Moore, 8U 

the World War H naval com- 
raanri a r wfao p tetmat meet Air 
Am a Stacks against the German 

twttfearfp Tlrpjtz, (get Sunk# 

fit big borne in gent. 

sir Henryk attacks damaged 
tha Tfcpite In Attrorjont No nmy. 

to Apr® and August, 1944. Tfee 
huge skip ms sank in Tnanso 

Pjo rtl the foiUranhiff W ov e udw r 
wltax 13^-podod txsats tewped 
by toe Royto Air Force* 

Sir Henry began big coobbt as 
a cadet in 1902 and won the Dfe- 
’ t l n g ntehe d Service Order tor bt* 
part to the Battle of Jutland to 
1916, when fas was navigator for 
the destroyer ftotiDas. Beheaded 

the British naval to 

Washington, from 1945 to 1948 
and; was toe fizst cbefrxnsc. of 
Che UN’s military staff eo cii ri U BB. 


A total of 43 guards and in- 
mates died to rioting at New 
York'S Attics prison to 1971, 

Area residents said that they 
heard shouting and explosions to. 
side the high-walled facility and 

then saw smoke. 


The sews agency Notidas Ar- 
gentines said that the rioting 
started in a wing housing nos- 
poll tkal prfaon ers. Federal police 
riot squads armed with automatic 
weapons and supported by hell* 
copters cordoned off the prison. 


Bight* Protests , 

The prison is meant to bouse 

about inmates, but human- 

rights groups claim that the popu- 
lation baa Increased to between 


Centrist Triumph 

In Guatemalan 

Election Recount 


?r 


QUATHMATA CITY, BteXCb 13 


Czechs Release 

Three Dissidents 


tfkwkn)* — GoreninwnWackwl 

candidate Romeo faras Garda 


Korol a clear victory in Guate- 
mala* presidential election. 


J 


ft. L. Armstrong 

HOLLYWOOD, March 14 CAP). 
— Actor B i t Cltacl Armstrong, 53, 
who appeared In mere than 200 
flkns and tetevisfexa dwvs to a 
caraa- that spanned three decades, 
dted! HI (toy. bnang the rHmc In 

whtafa te appe a red were “Goto’ 
South,” "The Missouri. Breaks” 
and To Kill a M b c fctagMnt " 


VIENNA, March 14 (Reuters). 

—Thfee CtafaatamiE dteahteote. 

taw a nd t n g playwriglU: Vadav Ha- 

■wi, were released] frtxn police 

custody last night after hrfng 

held for more than six weeks, 
dissi de nt sources said 

Tbe three activists in the Char- 

ter -77 Inman rights movement 

Wb detained fbOowtag a row 
w«h eeooxby police alter they 
wroe evicted from a ball in 
Hague co. Jso. 28. 

D ta ri rt en t eorares cootaoted to 
Prague bow. that ttse police 
wcofai continue their investiga- 
tions toto aBegatioos that Mr 

HawSU actor S’Rvrt lAcdovsky and 
Jaroeter Kukwl , a factory worker, 
tintiunted petite end atiate^ an 
dStotai to the Incident. 


m** 5, according to a recount 
of votes by Cbogrras announced 

yesterday. 


The recount gave Gen. ucu 
Gwda, representing the cen- 
trist coalition of the Revolu- 
tionary and Xnstitottonal Dexno- 
oratic parties, 289,979 votes. B Sb 
neucest rival was OoL Eorkjue 
Peralta Azurdia of the extreme 
rig htist National Liberation 
Movement, who won 211,098 
votes. 


The leftist Christian. Demo- 
cratic party candidate, Gen. Rk 
cardo Peralta Mendez, ca rm* third 
with 156,730 votes. 

.The recount was ordered after 
COL 'Peralta Azardfa challenged 
toe original result, which gave 

him 231^23 votes to Gen. tai oe* 
Garda’s 262^60. 






3-oang your pash on an important trip 
coulii mean theloas of .the whole trip. Add that could 
spell lost busineffi for youandyour ccanpany. . 

American Express Travelers Cheques offer '■ 
a muchmore secure wayof carrying ca^i. 

They're easy to buy, being avafiablein seven major 
.cyrrenri^, andaccepted everyvt’here. 

1 If youJose them, you ‘can’ get'a/a refimd, ; 

usually on the same business day youlose them. 

American Express Travelers Cheques also 
giveyou widwlde ‘Emergency Refunds' @ on all . 
holidaySand^ weekends atmapy locations.. 1 


. No otte travelers cheque k tire world makes , 

you that promise. . \ *. » ToiAm&Ho^POBcKSS.Bri^t^Bi^l^Englan^ 1 
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of a global rangeof travel* baiikiag and financial I 
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AIUS FILMS 


Italian Comedies 


a 


°J t h 


-.:\- 


ir-v^ 7 °5 A 5 ^ 

■■‘crt 77 4&o. 

v :-i, 

x*i ; 0y ; Ifcomas Quine. Curtiss 

^ntn'M 14 CEHT).— As 
7^ - Italian comedy lias become 
:,I> - t» & ■? ta»\ar 'tihe .brigbt spots of the 
jaBaaqational diwm m, neb new 
_ ’ product of tbe sebooS Is awaited 

^ Mire, wJthttlgtilwpes. But tot** antte- 
U ^ jpattons were disappointed this 
? an; . * S- week with the arrival of. two 
i ai*£ axB&ea: “H Gatto” (at the Nor- 

e- V Bundle and the Od£oo) and "Bar 

jpaoso Popcdare'’ (at the Para- 
?*: ^Vnwanfc Oddon and the JKarrlto . 

Both *» duNm in their original 
>; *■* fie-* j vanrtcra. both star ; the screen 

iv- " ' V »ny,17go Tbgnazxf, and both are 

*s> ^ .ftr Wowpar. 

^rzsi- \, “UGafcto” On French “Qui a 
. jbfi to Chat?’’) Is an attempt at 
•rfl‘2 ftt^-Va abode detective story. Thevic- 
-2 tim et an awto atom l* the pet of 
2 V;: ' Djoi a rambunctious brother and sis- ' 
■• jerwhcyln financial straits, are 
trying to sell their ancient man- 
sion In Bonin to sfcyscrapd: bnlld- 
er&To “finalize” this deal ’they 
izaiilmpatieoat . to dislodge their 

-Their lodgers might he politely 
. “ -iiarri-, 14 , d®tenbed as a very lousy tot. 
a J«S- Among them Is a band of znusl-' 
ir^iS W,. J5 dans whose classical concerts are 
' ‘ r ■ a ■fitont for heroin traffic; a 

*' 77 bogus princess who runs a brothel 

: -'a'wey in her quarters; -ah effeminate 
a /£< fldgeter who occupies the top 
r ' i.v o floor; a. priest of leftist leanings 
- whom , the landlord wants to 

'■*•■ v -“4£ - Mstionafl; an espionage agent of 
■aVjrj* aome scrt disguised as an .Amer- 
^ *- Cr!w ’• iepa journalist; a kept floosie; two 
^ sometime residents, members of a 
W7?I' a New York chapter of the Mafia; 

•• pu-v and a snooping concierge. 

7 1 The cat, starred at home, an- 

noys the . neighbors by stealing 
1 15 fcod, which its hungry mistress 

: and master devour. As this feline 
r> is the only attractive creature of 
the dramatis personae, the frim 
falters after It Is killed. Tire 
ensuing investigation, brings to 
light the shady activities of the 
tenant* with a heavy straining 
for laughter. Tognaxri and Ma- 
riaagela Md&to are the schem- 
ing proprietors and Michel Gala- 
bra is a distraught police chief 
whom they pester with their com- 
plaint* 

• The program informs us toite 
the scenario win scathingly ex- 
v-T."^ ; P 08 ® human baseness, but what 
r: “ - ~ unfolds before us is only agitat- 
ed buffoonery of a tow order. 
Instead of brilliant satire, ‘ a 
^tororless zahaglione has been 

■ •"• — -■•'rrz smwd. • 

• • • 1 

to “Bnmuiip Popoiaxe" we en-, 

• enmjtei 1 Tn gniinri as OUT . ftM 

friend, the middle-aged man wed 
to an alluring young, bride and 
beret with pangs- of doubt con- 
cerning her fidelity. She tires, as 
we do, of the constant scenes and 
deserts both suspecting husband 
and suspected lover, the latter a 
burly policeman of her own 
generation, for tranquillity. 

In staging this script, Mario 
Mon teem has done everything to 
keep it a mad, noisy galtoo, but 
he appears uncertain about its 
course. The worried husband Is a 
Milanese factory hand, and at 
the start we seem to ' be heading 
par a labor melodrama with 
street demon strations by discon- 



e 







•1 • . .\1; tm *rn ^ 


*t Iriunif 
itemalaD 
m RecOffi 

. v rzr.i:.:-^ 

. . - rV 

... L ■i.fT'.f 





,V- S 




Your Best Buy single dia- 
monds at wholesale prices 
by ordering direct from 
Antwerp, the world's largest 
cut-diamond market. Give 
diamonds to your lady, buy 
for investment, for personal 
we. 

tynu atr m*M jot pnoc list 
or call us: 

-Joachim Goldensteiu 

Ht -IAMOND LUB 8LDG. 

-EstBWllhedTWB- 
62 Pel t k casi ro ot , 

■ Antwerp (Belgnm). 

Td.: 31-33 09 82. 



Mariangela 
Melato and. 
Ugo Tognazzi 
stair in latest 
ItaUah romp, 
*Tl Gatto.” . 


tented workers. Then there is a 
probing of the 'mental agony of 
the protagonist by Illustrating his. 
nightmares with sudden insert* 
As the dread of cockoldry was 
sufficient a thwm* to serve Mo- 
tUxe, -Wycherley and. Cromme- 
iynck for the fashioning of fam- 
ous comedies. MoriMUl and his 
scenarist have grown overambl- 
tious in their efforts to embroider 
it with hints or a social message. 

Tognazsi renders it with ex- 
pected grimaces, groans and hOwls^ 
while Omella Mnti as his long-- 
suffering mate is a shapely in- 
genue, aptly cast as a wife likely 
to be coveted. " ' i. 

* *' * 

“Racmi” (a Belgian product at 
the Daaton, sometimes in Ranch, 
sometimes in Portuguese and 

nr\mt>Mm*K In ' j u n g ly 

dialects) Is a report on the Ama- 
zon Indians being dispossessed at 
their homeland and their dis- 
patchment to a reservation. It 
records their lives on the Amazon 
banks, their hunting and fishing 
expeditions, their tribal dances 
and. their competitive Sports in 



ixandscane^ photography. This, 
however. Is but the raw material 

•for a finished documentary and 
Jean-Pierre Dntllleaix, who has 
produced it, has not organised it 
lor telling effect.. 

The case of the Indiana is of- 
ten argued 'In an lncamprebensi- . 
bid tongue in lengthy interviews, : 
and consequently the main issues 
are not clearly stated with suffi- 
cient strength. Documentary nov- 
ices would profit by examining 
the work of Robert Flaherty, who 
wi«d» the pioneering ~ fnm in toe 
field. “Nanook of toe North," a 
Study Of Wf<* and “Mia , 

na,"- reportage of Tahitian native 
customs and folklore. ■ 

“Raoni," Interesting both as so- 
ciology and^ anthropology, is well 
Intezdfohed but not well made, 

<vm*n1 tilng more mnttur thaw art. 

The seventh international Pari- 
jdan festival, of fantastic and 
srienee-fictfanx fuinrm is in. progress 
at the Grand Rex. During the 
next few days several such films 
are to : have their world pare- 

MUSIC UV PARIS 


xnferes here; “Legend of Dino- 
. saurs” (Japan) ; "King Solomon's 
Treasure" (Canada); ‘TxmgWeek- . 
End" (Australia) and "Yeti" 
(Italy). 

Probably to supplement the oc- 
casion. Tod Browning’s "Freaks" 
is being revived at the Actlan- 
Bwijfi (in English). This weird 
movie of the private lives of side- 
show T n A tv ^- r r Md u pc awd hor- 
rible vengeance reaped by & wom- 
an (the beautiful Russian actress. 
Olga Baclanova) who has-mocked 
Hiwn remains a frightening hair- 
raiser. % ‘ 

Browning,. known in his day as 
the Edgar Alien Foe of the screen, 
was a master at the macabre. He 
was also a superb talent at the 
creation of downbeat atmospher- 
ics. The ominous background of 
“London After Midnight," the 
jungle set tlemen t throbbing with 
potential; violence In "West of 
Zanzibar" “^1 tK« sinister East 
of "The Road to Mandalay" are 
unforgettable cinematic visions. 
Bis fftwtJKHr films axe worthy of 
retrospective showing. ’ 


Massenet Revival Reaches Home 


By David Stevens 

OARXSi March 14 (IHT).— The 
Massenet revival tout has 
been sweeping toe operatic world. 
in fln» fast few «»mniw finally 
reached its natural home tost 
night with the 1,374th . perfor- 
mance of ..-“Werthert? at the 
Op£ra Onmique. in a new and 
afl-Fnanch producHon. 

The defenders of op&a cami- 
que— both lower- and upper case 
—are a hardy and loyal band, 
and there was much, for them 
to rejoice in musically last night. 
In particular, Atofat Vanzo sang 
toe title part ae If to toe manner 
bona conveying toe desperate 
passion of toe hapless Werther 

Statues , Vessels 
Found in Italy 

POMPEII, Italy, March 14 
(AP).— Archaeologists have un- 
earthed warier^ statues, lanterns 
ana vessels in the storeroom of 
a house that belonged to a 
restaurant owner In Pompeii be- 
fore the Mt, Vesuvius volcano 
erupted and- buried toe city 
earnest 1,900 years ago. 

The trove toclintes a chaUce-; 
LQce vessel decorated Inside and 
cat with scenes from the poems 
cf Hauer, and a nearly 4-foot- 
tau bronze statue of an Athenian 
youth. 

Pausto Zevi, aupointendent of. 
antiquities fer the Naples .area, 
said toe to the most remark- 
able since a collection of stiver 
cbjeeS was uncovered here In 
1933. He said archaeologists 
licand the relics last '.week in a 
newly unearthed section of the 
hoas9 cf Catos Julius Bobbins, 
the owner of a Pompeii restau- 
rant chain. The dwelling, on 
the Street of Abundance, dates 
to the 2d century BC. 


with Squid-smooth vocalian and 
a sure sense of style, and the 
veteran Ptenre Per vaux conduct" 
«d with a knowing band that 
kept Maseenetto' charm from be- 
nmntng too cloying and tempered 
the erratic acoustics. of toe SaBe 
Thvajt. 

Perhaps . "all -French” Is not, 
altor ah, quite’ toe woed for the 
production, fer Dominique De- 
touche, who staged and derigned 
it, seemed to be trying to. me- 
diate between toe composer's 
late 19to-ceotay romanticism 
end the wrak’s Terdonlc literary 
model of a century .earlier. 

He gave tote resolutely loti- 
mate opera a vast visual dimen- 
sion - in the .first- two aids by 
taking the romantic, landscapes 
of Caspar David Friedrich (1774- 
1840) as a model, and Werther's 
prraranitinrr of strickle In the 
second ant. was dnematic&Uy 
heightened by a (rather noisy) 
projection of a storm-toreed ship 
staonded In mists on toe* distant 
hills— an Image more suited to 
the atmosphere of, say, "The 
Flying Dutchman. 1 * 

After a tofcd-act set In Char- 
lotte's cteusbupbobfe house, in 
which Massenet’s , finest pages 
set the tone for the domestic 
tragedy, Deftouche let fantasy 
take over again in. the final act. 
■Werther seemed to have toot 
hfrncetf in some deserted garage, 
whose waBs vanished into the 
flies to let toe playing children 
in to bombard toe tragic couple 
with snowballs. 

Besides Van®, whose pleasant- 
ly reedy tone and clarion top 
notes went from strength to 
otreogto, toe cast was generally 
well balanced. Jane Rhodes, a 
statuesque and' remote figure in 
the first two acts, threw herself 
with veriSTno passion into the 
last two, bite toe often pushed 
her voice too dose to the break- 
ing point -far comfort. Yves 



Jane Rhodes as Charlotte 

wmg -<pnopthiy and acted 
with restraint, as Albert, Char- 
lotte's staid husband, while 
Daniels Cbtastawa* was a lively 
and touching Sop h i e . 

The remainder of the cast and 
chores carried out tbrir duties 
with musical security, despite 
some costuming that bordered on- 
& caricature of German folfc- 
tortsm. 


• Book on the ‘Have-Mores’ 

How the Rich Threw 
Some of It Away 

P-y Gregory Jensen 


T OflDON, March 14 (UPD.— 
*“* When Philip Sass o on missed 
a train, he ordered the station- 
master, 'Bring me another," 
lord Berners had a piano bu£tt 
into his Rolls-Royce. E.T. States- 
boxy’s wedding present to his 
wife wan $3 million in cash and 
almost os much in pearls. 

All of history, according to 
Alan Jenkins, is crammed with 
people who had so much money 
they grew desperate Inventing 
new ways to throw it away. 

Jenkins, a British journalist, 
has just proceed an intriguing 
book about the world's most prof- 
ligate big spenders. He calls it 
“The Rich Rich," and states bis 
purpose In its opening lines: 

"Most books about very rich 
people tell you how they made 
their money. This one will con- 
centrate cm how they spent it." 

And according to his IPO pages 
of anecdotes, it would be diffi- 
cult to imagine a way to fling, 
money around which someone 
hasn’t tried. - 

Dinner for Butler 

There was the third Marquess 
0 f Hertford, for Instance. He 
owned a huge estate in Wales 
which he never saw, much less 
visited. But on elaborate dinner 
for 13 people was cooked there 
every night in case he decided to 
drop in. “The butler eats , it," 
Hert ford said. 

There was the sixth Duke of 
Devonshire, who demolished an 
entire village because It spoiled 
one view from his bouse. He 
built another village for the in- 
habitants. 

Or Chicago hotel tycoon Pot- 
ter Palmer, who loaded go many 
diamonds onto bis wife that she 
literally teetered. "There she 
stands,” Palmer loved to say, "a 
half a million on her back." 

One problem with Palmer’s 
story, as with many other de- 
lightful ones Jenkins teite. is that 
intiaiitm has eroded what were 
once’ enormous sums. 

We have grown, so used to mil- 
lions b uttons that it may 
seem. a small toing to learn that 
Calouste Gulbenklan spent' $2L5 
millio n in toe 1930s on a garden. 

' Precious Privacy 

But not such a wwall thing , 
perhaps, when Jenkins says Gul- 
benklan, who kept 61 gardeners 
working on it full time, created 
the garden only so he could visit 
It twice a year to work. He stay- 
ed ot‘a nearby hotel— the garden 
h«ui no hous e . ■ a nd insisted, 
“The most precious thing m fwy 
can buy Is privacy." ' 

’•'Nor has fafipthm dimmed the 
tale of James Gordon Bennett, 
the New York newspaper tycoon, 
who was refused his. favorite 
table in a Monte Carlo restau- 
rant one TrigtA Jenkins says the 
enraged Bennett bought the res- 
taurant on the spot, and after 
his meal, gave it to a waiter. 

Jenkins chronicles ail forms of 
spending, but only approves of 
the frivolous kind. 

“A tine big spender is some- 
one who spends unwisely but en- 
joys It," he writes. "The element 
of jfleasure Is a must” 

American are rich in 

frivolous spenders. Jenkins lin- 
gers over the grandiose Vander- 
bilt and Aster palaces, the luxuri- 
ous yachts and private trains run 
by the Morgans and Goulds. He 
notes that “Diamond Jim” Brady 
gave away gold-plated bicycles 
studded with jewels. » 

His “super-spender" of all time 
is newspaper magnate William 
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Randolph Hearat, and Hearst’s 
San Simeon estate the most prof- 
ligate folly of than all. Spend- 
ers in his" chapter on Texas 
seem woefully unimaginative by 
comparison. 

Jenkins finH« «prfn» unf amiliar 
spendthrifts. One is Lady Hous- 
ton, who gave the British gov- 
ernment a check in the 1930s “to 
start a squadron of fighter 
planes to defend London.” Her 
sponsorship of aviation contests 
led to toe development -of toe 
Spitfire and gained her the title 
of “fairy godmother to the 
RAF." 

’To feel nostalgia lor toe 
golden age of the rich-rich is 
hardly permissible now," Jenkins 
says. “Freedom to spend is not 
one of toe principles of toe At- 
lantic Charter." 

Yet neither he nor his readers 
can help “a bitter-sweet concoo- 
tfon of curiosity and envy," he 
aays, “the have-nots envy the 
haves, and the haves envy the 
have-mores." 

Thus, it may be comforting to 
know that ton golden age of the 
big spender is not entirely past. 

On toe same day WeidenfeM 
and Nicolson ipublished Jen- 
kins's book, a London newspaper 
reported that Adrian Khatooggl 
of Saudi Arabia had just spent 
$4 -mflHnn for his fifth private 
airplane. 

He now has two Boeing 727s, 
"a 707, a DC-9 and a teeny- 
weeny Lear," the report said. 
Tn add i tion to three oceangoing 
yachts." 


28. You used to call 
home every 
Sunday. 

(Another good reason to call home.) 

An international call is the next 
^ best thing to being there. 




TENDER NOTICE 


SWAZILAND GOVERNMENT 

DEPARTMENT OF POSTS AND TELECOMMUNICATIONS 

IKE DEPARTMENT OF POSTS AND TELECOMMUNICATIONS ' 
INVITES TENDERS 

for twelve (12) new rural automatic exchanges ranging in size from 
100 to 400 lines, . 

which will be financed frbm the proceeds of a loan which has been 
negotiated with the African Development Bank. 

The tender which is numbered 94 of 1977-1978 will include 
exchange equipment, power plant, installation maieria! and tools. 
Services will include the installation, supervision, maintenance and 
training. 

Tender documents can be obtained on or after Friday, March 17lh. 
from the Chief Engineer, Department of Posts and Telecommunica- 
tions, P.0. Box 125, MBABANE, SWAZILAND. 



ovpeWeiy Special Places 


Ever since people started travefing 

! they’ve been Idfing each other about "specbl places" to sfay. 
Bdow are *Some \faySpecfe3 Places” ire fcel you should know about 



FRANCE 


PARIS . 

Hotel California 

Just one skort block from the Champs-Hlysees 

j\H 170 rooms have been compile ly mlc^vnjL'J 
in Louis XVI style, and equipped icillt sc IfJiol . 
iclcpltonc, 71 f radio and mini-bar. 

Traditional ht style and Jimiislring, it offers 
the high quality service i ton require. 

Several meeting rooms in period decor accommodate 
meetings /torn 20 to 120 people. 

Tor dmmg and entortazning, you can Jtoosc between 
dm naudy decorated Golden Gate Har and Grill, • 
the flattered path during the summer mondts 
and carious salons for banquets. 

Contact Xfonsieur Bouhellec. 

Dhedeur dc ht jfcstauratioii, 
i tcho trill help you U'itn arrangements. 

Hotel California 
]6, rue dc Berri, 75008 Tans 

Tel. 359.93.00 - UU': 660634 Cate! - Cable: Califorofcel tX)5 


Look out for the 

NEXT RUBRIC 

on 

WEDNESDAY, 
APRIL 5. 


NETHERLANDS 



Spwality 
restaurant 
k *Het 
Kabtecl 
van Rhoon" 
b.v. 


Enter your staying in Holland and 
lunch or ditto with u In a romantic 
atmosphere (we make it unforgettable J. 

Open: Monday -PrkSay, ■ 11:30 a.m.- 
midnlaht: Saturday, * P-m.i Sunday, 
noon. 

Owner: 5.G. Abel. 

63 borpMiifk, RHOON 
(near tn- Rotterdam. 

Tots nUMBM/MM. 


FRANCE 


■Hole/ 

tferAhbaye 



iHeir 10 Ruo Cassette, 75006 Paris. 
Tel: S6tM.IT. Telegraphic address: 
Abotel, R.C. Paris, B 71306X744. 

Ah old convent overlooking a court- 
yard and a garden is now .a very 
qufal and pretty hotel with an- 
thiua furniture. Vaulted ceMoo ip 
the hall. Vary refined style bed- 
rooms. Warm welcome and service. 
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“When you do business abroad, 



American Express Bank.” 


A good local bank is essential for any 
company; but when you go abroad, you want a bank 
that is completely at home in the complex world of 
international finance. • ■ 

. That's American Express International Bank- 
ing Corporation. 

American Express Bank and its subsidiaries 
offer a wide range of commercial, merchant and 
retail banting services around the world . 

1 Using advanced techniques, like a private 
global satellite-supported communications system, 
we can complement your local bank with day-to-day, 
minute-by-minute banking expertise on an 
international scale. 


The professional services and the 77 com- 
mercial and merchant banking offices of A.E.I.B.C. 
and its subsidiaries located in 31 countries 
form a part of the global range of banting, financial 
and travel-related services provided by American 
Express Company, its Subsidiaries and Representa- 
tives tbrOughoutthe u-orid. 



American Express 
International 
Banking Corporation 


r— 


HT4 


To : Amex House, PO Box 88, Brigh ton BN2 1ZL. England . 

Please send me a copy of American Express International . j 

Ranking Corporation’s latest Annual Report . 1 am also I 

interested in the following (please tick boxes * : . 1 

• 1 I 

| [ American EXpressCarfl* ] j American Express Travel Services j 

[ ) Amnvnn Express Travi'JfrsOiequvs | 


Name. 


Poaticm- 


Company- 
Addrcss — 


’by anwiRrtnentwiih American Express Company. Card I'r 

I ; 

American Express Interim! ional BankmK Curo„ incorporated wiih limited liability in.i hj,' 
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Anticlimax for the Dollar 


Perhaps the agreement between the United 
States and West Germany on support for the 
dollar was oversold in advance; perhaps, as 
a declaration of intent, even if it provided 
means to meet that intent, it left too many 
doubts as to the real [purpose of the Carter 
administration with respect to currency sup- 
port. In any case, the dollar strengthened 
before the agreement was announced— and 
then proceeded to fall when it was made 
public. It was an undeniable anticlimax. 

But there are certain contradictions about 
the dollar trading— Just as there are almost 
always contradictions in the currency mar- 
ket If there remain questions among finan- 
cial experts about the Carter administration, 
precisely what are the questions about the 
U.8. economy? Admittedly a hard winter 
and a long coal strike, as well as congres- 
sional mulishness over energy policy, are 
Obstacles to recovery. There are too many 
dollars afloat for the demand, and whatever 
the secretary of Treasury may say about the 
Inflation as a policy priority, it has not been 
checked. 

Money managers prefer currencies backed 
by conservative practices in government, and, 
oddly enough, they find more of these in 
Bonn's Social Democratic government than 
In Carter's Democratic one. But there are 
matters of resources and employment, of 
home markets and industrial profits, that 
should be taken into account. In these the 


United States is either intrinsically strong or : 
increasing In strength and, for. the future, 
the imbalance between the dollar and the 
mark seems erven more Illogical than the 
heads of the West German and US. govern- 
ments insist it is today. 

Nevertheless, . that imbalance, whether 
logical or nut. whether emphasized by U.S. 
desires to Increase foreign markets and de- 
crease imports or by the gambling of the. 
gnomes in Zurich, is npt good for interna- 
tional trade. Nor does it offer much promise 
for the creation of an. international trade 
system that is geared to the political, eco- 
nomic and demographic realities of today's 
complex world. Flexibility in currency rat- 
ings might seem a useful device to adapt 
to that complexity— but right now it Is not 
working very well. 

Perhaps the arrangements made in the 
Bonn-WaShlngton agreement can be used to 
correct some of the present “disorder” in the 
currency markets, at least so far as the dol- 
lar is concerned. But the problem goes 
beyond those specific disorders, and may 
afflict other currencies, affect other areas 
of trade. There is still reason to seek out 
some more stable system to provide econ omic 
interchange between nations, and groups of 
nations. At present, there are too many 
uncontrolled forces at work, too little recog- 
nition of the fact that currency is only one, 
if an : important one, of the elements of 
international trade and cooperation. 


To Break the 

It is not enough to condemn the senseless 
terror against Israel. It Is not enough to 
warn that If the negotiations falter now, the 
el-Fatah guerrillas will have won again, 
destroying not the lives of dozens but the 
peace of millions. It Is not enough to recog- 
nize that the terror, bom In Palestinian hate, 
also threatens the Interests of other Arab 
nations,, notably Egypt. None of this is 
enough because in their torment Israelis also 
hate. 

Inevitably, the Israelis will respond with 
force against the terrorist havens In Leb- 
anon. They believe It necessary for self- 
defense and to still the fear of a vulnerable 
population. The world that expects Israel, 
yet again, to contain Its grief and to retain 
its faith will have to demonstrate under- 
standing for that impulse. Beyond mes- 
sages of confidence, it owes the Israelis an 
honest sympathy and partnership in mea- 
sures to punish terrorism on every front. 

And those neighbors of Israel who share 


Cycle of Hate 

its revulsion and sense of danger owe it a 
sign that their common humanity transcends 
the claims of Arab unity. Those who seek 
Israel's trust ought now to reaffirm their 
acceptance of the Jewlkh state In the Middle 
East and their renunciation of the threats 
and terror that they once embraced. If 
Egypt and Saudi Arabia and pesfcaps also 
Jordan and some Palestinians intend to build 
a stable peace upon Israel’s recognition of 
Palestinian rights, they need to seize this 
moment to show that they are strong enough 
to stand with Israel against Palestinian 
wrongs. 

The calculus of this week ought to go 
beyond the chilling rosters of victims and 
numbers killed In retaliation. The Israelis 
will be counting their supporters against 
terrorism. They must not be left to con- 
clude. as so often before, that they stand 
alone. 


THE NEW YORK TIMES. 


The Nuclear Winds of Windscale 


Britain Is about to undermine President 
Carter's campaign to curb the spread of 
node or technologies that can be used to 
make bombs, a British judge has recom- 
mended construction of a nuclear fuel re- 
processing plant at Windscale, on Britain’s 
northwest coast. The issue will be referred 
to Parliament for further debate, but close 
observers believe final approval of the con- 
troversial plant is certain. That would be 
unfortunate. The plant would use precisely 
the technology that Mr. Carter is trying to 
discourage. Moreover, the British decision 
comes at a particularly bad time — right in 
the middle of an International study designed 
to find safer technology. Yet the Carter 
administration, which could greatly Influ- 
ence the -Windscale debate, has been curi- 
ously reluctant to intervene. 

* * * 

The British plant will reprocess spent fuel 
rods from reactors In Britain and other na- 
tions, notably Japan, extracting uranium and 
plutonium that can be recycled as fuel. As 
in other reprocessing plans, the uranium 
would not be of weapons quality. But the 
plutonium would be; It could be used to build 
bombs. That is why the world Is taking a 
harder look before plunging into a pluto- 
nium -based fuel cycle. At the urging of the 
United States, a two-year international study 
has been launched to Investigate ways to 
make nuclear fuel cycles more resistant to 
weapons proliferation. 

The British have two major motivations 
for going ahead. One is commercial rivalry 
with the french, who are apt to sign up 
potential customers for reprocessing if Brit- 
ain continues to lag. The other is genuine 
disagreement with Mr. Carter's view ; of the 
proliferation dangers. 

British officials contend that this partic- 
ular plan poses no risk, zt would be built 
in Britain, which already possesses nuclear 
weapons. . There is no intention to sell the- 
technology to other nations. And the ex- 


tracted plutonium would he kept In Britain 
under tight control— at least for the short 
run. Some British officials even contend 
that the new plant would enhance the world’s 
security by reducing the world’s stockpiles of 
spent fuel rods, each containing plutonium. 

There is merit In all these arguments. But 
the decision to proceed with construction at 
Windscale must still be considered a prolifer- 
ation risk. The nations that contract with 
Britain to have their plutonium extracted 
will eventually want it back. More important, 
the Windscale project would unfortunately 
stimulate other countries eager to get on 
with reprocessing Immediately, even if it in- 
volves using the so-called Purer technology 
that is directly applicable to weapons pro- 
duction. To make that decision now, when an 
international study is analyzing the need far 
reprocessing and the possibility of safer 
alternatives, is to prejudge the Issue. 

* * * 

The Carter administration could. If it 
wanted, severely limit Britain’s plans to serve 
os reprocessor to the world. Much of the 
nuclear fuel that the British hope to handle 
originated In the united States and cannot 
be reprocessed- without Washington’s permis- 
sion. The administration has said that the 
British cannot count on that permission, but 
it has not threatened to be -hard-nosed. The 
only official US. comment on Windscale was 
a letter from a middle-level State Depart- 
ment official reaffirming Mr. Carter's con-, 
cerns about -reprocessing. ' It had little effect 

The administration apparently believes that 
a g^t-fiough attitude .might fall, or antag- 
onize the British government, ' thereby dam- 
aging coopraatton on other non-proliferation 
or diplomatic Issues. But surely Mr. Carter 
can give a stronger signal of TU5. distress 
and reaffirm his commitment to block the 
further spread of bonm-proltteratlDff tech- 
nology, 

THE NEW YORK TIMES, 
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- Seventy-Five Years Ago 

March 15, 1903 

PARIS— Mr. Scheffer, who murdered Mr. Rel- 
bell, the servant of Mr. Alaux, a dentist, 157 
l Hue du Faubourg^-Sa Lnt-Hopore, last October 
} was, says Temps, yesterday sentenced to 
';penal servitude for life. This case is a great 
Itrlumpb for Mr. (Sertlllon, , organizer of the 
Anthropometric 'service at Uie Prefecture of 
Idlice; lot It was owing to his identifying a 
Vumbprint that it was passible to make sure 
wt Scheffer was the murderer before he gave 
$self up -to the police. 


Fifty Years - Ago 

March 15, 1988 

NEW YORK— Gloria Caruso, eight-year-okl 
daughter of the late Metropolitan tenor, is to 
receive an annu al income of $12100 from 
royalties of her fathers Victor recorda Pay- 
ment of the income was onteed by Chancellor 
Walker of TWnton, NJ_, yesterday, HJs trtter 
1 provided far payment of the sum to Gloria's' 
mother, Mrs. Dorothy Park-Benjamin Ctaruso, 
who had petitioned) the. courts an the ground 
that the money was needed to “maintain and 
educate Gloria according to her station in 
life.’* 



A Hard Look at the West German ? Miracle 9 


By Edmond Stillman 


|>ONN. — At first blush, the 
■**' West German exports grow, arid 
mualty ought to be Wph. 

Wlth an annual Inflation rote 
running well below 4 per cent 
and a' comfortable trade surplus 
of at least $jq-$ 12 billion per 
year, the West German economy 
might seem the Wb^chattswun- 
der (“The Economic Miracle") 
the world believes It to be. But 
the gloom these days In the 
great Industrial agglomerations of 
the Rohr « k I In the mighty 
financial and trade centers of 
Frankfort «nd Hamburg la 
palpable. 

West German unemployment is 
5 up to 5.4 per cent of the labor 
force and rising. It would be 
far, far worse, if it were not that 
West Germany, by sleight of 
hand, managed to ship nearly 

three-quarters of a ndfilaa “guest 

worker s” back to Yugoslavia, 
Turkey, Greece and Spain. 

West German exports grow, and 
the trade surplus seems almost 
embarrassingly large. Zt is nearly 
as large as Japan's — but far the 
garm* embarrassing reason. Hard- 
ly anybody boys by ch o i c e from 
abroad. West German tastes 
pride In domesth production 
form nearly aa effective a trade 
barrier as tariff wans. As for 
domestic it is as- flat 

as a pa n cake. Wert Germans are 
still a frugal people, their ma- 
terial demands not difficult to 
satisfy. . 

injection 

Thus while little more l 
billion marks ($500 minvm; in_ 
Jected into a sluggish economy 
hi 1907-68 was sufficient to send 
West Germany into boom, 
the crisis yean began 50 times 
that much money In the public 
sector's annual Indebtedness bay 
not su ffice d to do the 

Even, the glamour at the West 
German export performance dis- 
solves under dose examination. 

- West Germany is not the de- 
veloped world's uncontested c hai n - 
plan exporter. Between 1967 and 
1978 Japanese exports grew near- 
ly 13 per cent each year; Ranee's 
by 10; West Germany did less 
than 9, about even with Italy. 
West Germany’s trade surplus 
derives from a nonspedflable 
trump card— the hnw> popula- 
tion* preference for Wert Ger- 
man products. Year In and year 
out. West Germany e xpiate about 
one-quarter, of its gross 
product and Imports about ane- 
fitth-tbe result, as Mr. Micawber 
would put It, Is “fiscal happiness." 
But Wert Germany’s nei ghbor s - 
are not’ so happy. User© Is 
grumbling Is the European Eco- 
nomic Community now when the 
Issue of Wert German Imports, 
or lack thereof, comes up. 

Wert German corporate profits 
too are fiat because wage costs 
are very high. They are higW 
than in toe matted States, ami 
‘ with each upward revaluation of 
the highly-prized mark these carts 
rise still higher an the Interna- 
tional scale. Low domestic infla- 
tion no longer compensates for 
the currency differential between 
Wert Germany and Its competi- 
tors. Nor, contrary to widespread 
opinion, are the Wert German 
unions always disposed to be 
docile. 

, Labor Costs 

Faced with high labor costs and 
a Steadily appreciating mark. 
West German industry fought 
hard to keep Us markets. The 
profit margins in Ruhr Industry 
today are dose to the vanishing 
point, investment consequently is 
low. For the' mart part, the only 
t h ing West German business 
chooses to Invert In these days Is 
labor-saving machinery, thereby 
driving the unemployment rates 
inevitably- higher and further re- 
ducing Internal coosimier demand. 

Wert German industry, how- 
ever mighty it may be, is concen- 
trated in sectors' like chemicals, 
steel and automotives, where for- 
eign competition is fierce and the 
threat of world protectionism 
looms. Not surprisingly, given, high 
costs and low profits at- home 
co mbined with the awesome clout 
of the currency. West German In- 
dustrial giants more and more 
. Invert abroad. 

Why then does Wert Germany, 
stubbornly refuse to reflate? For 
one thing despite appearances, 
Wert German innmdq n Js sot all 


that low. Given the sluggish 
growth performance over the last 
four years, given the high levels 
of unemployment, and above all 
given the rapidly appreciating 
currency so. that on and row ma- 
terials I m p orts are relatively 
cheap, the inflation rate should 
be far lowa-. The truth is that 
the underlying fnfiftjdm rate in 
West Germany Is not negligible. 
If wage restraints were to end 
and the government were to em- 
bark on an imH«»riminpi-.A expan- 
sionist policy, friftetfp n could 
break loose. 

Chancellor Helmut Schmidt 
himself may not suffer from a 
pathological memory of runaway 
{nflat.lfYri but his uneasy wnaUthm 
partners do. 


Were Mr. fletimiiifc to embark 
on an ambitious reflattenary 
course, bowing to Washington^ 
pleasure, the liberal partners 
would walk away— throwing the 
country to the opposition Chris- 
tian Democrats, who are even lees 
disposed than Mr. Schmidt to leap 
Into the unknown of hastily 
planned economic expansion. 

The pressure on Bonn Is grow- 
ing, and the Wert German polit- 
ical »n»t business wannniTrtHyit 

show signs of the strain. Wert 
German tempera axe growing 
short, especially with Washington, 
which treats the / Wert German 
economy and currency as If they 
were made of steel. 

Last weekend’s accord between 


No Change on F-15s 

By Rowland Evans and Robert Novak 


w* 


ASmNOTON.— The Carter 
Kftnlntrtr aticti will In no way 
change its plan to sen 60 P-15 
fighter aircra ft to Saadi Arabia 
despite claims by Israel and the 
pro-Israel congressional Map that 
feat weeks* bloody P a l e stinia n 
assault on Israel creates a new' 
situation. 

Moreover, the m+wdTih>fcn**fm» 
wifi not be deterred from Its 
“package’* sbSb at rtu afl to 
Israel, Egypt and Bsadl Arabia 
— fcfl three sales to stand or faB 
together ta C on gre ss . Tfata tells 
much shoot President darter's 
inner determination. Not only 
wfil It further anger Israeli 
Prime Mtotetex Menacban Begin; 
It also portends more trouble fei 
the new c onfr o n t ati o n between 
two old Irteotte— Israel and the 
United States. 

The White House mood in the 
week before Begin ‘a visit here 
could harcBy be more different 
from toe Jittery desire to please 
that animated the Carter admin- 
istration when the TwraeM leads- 
first oame to Weafatogbon last 
summer. Begfa, then toe upset 
Israeli efeotfen winner, was ptafe- 
ed by Mr. Carter for baring help- 
ed tey the "groundwork” for 
peace. 

Adversary 

Begin now Is regarded in the 
White House as an ad ve r sary 
whose word Is suspect (“Be Bed 
to us an tbe settlements teas,” 
a top srtm i ntatra ttan official 
ebargeaj Tbe admhtistxBtion be- 
lieves Begin rtUL has not given. 
President Anwar Sadat of Egypt 
toe proper response due for the 
Egyptian's Jerusalem trip. 


Thus, the sweetness «*i Hght 
of last July** Carter-Begta talks 
is gone: ' No e ff or t wifi, be made 
next week, aa it was last summer, 
to pretend major differences be- 
tween toe tiro co u ntrie s do not 
exist. Hamer, Mr. Carter “wffl 
conceal nothing about 'toe under- 
lying co n tra di ctions as to bask: 
political facts in toe *m**ti« Bast 
as viewed by ns and by Israel,” 
anothe r key Carter adviser said. 

- Those cantaadtcttooa start whtx 
Israel’s military power. Here ds 
the reason Jimmy Carter la show- 
ing unaccustomed tenacity to not 
letting last week* terrorist trag- 
edy be used to scuttle F-15 air- 
craft far (Saudi Arabia. 

/ Analysis of Power 

Although not advertised by 
White House spokesman Jody 
Powell, Mr. Carterhas been stew- 
ing bfrnestf in. studies of relative 
military strength in the Mfakfig 
East, particutartr ah' power. Mr. 
Carter’s oonchwtan: Israel now 
Is at toe point where it could 
wage total warfare on aU fronts 
ttrmd t aneo uflly without needing • 
stmSten from, toe United States. 

Particularly Impressive to the 
P r fridtent won the exhaustive 
analyste or Israel’s mffitaxypoww, 
pubttsbed last October by the 
authoritative Armed Pierces Jour- 
nal. The aether, Anthony Cor- 
flwrnan, was chief rfvfltan assis- 
tant to Robert EDsworth, then 
deputy secretary or defense In 
the Fsrd. administration. 

Entitled “How Much Is Too 
Much?” the article s u p por ts the 
US. connection with Israel cm 


Letters ■ 

U.S. Passport Data 


I would Hfce to on west a flota- 
tion to the “place at bfrth” entry 
In UJBl passports. The New York 
Times editorial QBT, Match 7) 
carrying the appropriate- title Tbe 
Miif fc uw i i .Americans” oosgaata 
only giving as “the categories we 
choose,” ret t s cin g to oaohfcries 
such as Tibet, smaOoved by 
China, and Bhrt European rtatee 
which disappeared after Worth 
War n. 

The grahtan.' h owever , % more 
widespread. Mort states in Latin 
America, hke tbe United. States, 
ooDrider. e v eryone bom wtthto' 
their national twwtBrtgg to be 
citterns only of that country. It 
Is therefore necessary for a UB. 
citizen who travels to the country 
of his birth to Intin America to 
-do so uftth a p ass po rt of tost 
country sod be subject to each 
tw-np as adhtary ' c cB BOrtptfca i 
laws of that country. This ap- 
plies not only to natazafized 'UjS. 
citizens but also to those, ban 
abroad to UJBL parents, who are 
m ctifeeaa from both. If toe* 
UA passports did not ttrt their 
place of birth they could- enter 
and leave as TIB. rktaeng. 


AH tebtan of UJBl passports 
are UJ3. cuasxxai and that avoid 
be MrtI B flteM t . mdeas the State 
Department atiH wants to cate- 
goriae ctiiretna a c cor dhug to ra- 
tional parity Bat tort that sup- 
posed to have ended 4cog sea? 

FRANK THOMAS SMITH. 

ZrcfttfL 


U.S. A-Power 


Urban Policy; 
Must Carter 
Rush to Act? 

By David S. Broder 


Bonn and Washington on sup- 
porting the dollar has already 
been greeted with profound 
skepticism in Wert German finan- 
cial circles. Washington has made 
much the promises before. 

At risk Is the peaceful func- 
tioning of the European Econom- 
ic Community and Washington’s 
special relationship with Bonn, 
which has been tbe cornerstone 
of UjS. policy in Weston Europe 
since tbe war. 


Edmund Stillman is founder 
and dir ector of Hudson Research 
Europe LtxL, and the author of 
many books on United States and 
European politics. He is based in 
Paris. He wrote this article far 
The New York Times. 


to regwee to Joseph Kraft 
oar, Much 1) w» are not at 
the point tu time where we bn 
begin •'tab country's fuB entry 
into tbe nqcAmr age." We, stiS 
have toe pc ri W em e of wastes, the 
pontofe ftflas of a gys- 

tem and toe dangewt of bqfidfcs 
breeder reactors reprocessing 
ideate capable of produdog weap-> 
mJa^radenateriaLKxaftreixuts' 
of anew System Just developed to 
pnvftfe safeguards for toe latter 
btti acooi r d to g to a recast article 
Irixa the. Los Angrieg n mm 
aHT, larch l>,' severed (Spate 
fear that toe system could be 
modffled to provide idgnpofity 

piotontom. 

If th e «.*«*■■. Mug ricks cf ter- 
torfcm, ex p ansions in power Steals, 


tbe baste of “morality, history 
and domestic politics." But tt 
nisei critical questions about 
Begin and dangers to UB. poHcy 
posed by a Begto-governed Israel 
freed from UB. mOttsry restraints 
by : £be hogs weapons buildup 
ZoQcnring toe 1973- war. 

According to Gordesman, Begin 
"has made it dear be intends 
to abuse toe UJS.-lsra*>’ affiance 
to pnrmanentiy seize centred eff 
Wert Bank towns and territory 
that have no derire to be part 
of Israel. . . While Begin may or 
may not destroy Israel's first reoi 
hops for peace hx the process, 
be bas already begun to seriously 
damage UB intaests.” 

The President Is tin impressed 
by sknfier warnings from, the 
Pentagon about Israel* military 
might; that power could be used 
without seeking prior approved 
from Washington and w it hout 
consddertag Its effect an t7A 
interests 4n tbe Arab world. Them 
warnings have come to the Oval 
Office from the Joint Chiefs of 
Staff, Pentagon cfrlhana and tbe 
IndtohfciBi armed services. The 
same note baa been, sounded to 
toe President by Gen. Alexander 
Haig, supreme commander of 
NATO, s p eakin g lor hhnseH and 
far the NATO antes of tbe United 
States. 

First Shot 

Accordingly, no current or pro- 
spective development will change 
_Mr. Carter's ntind shout toe 
'“package” cf modem aircraft for 
Israel wad Saudi Arabia and okfer 
F-5 defensive aircraft for Egypt. 
The first toot across the Presi- 
dent’s bow was fired from the 
House International Relations 
Committee last week, asking Mr. 
Carter to chanp the Saudi F-15s. 
Harder shots will be canring In 
the battle of arms tewteng up 
between Mr. Carter and Israel, 
aided by its friends in Congress. 

But toe President wSl not 
modify Us “package” position: 
If toe fioonSs are denied F-15s, 
Israel (and Egypt) will sOao be 
denied their aircraft. There are 
signs Israel may let the President 
^n oat of sear tost if the three- 
tided deal blows up, toe Saudis 
trill simply gp to Paris azxl buy 
Mirage aircraft, almost ths equal 
of the F-15. Israel, tofcafiy de- 
pendent on to© united- States lor 
«rms, would not want that to 
happen. 


ministr ation is now rating 
the clock in the effort to mast 
toe self-Unposed deadline <& fitt- 
ing Its long-heralded “when pti- 
icy" ready for the President to 
announce before be leaves on Ug- 
jourcey to South America sod 

flfr ^na at the end cf tols mentis. 

That fact by itself mskei p e* 
pie nervous, for the record of 
other deadline projects Is not en- 
couragjng. Carter insisted bis en- 
ergy program be ready three 
months after inauguration day. 
but 11 months after Its unvdling, 
the problems that were inured 
in that hasty process still bedevil 
toe energy legislation on Capitol 
win 

In the case of urban policy, 
there is a special reason to fear 
toe consequences of the all-out 
press to get something — anything 
—for the President to announce. 
It was best expressed by Richard 
Nathan, the Brookings Institution 
student of intergovernmental rela- 
tions, when he said: "Tbe Carter 
administration had a very good 
urban policy until It announced 
it was going to develop one." 

Floto Increased 

What Nathan meant was that 
the administration, in its first 
year In office, continued the rapid 
increase in the flow of resources 
to troubled cities and found some 
rather useful ways to deliver that 
assistance in forms flexible e n o ugh 
to be of considerable use to toe 
cities. 

Carter followed the pattern of 
his Republican predecessors In 
providing greater discretion for 
local allocation of community de- 
velopment funds. And he added 
significant amounts of antt-recea- 
sion aid to the already rich stream 
of federal assistance to the urban 
areas. 

As James McIntyre, tbe director 
' of the Office of Management and 
Budget, remarked last week, toe 
pftiitify! diffi culty in all toe ad- 
vance publicity about Carter’s 
forthcoming urban policy state- 
ment Is that any new urban 
initiatives will be small potatoes 
compared to what the government 
is already doing. 

Budgetary realities rule out any 
grandiose scheme for a “domestic 
Marshall Plan." So toe risk is 
great that those (including the 
big-city mayors) who are looking 
for multi-bUllan-dollar aid pack- 
ages will find toe Carter response 
inadequate. 

Not Stingy 

But as a new publication at 
the Advisory Commisstai an In- 
tergovernmental Relations mates 
clear, the charge cannot be sus- 
tained that the federal govern- 
ment has been stingy in its treat- 
ment of toe cities. 

“Direct federal aid to the na- 
ttonti big cities has risen more 
than tenfol d ov er toe last 11 
years,” the ACIR report says. Aid 
to toe 47 largest cities, endud- 
ing New York City, a special case, 
grew from $406 million. In 1967 
to an estimated $5.4 bflBon this 
year. 

Whereas federal aid amounted 
to only 9 cents of every dollar 
of locally generated revenue In 
1967, this year there will be B0 
cents of federal aid for every $1 
those big cities raise from local 
taxes. 

What is true of the Ugge» 
cities is equally true of locai anO 
state gover nm ents generall y. Unde 
Sam has been accelerating his 
assistance. 

i The flow of federal aid to states 
and cities grew at an annual rate 
of as per cent In the first half 
of the 1960s; at a 15-per-cent 
a nnu al rate in tbe last half of 
the 1960s; at a 16.B-per-cent an- 
nual rate In the first half of tofr 
1970s. and at a rate of 18.7 per > 
cent a year between 1976 and 1977. 


Thin Icing 


In other words, the -Carter .pro- 
gram — whatever It finally js— can- 
not be much more than a thin 
layer of icing on very riefr 

It is these trends which under- 
line the wisdom of the Preddent'a 
Injunction to his urban advisers 
to concentrate on Imp r ov ing - toe 
utility of programs already in ex- 
istence, rather' than Vtorf gWfctff 
“bold new initiatives." 

The problem, politically, tt **"«* 
the urban policy is likely to te 
condemned for the n h w n m - pf 
those Initiatives. Which. % why 
Nathan said tbe administration 
was doing fine in urban' jxSBoy 
until It launched this masBtveiy 
publicized search for s om e th in g 
that already exists In abandonee. 


ctertrartfaa off the esntommatt 
lun eototicn to toe problem, and the ”»*■** tt and efr 

then. Is more radical: Btt m l nato of fixture y»«**»**iw by a 25,000 
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the Ipfece of birth’’ entry alto- 
gether. What pui|ju e e, after *8, 
does It serve, except to erinr- 
rasa, tnoopyeciecce, rc afa l ct and 
au meti mra evep e n d a nge r Its 
beara\ 


year ha tf-Sfe am JusttflcritionYor 
our “fan ete ay into tbe 
svr r rn Mb Kraft suggest* then 
Godfrey us. 
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Dollar’s Fall Continues in Europe 


, . LCSR2X3N, March 14 IAP-DJ). 

.'^stv —Despite continual aariBbnw 
. /H'. from central banks in Tokyo. 
Bonn. Zorich and New 'fork, the 
‘ dollar came under further down- 
ward pressure on the foreign ex- 
change market today and dealers 
grew more skeptical of the effi- 
cacy ct the UJ3 -West German 
sfabffteatton package, 

The UB. fund lost ground 
against virtually every major 
trading currency, reaching a new 
pest- war low in relation to the 
yen of 230 yea. 

The dollar crisis "isn't over by 
a long Shot,” said one dealer 
at a major UJ5. bank in Tvguj nn. 

Recent credit creation in the 




• IN 
1V > 




US. banking system has' been 
a*dt to finance growth to the 
17.8. money supply above the tar- 
get rate, as well as an outflow 
of at least $28 million in foreign 
exchange in a few months, ac- 
cording to some pgtdpi atffl. Port- 
folio diversification ant of dollar- 
denominated assets is proceeding 
at an alarming rate, exacerbating 
the problem of the mounting UJ3. 
trade deficits. 

“This Is the root cause of the 
'dollar’s problem and Eurodollar 
rates are still coming down. 
Money is flooding out of the 
United States and onto the Euro- 
dollar market." creating an ex- 
cess external supply of the cur- 


U.S.-W. German Dollar Deal 
Hits Market Like Wet Blanket 


UL **i 




ib# 


By Leonard Silk 

NEW YORK, March 14 (NYT). fcet forces. 
—The joint UJEL-West German 
onnounnemeut— after days of psy- 
chological buildup— that dramatic 
■ support for the dollar was on the 
; way appears to have fallen on the 
’ foreign exchange market like a 
wet blanket. 

In London, the first reaction of 
currency operators was to enter 
the market to sell dollars, and 
the* American, .c ur renc y ’s price 
dropped a pfennig and a half. 

In Frankfurt the dollar, which 
bad climbed from a low point just 
below 2 deutsche marks to 2.0840 
DM just before the announce- 
ment, dropped Immediately after- 
ward. 

And In New York, skeptics on 
Wall Street were asking, "What is 
so depressing as a psychological 
lift that fails?” 

Richard Hoey, the international 
economist of Bache Halsey Stuart 
Shields, said, “We're worse off 
than If there hadn't been all that 
advance billing." 

He asserted that the big ques- 
tion remained whether the Unit- 
ed States would do anything 
about the dollar. He contended 
that the foreign-exchange mar- 
kets would have been impressed 
by an announcement that the 
United States was willing to is- 
sue a substantial amount, say $10 
billion, in lan g -term foreign -de- 
nominated bands. 

Even more impressive, Mr. Hoey 
said, would have been a declara- 
tion by the Carter administration 
that it was shifting domestic pol- 
icies to a less inflationary direc- 
tion. 

Falling that, he said, what the 
West German government and 
other dollar holders want to know 
is “who takes the risk of further 
dollar loss." If foreign govern- 
ments support the dollar with 
their own currency, and it declines 
further, they suffer the exchange 
loss. 

However, the joint announce- 
ment does imply that the United 
States will be taking somewhat 
mare of a risk of exchange loss 
by increasing Its total swap net- 
work with the 14 central banks 
and the Bank of International 
Settlements to 522-16 billion. 

But the markets are still ask- 
ing, “Does the United Stales real- 
ly mean to support the dollar or 
Is It Just going through the mo- 
tions?" 

A leading German economist, 

Kurt Rfchebaecher. a director of 
Dresdner Back, expressed his con- 
cern recently that the United 
States still hoped to cut its huge 
trade deficit by permitting the 
dollar to depreciate further. 

Hie said other countries would 
not be Impressed until the United 
States acted to cut its huge oil 
Import bill, which he regards as 
the source of dollar weak- 
ness. Mr. Ricbebaecher, like many 
European bankers and officials, 
still blames Treasury Secretary 
Michael Blumenthal for “talking 
the dollar down." 

Bat that no longer is the aim 
of administration policy. Presi- 
dent Carter, as well as other high 
economic o/ffcfaifc , Insist that the 
dollar is now undervalued. 

Yet the administration has no 
intention of trying to fix the 
price of the dollar or to use an 
expanded pool of borrowed or 
owned foreign excha n ge to push 
the dollar higher against xnar- 


There has been no 
change in Washington’s basic 
position that it is simply combat- 
ing disorderly markets, and the 
Bonn - Washington communique 
reinforced that position. 

The world's fTniwHni markets 
may be disappointed in that posi- 
tion, but they -have no right to 
expect it to change. The Carter 
administration has reason to feel 
that its economic policies are 
working reasonably well 


rency at a time when demand is 
already stock, one dealer said. He 
cited the need for a (me to two* 
point boost Is Eurodollar deposit 
I terest rates in order to alleviate 
& me of the pressure on the US. 
currency. 

The Bundesbank apparently 
gave the dollar steady support 
above , the ■ 2.05-msrk level 
throughout the session, buying an 
^timated $37.3 million at the 
Frankfort fixing alone. But after 
the central bank withdrew from 
tiie market for the day, the UJ3. 
unit slipped to 2.0430 marks, down 
45 points from tote yesterday. 

Against the yen, . the dollar 
reached an all-time lew of 230 Li 
U/traday Tokyo trading and the 
guile of Japan bought an estima- 
ted $120 million, fn London, the 
dollar finished at 232.90 yen, down 
B0 points on the day. 

The dollar moved nervously 
against the French franc in the 
wake at Sundays election returns 
q.nH the approaching final round 
this weekend. After opening at 
1.7750 francs, the UB. currency . 
eased to 4.7320 francs by the 
close, off 30 points from late yes- 
terday. 

Better - than - expected British 
& ule figures for February helped 
the pound Improve. It rose to 
$U9145 from $1.9080 

Against the Swiss franc, the 
UjS. unit eased L9458 francs from 
1.9c 75 francs despite same as- 
sistance by the Swiss National 
Bezik. 



, Associated Press. 

S MAS HING — £32,620 worth of brand new Aston Martin Lagonda is driven at 
30 mph into a 200-ton concrete block in a barrier test of its safety standards. 


Coal Strike Settlemeut 
Boosts Prices in N.Y. 


Yen’s Appreciation Offsets Sales Rise 

Sony’s Net Drops 49-6 Per Cent in Quarter 


TOKYO, March 14 (AP-DJI.— 
Sony's consolidated net profit 
dropped a sharp 49.8 per cent in 
the first quarter ended Jnn. Si to 
5.48 billion yen from 10.87 billion 
yen a year earlier as a result of 
the yen's appreciation and severe 


U.K. Trade Posts Sharp Turnaround 


LONDON, March 14 (AP-DJ7. 
— In a sharp turnaround from 
January, Britain posted a surplus 
in its visible trade and current 
account,- with exports setting a 
record In February, the Depart- 
ment of Trade said today. 

The country had an £84-miDion 
visible-trade surplus In the month, 
seasonally adjusted, compared 
with a revised deficit of £334 mil- 
lion in January and a £188 -mil- 
lion deficit a year earlier, the 
Department of Trade said. 

On current account, Britain bad 
a surplus of £184 million compared 
with a revised £234-millian gap 
in January and a £25-mlllian sur- 
•plus In February, 1977. 

January's visible-trade deficit 
was revised upward by £10 mil- 
lion, while the current-account 
deficit was revised upward by £45 
million- The invisible trade sur- 
plus for January was revised 
downward by £45 million to £100 
million. 

The department said the figures 
were a “substantial turnaround” 
In the nation's trade performance 
from January's erratically largo 
deficit. 

Invisible trade, such as banking 
and tourism, totaled £100 million 
in February, uncha n g ed from the 
previous month but below £313 
million a year earlier. 

Exports rose sharply to £3 bil- 
lion from a revised £2.825 billion 
in January and £2.437 WHlon a 
year earlier. The rise contrasts 
with a declining trend evident 
since September. The volume of 
exports rose 14 per- cent from 
January's depressed levels, the 
department added. 

Imports fell to £2316 billion 
from £2 £59 billion in January 
and £2.825 billion a year earlier. 
The volume of Imports fell 3.5 per 
cent from a month earlier. 

Oil trade showed a net deficit 
or £202 million. 

Traditionally erratic Items such 
as ships end aircraft. North Sea 
installations and precious stones 
had an adverse net effect of £118 
million ou the country's visible 
trade last month , masking con- 
siderably an underlying improve- 
ment in Britain's position, a gov- 
ernment spokesman said. - 

The sharp fall in invisible earn- 
ings reflected an adverse swing 
In Britain's travel account and 


some loss on the waming B of over- 
seas Investment because of ster- 
ling's appreciation. 

February marked a new peak, 
both in volume and value terms, 
for UK. exports, breaking tost 
September’s records, the spokes- 
man said. The 14-per-cent rise 
In the vdlume of exports last 
month more Hum compensated 
for a 525-per-cent decline In 
January. 

But it was noted that Britain’s 
exports show a relatively sluggish 


trend, partly mirroring world 
trade 'in general, while imports 
are fairly buoyant. The average 
volume increase in imports in 
January and February combined 
was a hefty 11 per cent while ex- 
ports rose by only 3.5 per cent. 

The trend of rising imports of 
finished manufactured goods ap- 
parently eased somewhat In 
January but imports of semi- 
manufactured goods are now on 
the rise. Basic material imports 
were little changed. 


U.S. Labor Costs Soared 
Over the Past 10 Years 


NEW YORK, March 14 CAP- 
DJ).— UJS. labor costs have soared 
In the last decade as salaries 
have been steadily increasing, but 
productivity has not kept pace. 

The fact that pay rates climb 
inexorably in the United States 
through periods of severe eco- 
nomic distress as well as In times 
of high prosperity is wen known. 
The record-keeping goes back to 
World War II. Since then, the 
average hourly earnlnfes of work- 
ers in private businesses around 
the country have risen every year. 

Soaring pay translates into 
soaring labor costs, however, only 
if it cannot be offset by advancing 
productivity. 

The current labor-cost spiral is 
not simply an acute manifestation 
of a trend, like the rise at pay 
rates, that has persisted without 
interruption in the postwar era. 

Disregarding the brief decline 
tn labor costs around the end of 
the 1973-75 recession, in the period 
between 1957 and 1967, the labor- 
cost level remained about flat. 
In the subsequent 10 years. In 
contrast, an increase of some 
80 per cent occurred. 

Pay Up 128% 

Before 1967, pay and produc- 
tivity both rose moderately, al- 
though they traded off the lead 
In different years. Through most 
of the last decade, by comparison, 
the race has not even been close. 
The average hourly pay of US. 
workers has soared about 120 per 


cent, while their average hourly 
output has risen only 20 per cent. 
The pay rise since 1967 has been 
more than twice that of the pre- 
ceding decade while the produc- 
. thrity Increase was one-third 
smaller. 

Reasons underlying the labor- 
cost increase are complex. The 
Vietnam war’s inflationary impact 
dearly prompted many labor 
unions to seek fatter pay boosts 
to offset more sharply rising 
prices. The country’s economy, 
hobbled by Inflation and war, 
began to grow less steadily, and 
the shakier performance tended 
to trim productivity. 

Also, pay accounts for a much 
higher share of total national in- 
come now than In the p j- 1967 
years. Early in the pest-World 
War n ora, it amounted to about 
65 per cent of all income. Recent- 
ly, it has rouged between 75 to 
80 per cent. 

Patterns Abroad 

While international compari- 
sons are necessarily imprecise, 
one U.S. government study leaves 
little doubt that productivity ad- 
vances in the United States have 
been comparatively slight. In a 
recent 11-year period, productivity 
rose at average annual rates of 
9 per cent tn Japan, 5f> per cent 
in West Germany, 5J per cent 
in France. 18 per cent in Italy, 
38 per cent in Canada, 28 per 
cent In Britain and only 19 per 
cent in the United States. 


LEUMI 

INTERNATIONAL 
INVESTMENTS N.V. 
usssyrayw guaranteed 
FLOATING RATE NOTES 1981 

The interest rate applicable w t*ie 
Move Nu«* in resseet of the slx- 
irwitn period commencing Marcn is, 
WB. has been fixed a! 8% per an- 
num. 

The Interest amounttna » U.S. mow 
per Bond si U.S. 51.003 nominal and 
to per Bond of UJS. SHMtt) 

nominal will be paid on Setfember IS, 
ins, against presentation of cou- 
pon Ne. 4 

■AUK LG UUI TRUST COMPANY 
_ OF NEW YORK 
PnaciMl ray to* Agent. 
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INTERNATIONAL 
INVESTMENTS N.Y. 

115.520,000.000 GUARANTEED 
.FLOATING RATE NOTES 1 9M 
Tbe interest rate appHcaWe to tfw 
gj”? Nates in respect of u» six- 
"gffln period commencing March 15. 
has boon rived ai psr aa- 

JSS aiwunllng to U.SJ40JI9 

E® , ll &Qwf of UA.tt.000 nominal and 
* U -ktiMJP per Bond of U.S. SHMtt 
be paid on September 
wNol preaenfaikm of con- 

■AJNC LXuM! TRUST COMPANY 
_ OP NEW YORK 
Principal Payton Agent 



Arab Finance Corporation sa.i. 

announces 

the increase of its capital from LL. 6 million 
to.LL. 15 million Fully Paid. 

I 

This Increase which was fully ‘subscribed by Arab Finance 
Corporation (Internationai)-Luxembourg was decided In order 
to meet with the development of our activities and to maintain 
a sound ratio between shareholders 1 funds and the growth 
of our total Balance Sheet. 

Address; 

Beirut Office: Gefirtor Cenfer, BJoc D, P.O. Box 1 13-5527, Beirut 
Tel.: 353020/1/2/3. Cable: FINANCORAB. 

Telex: ARABFI 21197LE, ARABEX 22098LE. 

Pans Rep. Office: 49/51 Avenue George-V - 75008 Paris. 

Tel.: 720-78-04. Cable: FINANCORAB PARIS. 

Telex: 630689F ARABFI. 


price competition, the company 
said today. 

Consolidated first-quarter sales, 
however, rose 6.3 per cent to 
138.03 billion yen. a first-quarter 
high, from 12791 billion yen a 
year earlier. 

Sony's overseas sales in the first 
quarter rose only 1.5 per cent to 
82.147 billion yen, or 60,4 per cent 
of total sales, down from 633 per 
cent a year earlier. Domestic 
sales, however, showed a healthy 
14.7 per cent rise to 53.88 billion 
yen. 

Video-tape recorder sales jump- 
ed 5L9 per cent from a year ear- 
lier to 22.85 billion yen. or 168 
per cent of sales against 11.8 per 
cent. A Sony official said the com- 
pany hopes to nearly double this 
production In 1978 to 600,000 units. 

Television sales fell 43 per cent 
to 42.14 billion yen, or 31 per cent, 
down from 34.4 per cent, reflect- 
ing increased price competition 
overseas. Domestic sales held 
firm, the official said. 

Tape recorder and radio sales 
fell 118 per cent, to 23.76 billion 
yen. or 17.5 per cent of sales 
against 21 per cent a year earlier 
while audio-equipment sales were 
up 6 per cent to 18.15 hiiHrm yen. 

The official said earnings were 
cut sharply by the yen’s apprecia- 
tion. The dollar averaged about 
994 yen for conversion in the year 
earlier quarter and 242 yen in the 
first quarter this year, he said. 

The first half of this year will 
be the toughest in terms of year- 
to-year comparisons in net profit, 
the official added, with some im- 
provement expected in the latter 
half. The company declined to 
mat • any earnings projections for 
the . 

Son:, it id overseas sales were 
health--, out that conversion Into 
yen brought the totals down. 

United Biscuits Net Op 

LONDON, March 14 IAP- 
DJ).— United Biscuits Holdings 
net profit rose £17.4 million In 
1977 from £158 million a year 
earlier as turnover Jumped to 
£636.2 million from £521 million. 

The company declared a final 


Rolls-Royce Net Up 

L r NDON, March 14 IAPJ.- 
RoLls-Royce Motor- posted profit 
of £11 million last year compar- 
ed with £8.6 milliou in 1376 
chairman Ian Prase* said. 


dividend of 3.634 pence a share, 
maHnp- 5.384 pence for the year 
against 4242 pence. 

The company said that 1978 
has started well domestically but 
is less encouraging in the United 
States. Profits this year are antici- 
pated to show a "satisfactory 
Increase” If the effects at tbe US 
coal strike are not too adverse, 
the fgunpany added. 

Growth in EEC 
Seen About 3% 

BRUSSELS, March 14 (AP- 
DJ). — Common Market growth 
in gross national product this 
year is likely to be 2.8 per cent 
tn 3 per cent in real, or price 
adjusted, terms instead of 3.5 
per cent projected about a 
month ago, according to latest 
assessments of the EEC Com- 
mission. 

This, sources mid, would be 
communicated to the nine EEC 
member countries when their 
economics and finance ministers 
meet next Monday to discuss 
the economic situation. 

EEC economics and finance 
commissioner Francois Xavier 
Ortoli will also Inform the min- 
isters that the real GNP growth 
In 1977 fell Short of the 24 per 
cent earlier anticipated and was, 
most likely, only a disappointing 
IS per cent. 

Japan Car Exports 
Increase in Month 

TOKYO. March 14 (Reuters).— 
Toyota Motor Co said its ve- 
hicle exports In February rose 
8.8 per cent to 128.017 from 
117.760 in January and were up 
16- per cent from 110897 in Feb- 
ruary last year. 

Nissan Motor Co. said its ve- 
hicle exports rose 10.2 per cent 
to 118.299 from 107.374 in Janu- 
ary and rose 47.6 per cent from 
80,141 in February last. year. 

Swiss Trade in Surplus 

EERNE. March 14 (Reuters). 
—Switzerland had a trade sur- 
plus of 48 million francs in Feb- 
ruary after a deficit of 210 mil- 
lion francs in January and a def- 
icit of 114 million francs in Feb- 
ruary last year, the Federal Cps- 
' toms Office said. ' 


NEW YORK, March 14 (IHT>. 
—A settlement by coal strike 
negotiators to end the 14-week 
old strike helped stocks reverse 
early weakness today as prices 
ended higher in another active 
session. 

News of the agreement also 
helped the dollar gain against 
major European currencies in 
New York trading. The dollar's 
weakness has been one or the 
principle factors behind recent 
stock marekt decline, analysts 
said: 

Enthusiasm was tempered, 
however, by a government report 
of a smaller than expected rise 
in February's U.S. retail sales, 
and a 138-per-cent decline in 
early March auto sales, the 
analysts said. 

The Dow Jones Industrial aver- 
age, after being down about 5 
points after the first hour of 
trading, and off about 18 points 
just prior to the announcement 
of the coal settlement, closed up 
2.6 to 76286. 

Advancing issues led decliners 
come 800 to about 535 after trail- 
ing most of the day. 

Vo’ me totaled 213 million 
Shares compared to 24.07 million 
yesterday. 

National Presto industries was 
the outstanding mover, tumbling 
6 1/4 to 25 1/8 on volume of 
275,000 shares. The company 
reported earnings which analysts 
said came in far below forecasts. 

Sony, the Big Board’s volume 
leader, fell 5/8 to 7 1/8 on a 
news of a substantial decline in 
its earnings. Analysts said yes- 
terday that many of the com- 
pany's products are meeting suf- 
fer competition. 

Actively-traded Hercules picked 
up 3/4 to 13 on 426800 shares 
after the company said In a 
statement that speculation ibout 
a possible out in its 25 cents a 
share dividend was “unsupported 
by facts.” 

Peter Paul Inc* which signed a 
definitive merger agreement with 


Cadbury Schweepes Ltd. Under 
which Peter Paul nvuld be ac- 
quired by Cadburv. rose 1 1/4 to 
25 I B. 

Prices finished higher on liie 
American Stock Exchange in ac- 
tive trading. The Amex index 
rose 0.12 to 125.77. 

EEC Aide Warns 
Japan on World 
Trading System 

TOKYO, March 14 (Reuters). 
—A European Common Market 
official warned today that the 
world's open trading system 
could break down unless Japan 
agreed to cut its huge trade sur- 
plus with the EEC during talks 
beginning tomorrow. 

Sir Roy Denman, the com- 
munity Commission's director- 
general for external affairs, told 
a press conference the Common 
Market wanted lo see a pig and 
fast redaction in the Japanese 
surplus, which topped £5 billion 
last year. 

“if no agreement is reached, 
then a very serious situation 
does produce itself.” he said. 
“What is at stake is the survival 
of the open world trading sys- 
tem.'' 

Sir Roy said there were two 
possible courses of action. One 
was a rapid reduction of the Jap- 
anese surplus in the context of 
an expansion of two-way trade. 
The other— “which we are not 
anxious to follow 1 '— was to Im- 
pose trade restrictions. 

“We want expansion to ensure 
the open trade system, remains 
Intact,” Sir Roy said. 

Specifically, he said the Com- 
mon Market wanted Jaoan to 
open up its market to more EEC 
imports such as processed foods, 
footwear, chemicals, pharmaceu- 
ticals. diesel engines and silk 
yarn. 



Lauientide Financial Corporation Ltd. 
December 31, 1977 ANNUAL STATEMENT 


Assets 

1977 

1976 

Cash and short-term deposits 

finance receivables 

S 23844932 

S 21.786839 

Consumer loans and sales contracts . 

225(883,160 

226814.736 

Residential mortgages 

50/492,445 

46821884 

Industrial loans and leases ....... 

157,618.467 

164,098802 

Commercial real estate mortgages . . 

56,114,356 

, 48847819 

Wholesale and other 

11850321 

14.167847 

Total finance receivables 

501,959,349 

499,749888 

Less: Unearned finance income -. . . 

75,404447 

79.076801 

Allowance for credit losses . . . 

8851,104 

7829870 

finance receivables, net 

418,024,098 

412,743,917 

Investments 

24,395,555 

20,435896 

Other assets 

_ 13815830 

12878j8l2 


$480879815 

$467842664 

Liabilities 


1 

Short-term notes 

$159,4 37 ,28 1 

$171840824 

Income taxes 

12J65&5 

15807878 

Secured long-term notes 

168829839 

141,890,947 

Debentures 

42890,703 

44,112837 

Other Itabililics 

24892852 

24884873 

Minority interest 

2A72800 

2642815 


410.687.640 

400.078,074 

aarehoWers' Equity 

. 


Capital stock. 

42873809 

43858819 

Retained earnings 

27818J64 

23,606871 


69892873 

. JL464890 


$480,079813 

$467842664 


Condensed Consolidated Statement of Earnings 

1977 

Income 

$ 80805617 

Cost of borrowings 

' 31589361 

Earnings before other expenses 

49816856 

Other expenses: 

Salaries and benefits 

13,731^64 

Provision for credit losses 

5389362 

Operating expenses 

37637,423 

Tbtal other expenses 

3635834? 

. Earnings before the following items: 

12857607 

Income taxes 

5879873 

.Minority interest 

440868 


6838666 

Equity in earnings of 

unconsolidated affiliate 

272608 

Net earnings before extraordinary item 

6610674 

Reduction in carrying value of 

l 

investment in associated company . . 

700,000 

Net earnings '• 

S ^110674 

Earnings per common share: 

Before extraordinary item 

: SL39 

After fartraondmaiy item 

$122 


£. Laurentide 

Financial Corporation Ltd 


1976 

80,116,217 

_30.M6.043 

49,270.174 

33821887 

4.789858 

18881,414 

36892859 

12*377,515 
6800.416 
_ 272,020 
5,805,079 

245967 

6)051,046" 


$ 6,05 1,046 

_ ■ SU9 

L ~ 

Laurentide Financial Corporation Lid., headquartered in Vancouver, ' 
British Columbia. Canada, is a Canadian financial corporation 
providing diversified financial, leasing and specialty insurance 
programmes to Canadian consumers and businesses through more ■ ■ 
than 200 offices across Canada. 

The Annual Report, available in either English or French, 
can be obtained by writing to: 

The Secretary, 

Laurentide financial Corporation Ltd. 

1177 West Hastings Street,- 

"Vancouver, B.C, Canada V6E 2K3 


I 
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NYSE Nationwide Trading (3 O’clock) March 14 
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REPUBLIC OF VENEZUELA 


DM 500,000,000 


long term loan at a fixed rate of interest 
with Banco Central de Venezuela as 
financial agent for the Republic 


WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 


BAYERISCHE HYPOTHEKEN- UND 
WECHSEL-BANK 


BAYERISCHE LANDESBANK 
GIROZENTRALE 


DG BANK 

DEUTSCHE GENOSSENSCHAFTSBANK 


DRESDNER BANK 
Aktiengeseflschaft 


BADISCHE KOMMUNALE LANDESBANK 
- GIROZENTRALE - 


BREMER LANDESBANK 


DEUTSCHE GIROZENTRALE 
- DEUTSCHE KOMMUNALBANK - 


HAMBURGISCHE, LANDESBANK 
-GIROZENTRALE- 


HESSJSCHE LANDESBANK 
- GIROZENTRALE - 


LANDESBANK RHEINLAND-PFALZ 
- GIROZENTRALE - 


LANDESBANKSAAR GIROZENTRALE 


LANDESBANK SCHLESWIG-HOLSTBN 
GIROZENTRALE 


NORDDEUTSCHE LANDESBANK 
GIROZENTRALE • 


WORTTEMBERGISCHE KOMMUNALE 
LANDESBANK GIROZENTRALE 
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11* 9* EMM pUSk « W% 10* xm. ' 

» WJi EtaU la X7 7 9 21* 21* 21*- * 

7 3% Elixir 4 15 4 4 4 

3m HtoEltni 1 J4 4J 1 IT » 28 29 + * 

om agi EmrjEJ 1 JO _X0T2 305 30* Mto 30ft- ft 

<3* W» Emery, I JO 3 J 16 151 38ft 38* Mto- * 

2fft jg.. Emaryjn.JO 2420 272 20% 20ft 20%+ * 

33 27ft Emharf 14 53 6 9 31 30ft 30ft- * 

77U IS EmpDs 1J6 8J • 5 15% 15* 15%+ M 

6U JW EmpD pf .47 7-8 zlO 6 6 6 

6* 5% EmpD Pf JO 8J Z20 5ft Sft Sft 

Wb 12ft EmpGtt JO 2J 8 77 13% IJU 13W— % 
m WU-EnaMC IJO XO 6X303 24* 23% 23%-% 
18* 5* Emilia JA 34 8 4 10 36 10 


Wft 27*GaPw POJS 9J 
SJ 9»8J» *J 

2Sft 20 Gao re Jle 2J 8 
»* BftOartar 140 4JTT 
»6U146 0Uty 4J0 X01I 
W 77% Catty pfl JO 6J 

W* 7* GlardPC 40 7J» 

•3% M6 GibrFn 40 54 4 

1»b .MhGMUw JO 44 S 

16 13ft GfffdHUI JB SJ 6 ■ » m 
“E? X7 70 233 26* 26* 

9U Mb Ginollnc 10 207 9U Bft 


9 28* 28 

.^SSSSJ 

18 10* IB 
W 7ft 7ft 
76 11% 11* 
23 11% 11% 
3 15* 15% 


12% 7*GlobMar 
27*. 19% GloMf 1 3J 7 
20% 15 . GMVHFn 40 X5 3 


38 11% II* 


fj5j JSSS® 0 ** Jj? 64 4 


7 -- 15*Goa«trr 1 JO 8.1 6 

twa lltoGunUw 51 M t 

35H mk Gould TJ6 X4 7 

34% 23* Gould pflJS 54 


26% 25% 
17% 17 
19% 19% 
16* 15ft 
- 16% 16* 
W 25* 24% 
4 24% 24U 


13 


31% 23* Grace IJO 7J 7 221 S* Si 


27% 27% 
13* 13U 
20 'W% 
8% SU 
27% Z7U 
24 23% 

25 24ft 


33* 27% Enirch IJO 6^ 8 


«■ 20% Enter IJO _ 

«* 22* Envrtvc JO U 7 
30U 25* EquHk X20a 8.7 I 
13U 17 Equln* M 7J 5 
38% 33%EqutO» XU OJ S 
36 34 . EqtGs pf 2 8 J 

27* 22ft EqtU 2J0a 9J 11 
35 25 Esmrfc 744 X I 

12U tto Esquire J2 X7 7 
13% 7V$ EmocCh JO x5 6 . 

9% 6 EstrBn 40 X8 13 156UVHA 
21W 18* Eltiyi 1 5J 4 30 19U .. 

W* 49 .Ethyl pf240 X0 1 49U 49* 49U+ U 
ll%Ev»aPJW 53 6 64 75* Wto 15%+ % 

15% 14* Evan p040 9J 7 TS 75 

60 UO - ' ' “ 


60 29% 29% 29% 

36 24% 24% 24*- * 

37 -25* 25U 25ft— % 
16 25ft 25% 25%— * 
7 11% lift 11%+ U 
1 34* 36* 34*+- to 

MO 25 25 25 

12 34 23ft 24 

a 26%. 26 

1 Oft Sft 
47 llto IT 


31% 26%Gratmr J6 2J12 13 
15% 13 Granltvl 1 74 5 6 

23% ISb GrayDr 1 XO 5 32 

15? ^*St A * 1Pc JOa 1J92 98 

34to OTJGIUeD JBa 2J 6 12 

2^0Wlm UOe 6J18 3 

SJ. SSHISS* ,J 8 X8 6 91 

25% 18U GtWHn - 1 XI 4 93 21 20% 

2-a “I* * 16* 16* 
*» o 11-16 11-16 

iS! ,S?? W * C X7 6 17 8% 8* 
22* MtoGrumni 1 6 j 0 4 26 16ft 16* 

Jg* J*»Grardln J2 2J 6 X 14 14 

1Mb 10 GlfWrtn J6 52 5 826 12% 11% 

«£ S*£!52 gJS H ■ v sn ™ 


W IMbGuHR pf JO 14 
2?* W buim pfl JO 84 
25 1«4GutfR pfljg 9.1 


14 M 
15* 15* 
17* 17* 


■If* ISSHE** 1JM « » «6 13% 13* 


26*+ % 
Sft- U 
1J T * 
« II +14 
Uft 19 


“ SS®«y pBJB >J 
15* UftGumifd JO 6J 6 
>to 5ft Gutton JO 4 J 9 


zW 

10 

16 


58 SB 
13* 12ft 
7* 7% 


H 


32 — * 
24%-* 
20 -ft 

168*-* 

IK* 

l«Lu 

15%-* 
VH+ * 

i«K* 

26% 

17*- % 

JP±* 

TZS 

24U— * 
25 + * 

13* 

Ito 4 - % 

27*- » 
24 

24ft- * 
20ft— U 
16*- * 

13 

1M6-1-M 

B* 

Mft+ to 
M —* 
12 %+-% 
59*+2 
31 + to 
2 + to 
24% 

9W+ * 

14 +1* 
15* 

17* 

13% 

38 +% 
lift- to 
7*+ * 


5Bft IntTT pfM 4 7 J 
« IntTT pfj f U 
47% IntTT pfK 4 8J 
B IntTT PRJ25 6J 
S2 IntTT pHJO X6 
Wto Intrpoa 1J2 5.6 7 
74U Intrecopf S X9 
29ft 22% IntrpGp MO XO 7 
18% ISft InfstPw \J4 9.1 10 
2Mb 23 kmntBf Jt\1J 5 
1Mb 15ft NmnB 1 JO 9 j 0 0 
29* 20* towllG 1JZ 9 : 9.9 
28 Bft tOWrlH pfX3l B* 
21% 24* hgwaPL 2JC 84 


1 51 5t 
» 4m 48% 

92 48ft 0 
9 339b 23ft 23ft 
67 52* 52% 52%— to 


a -* 
w 
u 


90 


78 2Mb 39U ^-to 


23% 21* temPS IJI u I B 
8% 4* Ipcortp .1 Uf n 


2 . 84* 23* 

I 27% 27% 27%-* 
13 16* 15% 15%-to 
77 29% 29% 29%+* 

6 16ft 16ft MU 

3 21ft 83% 21%+ * 
26* 26to 34ft + U 

4 2M 25% 26to+ * 


22* 22ft 2to— * 


*. ■ . 


29% llto HaKCp 
2T% 12ft ItrtCp 
16% 14% IM pf 


ixt oi* ^ 1”H- * 

144 9J 78 14%tfMH 14%-* 


att 


J • K. 


U0X59 622 22 22 + ft 

, J 8 u U M “ t-9* M* * 

i-« ^ aoo _a% |u 8U— % 


M* 15% Jmt>F 
17% l3*Jantzen 
9* 7% JapnF 1. 

Mft 26% JenPIka J2 3J 9 27 SB 27* » + * 

laO JapMC UO 7J 7 26 78% 78% WftJ % 

4to 2ft Jcmleor 3 14 3% 3% 3% 

3M4 3B* JtwiMan 1 J3 XO I 72 30% 2W, Mb- % 

6 2i'SS£l= 1 - 78 2 - 516 aw W »% #wfc% 

llto 4% JohnEF 16 5* 5 5* 

30to 33* JofmQi 1 1710 35 27* 25ft 27* +M 
Wf JW JonUm 4»4J6 B 1» 5S S 
W* Jostem 1 XI 11 94 26* 21 36 

£* SSifWJ* 11 44 ’S 87 W 3*b 32%+ ft 


> 

<- i, Z 


W% '57% 57%+ * 


59 Bto KUWAIT 3 1 J ,„ T . „ 

Mto 23% K mart J5 2J 11 J62 24% 34* 34%— ft 


• 1 „ 

1- . 


4* 46 0 +% 

3 0 40 63 +1 

2 63* 63* 63* 

12 TS* 15ft 15%— to 

W a 23* 22%-* 

5 , 2 ? Jp' »+* 

0 m ra% i» 

W 2H6 28 20*-% 

ZlW 32 T Ttl 


»to 21 ExCltil 


37% 18% Exeter U3a BJ 


6J 6 31 22% 22ft 


"•rax 

15 + * 
22 *+ 


3ft 2% HMW 
<7U 35* HackW 
S* 17 HailFB 
23 lift HallPrt 


7 19% 19ft W%+ to 


3 U I 
1 4JI0 3 a 

*7ft MU Hajiiht un 2JW 2B V* S* 

Wft 16 HamrP Uo 7J> 7 16 18% TM 

Wto 16* HanJS li£ }2 12 10% im 


2% 2% 
36ft 36ft 
“ 21 
20 


36ft 

71 

20 + * 
56%+ ft 
18*- % 
16% 


Wft « Kai 59pf4J3 7J 
75 64 ft Hal 66pf4J5 7J 

70* JCaijCm J54 5 J 5 
S* &. 5 alC * PO-56 7J 
Si aMfKJfcrfr IJO .60 

SSi iSSfSf 11 •> un 

»* Wb Kan® 40 X4 9 
Mb »ft KCtyPC 2J6 9.1 9 
0* a« KCSoln 2 SJ 5 
KBb lift KCSou pf 1 X3 

a pbs vs bv ^ ss*as* + > 

RBapjsir = ^ 

9ft 5 Kafylnd 5 

® pf^ 7 j 

ana ifftfiSSi. KJ ^ £* «* Mb—' * 

St ’SSSSS* SIS’! 3 g* ?K S»iS 

Su iSSrSSSri HI H 1 ! S 25 25 - 2CTH - * 
» SISSl VS *25 25* 2Wh + ft 

£* ® 5%«n IJ® 35 1 5 7ft 27ft 77ft 

Wft 78* Kenner .dOe 241101759 31% mil mu.]* 
25ft WUJOyUtll 1.96 ffll » 5% TV* Uu$ 7 fi 

fCMoOiiaed m next page.] 


» »* 25ft »% 

25 7ft 7% 73b— ft 

» » » 2D%-U 


% - ’ 
1* - 
' tl 




.* -lft 

f. /■ 9 


Tfds announcement appears as a matter of record only 



KINGDOM OF DENMARK 


Is 100,000,000 7% per cent, bonds 1978 due 1984/1993 


AJJaEMENE BANK NEDERLAND N.V. 

AMnHU ^^ BANK M£ES ft HOfE NY 

WESSON, rtELDRING ft HEBSON N.V. 


SSSESSiSP^ RAIFnaSEN- 

BOERENUBETUANK ila. 


HUVAT11ANKEN aktoselskab 


DEN DANSKE BANK 
b( 1871 AUtesddknb 


KB3BENHAYNS HANDELSBANK 

CPMN BANK OF SWITZERLAND (SECURITIES) 


O.HENWQUESJR. ’ ■ 

WECTDEUTSCHE LANDESBANK fiwo /jPi Vni'tf jb ; 


March 15, 1978 
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NYSE Nationwide Trading (3 O’clock) March 14 


Month -Stack SI*. 3g.rn.f5eE 

Hlgh-LO* Uvbis rkL P/E 10QI.HWI LOW Qwt. dost 


n 

9 + tt 

am 

4m- % 

IM T4U MU 
334b 33% 22%+% 
3S» 3fi M*+ ft 
% 


rCou tinned from breeedfaur we>) 

Wb 2SS? K err S la 3-* fi M 11% tt% HVb+ Mi 

to* am k«tm us u« as «% 44 % 4 s — * 

w% 10 KeyiOit a ii n 

294s aa» KWHW MO 4J & 9 9 28 

2 «ft aatKi «w« Prt-M AJ 2 Mb 24ft 

41ft 34*Kfmbg 2jt> 62 7 P f 41* 4M 

ts% « longest 40 *j a as 

34U MU Klrach 'IMS 45 

mb aftiKntotftd 1 2J10 w 

23M WftKoehrin JO <3 4 57 19% Wb 

2** 19ft Koppra 1.10 54 7 187 9 Wft WS 

Wtt «* 5««p JW.4 » Wft Wft WW+ ft 
5 41* Kraft 240 5.9 8 

M* HhKrwNr JSe IS 
jgft 23% Kroger 150 SJ 6 
Mb BfeKuMm JOB « 6 

V* U Kywr i 43 7 
5ft 4 WsLFe . 10 

3ft 5ft LFE pf 50 7J> 

4ft TftLMIlnv 
7144 SftLTV 

28ft WftUcOaa UO B.B 8 
23ft 17ft LunSe UO 7.3 6 
14ft N% Lanoflry 40 Aj 6 
22 ft 13 Latter JOs 1512 
0ft TftLawtOi JO 4.1 U 
17 ft U LearSg 40 <0 5 
4M 35ft UarS pfL25 SS 
23ft 13%L*«hN 32 M 1 
2»b W ft LeoMiw 1 M 5 
a ' 7% LehVally 7 


42 44ft 44ft 
1 9ft 9ft 9* 
a 27ft 27ft 27ft+ ft 
4 ,14ft U* Hft 
W 34 23ft 29ft— ft 
39 8ft 7ft 
1 7ft 7ft 
M 3ft 3ft 
314 5ft 5ft 


1 
1 

a 

9 . 
18 10 
n u 


8%+ ft 
7ft+ ft 
3ft+ ft 
5ft— ft 
ms- ft 


tt. 


x' i. 


+ T’« 

■■ :£ 4 

: • ‘\ J 

III 

■1 -.. V 


m 9 Uhmn .74e 84 

HO 5» Lennar 7 

27ft 21ft Lflnox 1.18 <3 9 10 

|ft 5 LesFay .48 S3 7 *25 

Sft ttULevfdC ■ - 

Wft Wft LsvFtn JSe 54 
jMb 3(ft LeviStr 140 S3 S 

Oft ftft LcwltzP 302 14 7 

35 25ft LOF 2a 74 5 

ftft 58 LOF pf 435 8.1 I 
Sft WftLftrtyCp .58 U 8. 11 

SU MbLArtvLn 5 35 

I2U 7ft UML pfl35 12. 1 

3M a USB«t. 2J0 94 8 9 
Mfe MftUpot pt 7 U zMO 
J5ft 32ft UltyEfl 140 4419 
SMb 3SU LfaicNt 2 5t8 5 
79 S514 LtncMlpf 3 43 

mb lTUUncPI 1.72B 9.1 
5ft 2U Ltemrt JO 14 6 


mbtnnb . 

17ft 17ft 17ft- ft 

13ft B 13 

21 ft 21ft Hm- ft 

9ft 9ft- ft 
14ft 14*+ ft 
2 9ft 37ft 38ft 

b a a a 

4 14ft 16ft 

4 M 2ft 
4 9ft 9ft 
7 7 

36 25ft 

7ft 7ft 


14U+ ft 
2ft+ ft 
9VH- ft 

26 + ft 
ft 


a rift ms wfc+ ft 

II 14ft 14ft V4ft+ ft 
339 30ft 29ft 30 — ft 
535 M 20ft 28ft— lft 
40 25* 26ft 2Sft— ft 
58ft SBft 58ft— ft 

25 * a as - * 

3* 3ft 3ft- ft 
10ft 10ft 10ft 
a 27 * 27 *-* 

65 B5 85 + ft 

140 4J 10 393 40ft 40ft 40ft+ ft 
86 34ft 34ft 34ft+ ft 
28 69 48ft m + ft 
11 19 W 19 — ft 
130 . 4ft 4ft 4ft+ ft 


tm Flft Litton At 1.9 TO 780 16ft 16ft 16ft 


a jft. 15 Lfrf pfe pf 
n aaftUftnn pt 1 »J 
1fl« B* Lockhd 4 

24ft 16ft Loctlte M U 13 
36* 27ft Loews ‘.I 
Mft SftLomFn M 5.9 8 
2Mb !4ftUxnM 1.460 74 
23ft WftLnStar US U ? 
20ft 17ft LILCo 143 BJ 7 
28ft 2MLIL pfP2^3 9J2 
28* 26ft LIL PKXL47 9.1 
27ft 2Mb LengUr 46 2.413 


6V2SFA 29ft 23ft-Hft 
2 20ft 20ft 20ft 
184 19* ISft ISft 

73 23 22ft 22ft+ * 

UO 3.3 4 131 u36* 36 35*+ ft 

13 9ft 9* 9*-* 
1 19ft 19ft 19ft+te 
7 18ft M* U>ft + ft 
147 Wft 18ft 18W 
1 26* 35* 24* — * 
13 27 27 27 

a a 22ft 


- : 

*« i 


“ k -'ii 

- ■ ■ 1 . ^ , 


■ • 4.. 


r • r- 

9 'L , 

‘ A 4 

- :> 

. *» •. 






22ft 13* LoratCP JO 35 8 141 U23ft 22ft 22ftt ft 

29ft a LBLand 1 JO 54 ■ 233 2Mb 2Mb 21ft- ft 

ItfM Wl LB+BC JOb 2.9 6 2B3 13* 13ft 13*- ft 

27* 2T<U LOOvG, 156 84 8 235 2 2ft 22ft 22W+ ft 

14* Oft LomrPf 7 Mft 10ft Wft— * 

37ft 27ft Lubrzl 1 JO 3.6 12 SO 36* 3S* 35*- * 

16* 13 LttdcyS 54 55 18 2» l«b 14* Uft 

9* 6* Ludlow JO 55M5 8 7ft 7ft 7ft 

34 23ft Lukena 150 65 6 9 2M 38* 29*+ U 

)8tt 4ft Lytun 190 9ft 9ft 5* 


;■ '1 £ 5 34 23ft Lukena 150 65 6 9 29ft 38* 29*+ M 

;• ^if;. IStt 4ft Lykm 190 Sft 5ft 5V1 

« * :■ 31* 13 Lyke ptzso is. u Uft M* Kft— ft 

• <-v X, is* 6* LynCSys JO Mil 13 9ft 9* 9ft- ft 

r, ? ■> 16ft 10 MBPXL 50b 25 5 IS 14 14 14 


* ,i+ . r K 

.1 • ■; <J. 

•• *. *’ 

1. . . 

■ 

■' i i' 


16ft __ 

44ft 31 MCA 150 35 B » Sift 35 36W+ ft 

10* 4 MEI 50a 2.1 8 » 9* 9ft 9ft- ft 

17ft UWMGIC JO 3.2 9 HO U .15ft 15ft—* 

16* BftMacAF 50 4J278 33 14* 10* 19*- ft 

Wft 5 Mac On -30 3.4 6 36 Mb 8ft 8ft 

9ft 5ft Macke JO M 6 IS 8ft 8ft 8ft+ * 

w 7ft MaanlK 44 54 B 173 lift ft* «*+ * 

If* WftMcml pfJ5 0 63 1 77* 17* 77*+ * 

40 31*M*cy UO 45 6 259 36 35ft 35ft- ft 

14* WftAMsM 5M 75 30 12* 12ft Wft- * 

m 8 MogkO 50 54 5 168 9* 9 9 

ft* 29ft Mallry 150 35 M 57 30* 30* 30*+ * 

Z7* » MBlonH 54 34 14 xIO 30ft 23* 23ft- * 

9ft. 7 Manh In 50b 25 3 a 7ft 7ft 7ft 

40* 28* MfrHan 258 7.0 6 243 29ft 29* 29ft 

47* 30* MARCO 150 35 11 117 34ft 33* 34*+ ft 


19 18ft 18* Wft 
29 43ft 43 43*+ *• 

1 18* 18* IS* 

37 12 . IK* Vm— ft 
13 12* Kft+ft 

IS* 15 W — ft 
17* 17 17*+ ft 

23ft 29* aft— * 
10* 10* 19*+ ft 
54ft 57ft 53ft— ft 


20 I3W MarstM 50 35 5 

99 40ft MaralO 250 5.1 7 

a lOWMoramr 50 45 7 

14ft tmuMarMid 50 6.7 B . 

M* lift MortonL 40 4511 x37 
22 13 MukCtl 56 25 5 3D 

23ft IS* Mark pf150 7 JO 7 

32* zmuutrter 1 45 7 a 

vm 8ft Marriof .» lilt 522 

64ft SB ViMrehM 2JO 4JH 75 

35ft 17* MrtbF 154 5510 378 TV* 20* H*+ * 
29ft 22*MartM 1^0 M 6 137 24* 24ft 2Mb 

M* 10ft Mary K AO 3J 9 25S IWh W 1116- * 

» 33 IM Cup 46b ZO 8 

23* 15* Mateo JO 25 9 

30ft l4*Momnlr 48 4J 7 

16 17ft MUM 154 «8512 
23* B* Massy F 
18 IMbMasCp 140 9.1 

12* n Mas Inc 5* 85 

27* X* MatsvE 53e 15 8 
10* Mb Mallei 6 

20* Wft May DS 1.T6 5.1 7 
4* TftMeysJW 18 


IS*- * 
14*-* 


60 33 33* 33*-.* 

80 17* 17* 17* 

37 15* 15* ■ — 

9. 14* 14ft 
93 9* 9ft 
8 17* 17* 17*+ * 

17 lift Wft 

6 27* 37 
64 7* 7* 

98 22ft 20* 

A » M 

. S 27ft 27ft _ 

29ft TMMcOermi ■ 4 K? ZW m 23W+ ft 

SRb 37ft McDnld 30 A 14 *47 46 4Sft 45ft— ft 

27ft 19ft McOonD JO 2j 8 276 34* Mft 24*+ * 




B^8 

gr* 


23*McGE a 140 M 7 11 25ft 25 U— ft 

1 S j 9 8 TIM Wft 18ft— ft 

1 4.9 72340 21 20* 20*- ft 

1 65 6 » 15ft IS 15 

58 3.1 7 1 Wft Wft Wft— ft 

6 9* 9* 9W+ * 
5 lift Wft Wft-* 
82 Wft 19 19W+ * 

52 1513 230 21ft 20* 21ft+ * 
52 2J 8 a 13* 13* 13* 

45 30* 30 20*-* 

137 40ft 40ft 40ft — * 


a 

20 16ft McGrH 
37ft, 17ft Mclntyr 
20* 1 14* McKee 
23ft 18* McLean 
77* 8ft Me Lout 
13ft I Oft McNeil 
24 16W MeadCp 

Mft MftMeasnc 
14* Wft Metfnco 
20* UftMedtm 58 b 15 9 
4T* 35ft Medusa 2 5,0 S 
a 19* Melville 1.16 45 9 250 25W 25* 2SW+ * 


50 7.1 7 
1 55 5 


3«* 24 Memnrex 5 

40ft aWbMercSTr 50 25 6 

28ft 24ft MerTx 1.32 55 6 

57ft SO Merck 

29ft 17ftMenfllh 
Wft 13ft MerrLy 58 6.1 W 194 
47 31 Mesa PH JO 1513 359 

15* IDftMasab JSe j>23 43 
28* 20ft Marta le 45 4 2 

28M T7*MGM 1.10b 45 a 35 27* 27 27ft 

42* 24ft Metrm 1-50 3.6 9 B8 41ft 41* 41* 

Hfh 40* MIE PIC3.90 9 J ■ zWO 41* 41* 41*+ * 

103* 89 MIE pf 852 95 zWOO 92 91* 92 


Wft 27* 28 — * 
32 Wft 31ft 
25* 25* 25*- ft 
150 35 M 486 53ft 57U 52*— * 
1 35 7 6 27* 27* 27* 

14* 14ft 14*- ft 
35 36ft 34ft— ft 
14ft V4* Wft+ ft 
a 23 23 - ft 


25 24 MhCn pf2-05 BJ 

39* WftMbWl pf2-S7 95 

34* 20ft Mlcrwve 50 U 12 

19* U MdCTel 152 7J 8 
17* 15* MWSUf IJ4 85 7 
1* 1 MMlndM 1 

33ft 38ft MMIRo 150 6.3 7 
Mft MHA MlltBrdf .72 55 7 
MW 9 MIIRoy 55 2.1 13 
34* 20ft MlnnGs 1.78 8.0 9 
54ft 44ft MMM 
23* 20ft MbiPL 
15* WftMIrroAl 56 80 B 
26* 16* Mbnlns 50 3.1 5 
50* 40ft MPacC 2.10 45 5 
19* WftMoPSv lb 6511 
a* 25* MOPS pf2-44 9 J 
71 SB* Mobil 450 65 6 
3ft I* MoblleH 
15ft U* MdMer .16 U 8 
17* 19* Mohasco 90 65 8 
Oft 4ft MobkDIa Q 

MftMohkR 150 S.7 6 
77 WftMonrti 159a 4.8 6 




25ft 25* 2Sft+"ft 
28* 38* 28* 


41 

2 

25 32M 33* 32*- * 
9 17* 17* 17*— ft 
95 MU 16 16*-* 

33 lft lft 1*- * 

2 30* 30* 30*+ ft 

12 13* 13 13*+ ft 

9 12 12 12 + ft 

6 0* an* 21*+ ft 

2 M 13 499 45ft 44* 45 — ft 

154 95 9 10 20* 20* 20*- * 

B K 11* 12 
106 25ft 25* 2S*— * 
79 42* 41* 42*+* 
6 14* Uft 14* 

3 36 36 26 

365 61* 60ft MW+ft 

W 2* 2* a*—* 
23 13* 13* 13*— ft 

69 13* 13* 13*+ ft 

T19 7* 7* 7* 

a a 21 21 

5 2SU 2Sft 25*+ ft 
31 Ur* 15ft Uft— ft 


17ft Wft MonoQr 49 U j 

87* 44ft Monsen 3.10 65 61066 66* 46* 46*+ ft 

17* 16 MntOU 150 8.1 9 17 16ft dISW 16 — ft 

27ft 22 MonPw 150 7.7 M 5 23* 23* 23ft 

23* 21* MonSt 150a 83 27 a*h WW 31*+ ft 

HW 9 MONY .936 V 12 40 9ft 9 9tO- ft 


avc« 

”5 Monfti — Stack sib. j jun. Prev 

Hipri- LOW Pjvlnt rifl. P/E 100s Hitfi m, Qvol. cm* 

»ft 2jfi6 McorcM 50 3.1 7 50 WM 36% 20ft- ft 

^ “P *■* “*3» 41 40ft 40ft- * 

37* 23* MorICn UO 4.4 6 12 34* 34* 34ft- ft 

17 Kb MorseSft .» 4.1 6 87 U* Mft 16*+ ft 

«b 3* MtBTrAm K 6* Mb 6ft . 

22X ISP MacHa r l.M 4 J tt 204 26 28ft W 

4?ft WftMofrsla ) 7.717 SM 37* 35* 37W+ * 

« U« 45 9 30 35ft 34ft a9ft+ * 

29ft 24ft MISTal 158 75 8 — 

10* aftMuRtord JO 45 37 

6* ObMunfd- pM9 65 

19ft 16 Munsnn 150 65 6 

19* U MvrpbC 1-S 7.4 5 

39* 27* MurpOll 80 15 9 

Mft WftMunyO 1 5.0 8 

M* 14 MutOm 156 8.9 

9* BftMyeraL JO 4 J 9 _ . .. 

47ft 32 NCR 1 14 6 838 42* M* 

29* lAbNUnd 158 75 8 189 Uft US 

Uft 20ft NLT 1 45 7 

7* 4* NVF UO! 18. S 

S4ft 46 Nibfeco 256 5.710 

34* SNftNalca 154 4J511 

5 4.1 9 
1 4.4 7 


6 25* 3Sft 29ft— * 
27 9* 9* Hb+ ft 

5 Sft 5* 5*— ft 

7 17* 17* 1Kb- ft 

8 17ft 17ft 17ft 
17 34ft 38* 34* 

10 20 T9* 20 + ft 

2D M* 3Ab WW 

2 Kb Oft 


18ft lift Narco 

39* IS* Nashua 

Uft Wft NatAJrl 
30* MWNAvla 
Mft Wft NatCan 
Z9«-« 24ft NCan pfUO 69 
WU 15* NlChem 56 1912 


9* 

42 + * 
... W 

182 tth 29ft amb-ft 
125 6* 6 6 

75 48ft 47* 48ft— ft 
72 27* 27ft 97ft 
100 UUW M' MW+ * 

32* 22* 23* — ft 


50 35 28 225 Uft Mft 15 +ft 

.73« 35 1 20ft 20ft 20ft 

54 45 10 X 14ft 13ft Mft— ft 

1 Wft 25ft 35ft- ft 

2 19* W* Wft- ft 


119 

4 


18* BWNIQyL 50 3.3 67 475 - Wft MW 16 +1* 
27V. MftNtfftlr 153 S.6 6 9 27* 27* 27* 

2Sft 20* NefDist UO 7.7 7 

29ft 20* NatFG 254 95 8 

18ft W*Na4Gyp 158 7.9 7 

4ft 2* NatHWi 72 

26* 17ft NMSCr .40 1J18 

V> IS NMtxte JO 1.9 9 

» MW NMIneSv 56 3572 .. .. 

SO* 34* NfPrest 150 65 524W 97 SHft 24ft— 8ft 
Mft ft** NtSemlc 14 2» 16* 16* 16*— * 

15ft tSMNSvcInd 56 6.6 6 7 “ “ ‘ 

18ft ft NStlfld l.U 65 £ 
i.n 7,9)4 
250 BJ 9 
6 

150 45 4 


27 Ufl* 22 + * 
25 3W 34ft— * 
85 la* IS Uft- * 
99 3 2ft 2ft— ft 
40 24* 23* 24 - * 
60 17ft 17* T7V6— * 

17 T7* 17* 17*+* 


£7* aSW NStreh 

43* 29 NattStt 
4ft 3* NatTsa 
41* 3T* Nahan _ 

33ft 34 Nairn pH JO 65 
18 12ft Neptune 54 35 9 
23ft TOWNevPw U6 S.1 6 
X WWNevP pfL74 9.1 


13 -Wft 10 + ft 
76 W* 17ft Wt+ ft 
90 62* flft 60*+ ft 
87 29* 99* 29* 

7 4* 4* 4*- * 
66 36* 36 26 

7 24* Mft Mft— * 

3 14ft Uft 14*+ * 
56 at* 91* OM— * 
zW8 Wft Wft W* 


2» 33 NevP pfiJJO 9.7 ZXO 22* 23* 23*+ * 

29ft aB*-NevP pH .95 95 2 2Mb 26* 20ft- ft 

24* mu NEnoEl 754 05 8 19 22* 21* 22 

Wft IS* NEnGE 144 19 7 16 Mft 16 Mft— ft 

30* 29 NEnf*- pf2.7fi 9.6 xS 28* cflO* 28*+ * 

36* 31* NEnpT 258 8 J 8 7 34* 34* MW— ft 

2d* 17* NY5EG 158 9.1 6 30 Wft Wb M* 

4016 40* NTS pf 375 9.1 zW 41 44 41 + ft 

103 95ft NYS pf 850 95 z300 95ft 9Sft 95ft . 

23* lAh NewhaH 56 a J 13 26 23* 22*’ 22ft+ ft 

3ft UftNewml 50 5526 330 U% 15* Mft 

8* 4ft Newprfc 7 56 7* 7ft 7* 

17* 14ft NlaMP V54 95 9 148 IS 14* Uft- ft 

44ft 36* NJaMpf 3 JO 9J ZWO 39 638ft 38ft— * 


■Z70 43 42ft 43 +1 
z2C0 57ft 57ft 57ft 
2 ISO DM W2ft 112ft+ « 

160 9ft 9ft 9ft- * 

23 30* 30ft 30*- * 

3 30 30 - 30 

82 26* Mft 36W+ ft 

3 24ft 201* 23* — *. 

W 22 29ft 31ft— ft 

1 23ft XWt 22*+ ft 

29 3* 3* 3ft- ft 

X 26* Mft 26U+ ft 
67 4* 4ft 4W+ ft 

29 1* 1 Wb 


471b 38* NiaMpI 3.90 9.1 

61 Sft NleMpf 555 +.1 

103 in NMlpf VU5 10. 
n<ft 9* NlBffSh la 11. 

33* 27* Hlcor 2J0 75 0 
33ft 27* Nicer pfUO 65 
37 25ft NorfWn 154 6.9 8 
25 >7ft Norlln L6C 6.7 5 
a* W Norris m 55 5 
29 WftNAOaai 59 2311 
Sft 3 NaAMta 
34ft Mft NoAPtu 150 57 6 
Sft 9ft NoCAIr .M 3J 4 
lft W-MNoCeAlr wt 

1 2ft 10ft NoeStUt 1JX2 10. 8 965 Uft 10ft 10* 

31* 7ft NlnrlPS 150 85 8 168 17* 17ft 17* 

-47ft 34ft NorNGs UO 65 6 68 3Sft 36ft 30b+ ft 

30ft 24* NoSIPw 256 7.9 B 53! 26ft 26 36 - ft 

52* 43ft NSPw pf3JB 8J *140 43* 48* 42*-* 
WBft M2ft NSPW pffl.BO BJ zagOOMS 105 106 

6* 3ft Nthflota 3So 63 2 4 4 4 

Mft WftMoHrp 150 SJ 5 63 23* 23* 23ft+ ft 
SBft W NwslAIrl 50 32 5 462 23 Sift 22*+ ft 

2Sft 2Mb Nwtflcp 154 4J 7 9S 3M » 22ft— ft 

43ft 3Mb NwtEnr 250 6 J 6 0 34* 34ft 94* 

43* 32 NwEn cl? ?0 65 A 1 34 M 34 + ft 

60ft 47 Nwttnd 255 55 6 69 54* 54* 54ft- ft 

36 25* Nwtlnd wt 4 

Sft WHNaMU le 0.713 47 
39 22* NwStW 150 4.3 W 1 

43* 31 Norton 2 55 0 42 48 

2m M* NorStm .76b 43 8 492 10 

47ft 38 NortS pH JO 45 294 40* 


30ft 36W 30W- ft 
mb lift ms 
27* 27* 27ft- ft 
48 3Kb 48 + ft 
17* 17ft- ft 
40 40ft+ft 


28 19 Nucor 56 13 .7 64 27ft 26* 27* + ft 

l«ft T4ftOKC 150 6518 8 TTft 17ft 17ft— ft 

21ft WbOaklnd 50 2339 306023* X 22*+ lft 
45 » Oak pi 15 34 4049 46*49+4 

31* WftOedPflt 155 55 8 SW 23 20ft 23*+ ft 

Mft 8* OcdPet Wt 33 TO* TO . W% 

100ft 6MOCOP pfUO 45 1 Mft 74* Mft+lft 

97* 63* OccJP pf 4 55 52 72ft 70* 72 +lft 

28ft 26 OcciP pttSD 9 j • 5 26* 26* 20W- ft 

25ft 23ft OcdP PI2.1B 9.0 3 23ft 29ft CTJ 

39ft aMbOpden UB 5.7 5 TO 34* Mft 24ft- ft 

a«ft ITftOhtoEd U6 95 9 207 Wft U* Wft+ft 

as* 105 OhE PflOJS 9.9 ZMO Ufi 106 1W. -1 

917ft MB Ob£ PH0J6 9J9 Z48 109 109 M9 

134 110 OOP pfAU 12. mono. WO w -1 

134 107 OhP pIF 14 18. zSM 120* Ittft lMft-3 
Wft 17 Ofclasi 154 15 9 78 18 V * W 

Wft TO OkIGE pf-ffl .85 z503 10 M TO 

23* Wft OkleNG 136 7J 6 W 18* Wb Wft 


bo* uftOiln ... 

39* 23»OfWn-ft 158 45 7 
20* Uftomarfc 58 45 7 
17 Wft Oneida 54 5.V 6 
U 9* Opelika 54 El 14 
16* 15 OranRk 1.44 95U 
9ft 5* Orange 50 2.4 
SS* Wft OutMar 1J8 7.1 11 
32 MVbOutletCo 70 35 7 
ISft WWOvertiOr 70 53 7 
am 17ft OvernitT 1 54 5 
33ft m OvarSh JOb 15 5 
73ft 58 OeenC 158 25 8 


6.1 4 298 15ft Uft Mft— 1 
* - 30 28» 26U 28ft+ ft 
5 Wft W* 19* 

5 M* ISft *1M 
1 W* Wft w* 

* 15* UW 15* 

59 Bft 8ft Bft • 

59 19ft WW 19* 

W Wft W* Wft— ft 
X 14* Wft 1Mb- ft 

9 10* 18ft 10*+ ft 

6 22ft 22 22 - ft 

30 59ft 59ft Wft- ft 


29* Wft OwenlO 15S 53 6 151 20 , dW* Wft- ft 


7 TO* 70ft Wft— ft 
3 KHb Wft 10* 

7 Wft W Wft+ ft 
71 25*- 25* £1*- * 
17 142 ulB* lift W*+ * 
M 13* O* Wft- ft 


9iY» 6S Own 1 1 fMJS 65 
lift / Oxfrdln JOr 57 5 

IT* 7ft PNBM1 Me 5.912 

38* 23*4 PPG T JO 43 9 
12* 7 PSA 
IS* OftPacAS 154 95 
25ft 22* PacGE 2.M 9.0 8 532 34ft 23* 24 

21* 18* PBH4B 150 8.9 7 28 20* 20 20ft- ft 

38 314b PacLm 158 45 13 7 16ft 36ft 36ft+ ft 

7Kb <8* PNwTal 152 75 8 

40ft 25> PacPel .92 27 9 

23* BOftPacPW 150 8.6 9xW2 21 20* 21 ,+ ft 

Wft le PacTT MO BJ 7 54 16* MU M* 

JO 63 3 


1 20* XHb 20ft 
11 34ft 33* 34*+ ft 


B 5* PalneW 
15 lift PalW Pfl30 95 
Wft W* PalmBr J 55 4 
6ft 3* P ami da .12 2311 

6ft J* PaoAin 5 

50* 38* PanEP 2J0 65 7 
MK MftPwrcp lb 65 7 
22* W Parpas 1-06 44 9 
49* 35 ParfcOr Jf 5 ! 

28* 20ft ParHan 1 45 7 
21ft ’5* ParkPn .48 25 9 
19* 9ft PatPtl 16 

19 Uft Paytsnv* JO U B 

20 it W*,Peabdy -24b 15 9 

41ft 32ft Penney 1J8 45 

25* 20* PaPL 1.92 85 

55 48 PaPL pf+40 9.1 

56 49ft PaPL (44-50 B.9 

100 97 PaPL pIBJO 95 

T05 lOJ PaPL PW54 95 

116 108* PaPL Pf 11 W. 

T34ftir PaPL Pf 13 10. 

07* 92 PaPl POUO 9J 

JFM » Penwll 2 5.1 I 

35* 2t Pennzoi 2 7.0 9 4B .... .. 

9* / Peep Dr 50 25 5 4 7* 7 7ft 

1Mb 32ft PeopGs 258 8.1 7 205 34* 34*. 34*- ft 

22ft PepsiCo 58 3J 12 WB9 2B* 2S* »U- ft 

41* Mft PerkinE JO 2513 119 W* Wft Wft- ft 

Uft 6ft Pertec 9 80 9ft 9* 9%+ ft 

39% 49 PH Inc 2 17 I IS 51k 34* 35 —1ft 

25ft 11* PStarPI 1 3.8 17 442 u26* 36 Mft+f* 

41 32* Petrie 150 3J12 20 36 3S*»+ft 

32* 25 PefnatBO 50 33 8 W 27* 27ft 27ft- ft 


M 6ft 6ft 

2 13* 13* 13* 

94 Wft W Wft- ft 
MS 4* 4* 

W7 4* 4* 4*- ft 

91 43ft 43* «T*+ ft 
M W* MW lift- ft 
W M* 16ft Mft 
154 48* 47* 47*- * 
W3 21* X* S* 

22 W* 17* WW+ ft 
76 HE IT* IV* 

13 18* Wft Wft- ft 
. 35 21 20* at*-* 

8 423 35* 34* 35 — ft 
6 60 21* 27* 21* 

Zl30 49 48ft 48ft- ft 
Z12Q 50* 50 58*+ ft 

tUO 92ft 91ft 9H6-4 
Z240 WM tfW2 W2ft— lft 
zlSO noft W9ft WOW+ ft 
zlOUAb t24ft 124ft— 1. 
z6fl 93* 93 93 —I „ 

7 33* 33* 33* 

’ b- ft 


crroi, 

- a wuxim - STOCK Si, j am. Prey 

High. Low Wv bi * TW P<E 100s High um Quo! Case 

29 20* Pet Ri 2J* IS. 35 21* 21 21* 

25* Tl'A PetRs oflJS 8.0 9 21* 21* 21* 

29% 23* Pfizer 1-08 +1 13 W4 26* 26* 26VH- ft 

35* WhPbetpD JO 3-1 26 124 19* Wft Wft- ft 
21* 17ft Phils El 150 9-5 M 714 19 W* 18ft- ft 

44ft <C Phi IE ptUO 9J z)0 40ft 48ft 48ft- ft 


5J UVSPMB pUJO 9J 
IMVs 93ft PhUE pfflJS 8.9 
93ft L PtlUE Pf755 9.0 
107* W. PhUE P»J0 9.1 
92* 83m PhllE Pf753 95 


ZX 47 47 47 - ft 

zSCaa 90 98 98 + ft 

218 87 67 87 - * 

2270 101 W 104 +2 

2150 84 dS3 84 

19* ISft PUlBSub 51 4.9 7 03 II 17* 17*- ft 

64* Sift PMIMr 2JQ 3J 10 395 58ft 57* 57*- ft 


7ft 3 PMHnd 54 4.1 6 

•2ft 12V: PhUlnd pf 1 8.6 

33% 2M4PHIIPM UO 4.1 9 

II MbPhHVH JO 75 10 

W 15* PtedNO t J4 B.9 8 

7ft . 4* Plar 1 50 U 5 

41* 35ft PUefary 153 3J 10 
36* 2ffi* Planer U6 SJ 7 
15* ? 4 PionrEJ ,176 1JW 
11* UftPitneyB 1 55 7 


12 6 5ft Sft- ft 

2 114b IT* 11*+ ft 

29* 29* 29ft 
flft B* Sft- ft 

Mft Mft Mft+ ft 

6ft 6ft bft 


785 
3 
1 

76 

M 37ft 37ft 97ft 

27 39 39* 38 + ft 

1 13ft Mft 13ft- ft 

46 19 78* 78*— ft 


37ft 2 1 ft Wmtn 152 5.2 1 477 23* 22* 23ft+ ft 


4ft M 4* 

80 IMA 11* N*+ ft 
37 7ft Ok 7 
4 17ft 17ft 17ft- U 
6 16* 16* 16*+ ft 


5* 3* PlanRsc 7 

Uft ft PI an km .12 15 11 
8* f Playboy .12 1.7 IS 
20* IG% Plessy 1550 7.1 9 

19 le Pnaotno 1 65 5 

36% ZJ% Polaroid 59 3.3 9 394 24* 24* 24*- ft , 
17 6ftPRdroce 57» 9 374 Mft 15* Mft - ! 

23* If PopeTet 1 45 5 45 21* 21 21 - ft 

26* b Pence 50b 4J 13 2! 17* 17 1716- ft 

20* 18ft PortGE 1.70 8.7 » 135 19ft 19ft Wft- ft 

ikm mv. PoG pfiuo w. z2omftiit no 
29ft r ParG ptUO 9.4 fl 27ft 27ft 27ft- ft 

39ft 22* PoHfch 1 4.1 6 • 22 24ft 24ft 24ft- ft 

15% '4* PotmEI 134 LB B 62.15* 16* 15* 

55 506 Pot El oU-50 8.9 z5D 50* 50ft 50ft-1ft 

50 4' ff 3lEI rftW 85 zlM 46 45 45 - ft 

17* 12n, Prerrdar J4 U f 5 15* 16* 16*+ * 

87 72".* ProcTO 2J0 14 73 165 75* 75* 75*— ft 

32* 16H Proler MB 6.3 H 3 Sft 22ft 2E-++ ft 

2G* MftPSvCo 1.45 87 II .133 17* Mft 16ft- ft 
31ft 2? PSlnd 2-04 73 B 135 

45* 40 P5tn pf 3JF BJ zlOS 

22* W1& PSvNH 153 95 9 

32* t3 PSNH PZ2.7S 9.7 

23* 19* PSVNM 1J8 8.1 


2SVH 2t*PSvEG. 1-95 87 

17* I5WPSEG pfMB J 8.9 
65* 53+ PS EG p&W 85 
25* 24V. PS EG pQ.17 85 
29 2ite PSEG oO-O 9.1 
101 116% psE plUZS 70. 

99 3R% PSEG Pf750 8.8 


26 2S* 25*+ * 

42 42 42 + ft 

19* W* Wft- ft 

Z5W 28ft 2914 28*— * 

36 20ft 20* 20*+ ft 


I 357 2S* 22* 27*+ ft 
12 15* 15ft 16%+ft 
zTW 58 M N +Vft 
2 34* 24* 24* 

1 26* 26* 25*+ ft 
<50 VI 914 119ft t»ft- ft 
ZSO 89 89 89 -1 


7% 

4ft Public* 

-32! 5.6 

25 

5% 

5ft 

Sft- ft 

6 

2\ Pueblo 

43 

75 

5ft 

5% 

5* 

6tb 

3* PH C«m 

5 

1 

6* 

6* 

6%— ft 

18% 

16* PbSPL 

Ija 85 9 

24 

16% 

16% 

16* 


35ft 24 Putlmn 1J0 5.6 8 135 24ft 94* 24ft 

19ft 'S Purex 1.08 6J 9 50 16* U* 16*+ ft 

4ft 2* PurlfnFe 5 W 3 3 3 

24* l»» Pure Mr UO 5J13 ‘ 9 20*' 28* 20*- * 

24* * QuakO 1.84 47 9 45 2?* 21ft 22* 

Wft 14 : OuskSIO 58 5.9 10 42 IS 14ft 15 

21* WAOuancx 15 U i 7 22* 22ft 22ft— ft 

8ft 4f« Questar JO 2J 26 219 7* 7* 7*+ ft 

36*27% RCA MS 5J 8 507 25ft 24* 2Sft+ ft 
49 A! RCAfrt 3-50 11(79 4 IM (MB 40 —I 

76 A'V RCA pt 4 6J 2 51* 61* 51*- * 
IS* W RTE 59 4.1 8 15 14ft Mft 14ft 

Wft * RLC JO 4J3 4 3 9* 9ft 9* 

16* 13* RabPur JO 25 W 437 Uft 13ft 13ft- ft 

4ft 3* Ramad .12e 2JU 188 4* 4ft 4*+ ft 


24 

Bft 

26 


15 1 Ranco 154 55 6 


3 9 J 
55 


5* RapWAtn 
2B-. RapA pf 
34* 27/> RaytX 1. 
a* M l Raymnd 
45* ^ Raythn 
25ft 16* ReaotBal 
4ft 2* Redman 
lift 6 • ReecaCP 58 7 J 
23* 73ft RtlcftCh 74 AS 
35 ft 27ft RetaEI UO 12 


W W* 17ft 

C3 
6 


W + * 
7* 7ft 7* 

32 JTft S - ft 

4 24 aft 27ft 23ft + ft 

I 4.7 5 » 21ft Hft 2tft— ft 

1 25 9 405 34* 34ft 34%+ ft 

I 4J 7 155 33 22ft 2Tft— ft 

4 105 Sft 3* 3* 

7 a Bft Bft Mb- ft 

9 10 15 15 15 - ft 

9 163 30 IP* 30 + ft 


23 * Mft RelnGp 50 2.1 5 171 u28* 27* 28ft+ ft 

45* 34ft ReiG pf 270 54 21 U441b 43ft 44 + ft 

30 U RdG Pf2J0 11. 9 a 24ft 24*- ft 

16* 7 RepubCo 6 33 15* 14* 14*- * 

21 15* RapFnS UO 55 4 35 21ft X 27ft+ ft 

3Cft 29* RepStl 150 6.9 9 74 3316 33 2S*+ ft 

33ft MftRepTax. U2 4J 5 383 29% 29* W* 

11% 12* ResvOff 24 1 J 12 420 15* 15 15% 

SHb 22ft RzOTI pH 75 74 ' X a 
24 15ft RtvcoO -52 25 2 US 10 

17ft 1»* Rev era 7 4 12 

« 35ft Revlon I.W 25 13 J89 48% 

14% 9* R exham JJ 45 9 183 12 
17% 15ft Rsxnrd 58 54 6 115 16* 15 ~ Mft 

70* 52ft Reynln 350 65 5 233 56ft 55ft 55ft- ft 

417b 24* Rev AIM 120 5J 6 185 3* 37 fj 2B 
94* 62* ReyM p<45S 6.9 

17* 12% RlchCa 1.12 6.5 6 

25% 18% RJchMor .90, 35 10 62 £% 

91% 17 RiegelT 150 7.7 5 5 19% 19% 19%4 ft 

:0% ffi* RIoGran 50 35 6 2 22* 22* 22*+ ft 

17* 12* RIoGr pf 50 6.0 13 13* 13%' 13%- ft 

20ft 13% RlteAJd 72 1.8 9 81 17% 17* 17ft— ft 

25% 13% Rotntiw U8 6 4 9 137 20ft 19* 2Dft+ ft 


24% 25 + ft 
19* 20 + % 
12 >2 - ft 

<3 40 - % 

lift 12 +* 


2 65* 65* 66%+ % 
17 77 15% 17 + ft 


23%+ * 



This a/mouncemenl appears as a matter of record only. . 

de ^oteemMia 


SS 



SS 




$ 10 , 000,000 


Medium Term Loan ' 

‘ ' Guaranteed by I 

Inversions Cremerca S.A.I.C.A. 


Ames Bank limited 


Dillon, Read Overseas Corporation 

1 Baring Brothers & Co., Limited 

■* Providedby 1 1 ^ 

American Express International Basking Corporation Bank of Montreal, Baripg Brothers & Co„ Limited 
Brown, Shipley & Co., Limited National Bank of North America 

Scandinavian Bank limited 

•' ' , 

American Express International Banking Corporation 


Rainier National Bank 


Ch*ga 

- 12 Month — Stack Sis. 3 pjn. Prev. 

High. Low D* in S fin. P/E IDQs- High um Quot. Close 

41% 23ft Sedca 52 1.6 6 40 32* 3ft 32%+ % 

-.7* Mft SetaU 1.29b BJ 6 B 14% 74ft Uft— ft 

11% 5% SvCpIikt -24 24 ? X 10% 10* 18%+ * 

27* lift Sarvmt US 55 7 69 23% 23% 23%- * 

9% 7* Shokwr 49 94 7 11 9* 9* - 9*+ ft- 

:9m 11% Shaklee 54 3J 6 If 2D% 20* 2Ht- % 

23* 15M Shopell .18 5 3 43 19% 19* 12%+ ft 

IX* 5 ShurH 405 54 3 46 5* 5* » 

36* 28ft ShellOH UO S.6 6 <54 32ft SI* Uft 

4» Uft Shirr Lite 25 6 l 37 » 39 

14% 18% SheW lo .70S. 7 & 43 12% 12 13*+ 

22* 13 W SheIG j>fl^3 74 4 W% 19% 19% 

32% 19* ShrwlnS 78 23* 23* 23* 

U% 12 SierPae 1.13 8.1 7 16 Bib 13* 13%+ ft 

14% 24* Signal 1 3a 4.4 6 133 20% 20 33ft + ft 



21ft Ratten 

17B 

6.1 9 

2 

23 

28 

29 

13% 

9ft Robins 

.21 

32 IP 

85 

9ft 

9ft 

97b — * 

21* 

T7ft RochG 

1.4 Ob 

7 J 8 

24 

Iff* 

18% 

W%— * 

17ft 


1.12 

7.1 7 

241 

16* 

ISft 

15ft- * 


irn-rrT-m,. 

I»I1 

17 

13 

13 

13 - * 

Xft 

27%Rodcwf 

2.20 

77 7 

73 

■S* 

30% 

30* 

3tft 

25 Rklnl pfl—5 

55 

1 

27ft 

27ft 

27%+ 

57* 

O RoftmH 

Ija 

42 a 

266 

30% 

73 

20*- % 

9ft 

5% Rohrlnd 


8 

369 

1 9ft 

e* 

9ft+% 

51* 

14% Roinns 

50 

37 9 

.76 

16% 

*% 

16ft+ % 

4ft 

2* Ronson 



13 

3ft 

3* 

3%+ * 

29% 

!0% Roper 

153 

65 1 

11 

23% 

23 

23%+ ft 

16% 

9% Rorer 

56 

47)2 

112 

■ 1 


13% 



58a 

2JTi 

mn 

rti 

ElI 

21 -% 




9 

135 

14 

13ft 


EC 


1 

5.3 8 

63 

18% 

18ft 

iSu- * 

61 

S3 RoylO 4JSe 

77 5 

S94 

» 

»% 

* 

25ft 


.60 

2511 

18 

23% 

23 ft 

Oft+'ft 

141/ 

LFEi -TnuT 

7i 

6.7 9 

29 

11* 

11% 

«%+ % 

U 

12% RyderS 

68 

47 S 

243 

14% 

■I □ 

14% 

Vi ft 

16ft SCM 


6.0 


vm 

24 Sabine 

56 '27 1 

KZJ 

a l 

m 


7ft 

4ft satadln 

20 

2.8 8 

39 

7* 

7 

7%+ * 

4S* 

35% Safewr 

320 

FfjJ 


Ml 

34ft 

37 - ft J 

ISft 


M 

mn 

pi 

El 

■ ■ ,1 




1-33 

ETXJ 

ElI 

El 

F71 

8 : 


k V P -T 1 J 

IfJ 

97 i 

3 

a 

13 

13 - ft 



85 

SI 

12 

12 

12 + ft 

37* 

26 StRegP 

1.72 

6.7 8 

EEJ 

26% (329ft 

25ft — * 

7ft 

6% Salanl 

.48 

5-5 5 

72 

7% 

7ft 

7ft- * 

Z7 


« 

37 8 

+J 

16* 

IS* 

16 + * 

ft 


1-36 

87 1 

Fj 

15% 



12 

1 ;I 

KZI1 

10. 16 

M 

9% 

9* 

99a- % 1 

18% 

0% Sanders 


8 

l-l 

|.l 

Ihj 

poi. 

Eh 


270 

6.4 6 

El 

rli 

rm 

ESI 

n* 

9ft SFeln of 5t 

57 

i 

9b 

9b 

9- * 

2? 

23 SFelrrt 

59 

25 6 

772 

23ft 

23* 

23%— % 

6ft 

Sft Sari RE 



151 

6 

Sft 

A 

4ft 

2* SavAStp 


. 14 

49 

4 

3ft 

3ft- ft 

8 

5% SovOnD 

28 

17 7 

22 

7ft 

/% 

7Vt- ft 

13* 

9% SavELP 

'•lb 

77 6 

W 

12* 

13* 

13% 

14Tb 

13 SavE oft 79 

97 

9 

13* 

13% 

13%+ ft 

2»ft 

11% SawBM 

48 

2.1 7 

107 

19ft 

18% 

Uft 

6* 

3% Saxon 


a 

278 

5* 

S 

5* 

Oft 

4 Schaefer 


23 


5 

5 

5 - * 

40% 

26ft SchrPIo 

1.12 

47 9 1327 

k~J 


128ft— ft 

pm 


60 

5717 

ru 

M TL/. ■ 


llft-1 

74 

56 Schlmb 

1.10 



65*— ft 

3fft 

13% SCOAln 

1 

4.B 6 

EJ 


EZl 

30ft — % 

7ft 


.IBr 

11 

88 

6* 

5% 

5ft- ft 

r? 


1.48 

S.7 1 

35 

26* 

24% 

29*+ * 

sc* 

22 SarftFor 

1 

37 8 

9 

31 

31 

3* 

w% 

TOftScottP 

.76 

6.0 8 

78 

13 

10ft 

12% 

14ft 

Bft Scotty* 

78 

27 9 

48 

14 

13ft 

14 + % 

23ft 

18% ScovUI 

1.40 

&J 7 

13 

91ft 

»* 

21%+% 

7% 

SftScudter 


13 

a 

6% 

6* 

6%+ ft 

9ft 

8% Scud Pf Jle 

73 

8 

9ft 

9* 

9%+ ft 

15ft 

14ft SeoCtA 

Pf 

9.9 

7 

14ft 

14ft 

14% 

78% 

19 5eaCont 

JO 

17 8 

LJ 

LJ 

1 J 

23%+ ft 

X* 

2| ft SeabCL 

220 

77 4 

EJ 

EJ 

30% 

38%+ % 

Bft 


30 

17 6 

S31 

6* 

7% 

B%+ ft 

35 

3? Seafat 

144 

4.1 8 

9 

1 1 

35* 

56ft 

23* 

19ft Swarm 

.92 

47 9 

n 


21ft 

22 - ft 

19ft 

Uft SealPw 

1 

6J 6 

4 

15ft 

15% 

15% 

1»* 

1Kb Sear teG 

52 

47 

301 

13* 

12% 

12% 

32ft 

23ft Sears I.12a 

45 9 1483 

24% 

24 

24*- ft 

15% 

7% Sea train 


36 

47 

9% 

9% 

9%— ft 


34 27% SON R« 1.05 35-7 69 32 X 33 + te 
39% 26*£o:/ETel 340 85 8 >15 37% 37% 37ft- ft 


5M 

76* 


27 

lift 

Hft 

16 


12% 


15 . 


50 

36 * 25 StBPflt JB 15 12 46 

IT.I 9ft StdMotA 54 47 6 10 lift lift lift 

45 * 34* SIOUCI 2J0 64 7 394 28% 38% 38%+ ft 

55 43* StOInd 250 5J9 7 496 47% 46* 47%+ ft 

91* £8ftStOIKtti 156 2514 235 59* 59 »*_ u 

6ft 

7ft + ft 
6% — ft 
Wft- ft 
31*+ ft 
3% 
n - 
36*— ft 

10*- ft 
13%+ * 
3* 

13%+ ft 


6ft 

5% StPacCp 

J0 

67 3 

7 

6* 

6% 

9 

A SlPreas 

.40 

55 

14 

7% 

7* 

7ft 

6Vs5tPrud 

.66 

10. 13 

1 

6% 

6ft 

20* 

15% Standex 

1 

SJ 6 

3 

IB* 

18* 

36% 

26% StanW 

1.4< 

45 B 

8 

31* 

30ft 

4ft 

3* StaMul 

inv 


36 

3ft 

3% 

lift 

M* StoMSe 

ITS 

IJ 

33 

13* 

12 

49% 

31 StsotOi 

150 

4.9 7 

38 

37 

36% 

10% 

3ft Stercfd 

56 

55 6 

1 

10* 

10% 

15ft 

12% SteriDg 

70 

57 9 

784 

13% 

17ft 

Sft 

3 SterPra 

•12b 

37 8 

19 

3ft 

3% 

14% 

9% starndnt 

.50 

3.7 6 

24 

13% 

13* 


Oi*ge 

- 12 Month - Stock Sis. 3 am. Prev. 

High. Low Din in S 'fa. P/E 100s. High low Quo*. Close 


18% 14ft StevenJ 173 85 

36 28% SIOwWo 2.10 65 7 

23* IT* StakVC 1.20 6.7 7 

13 lift StakVC Pf I BJ 

65% 47* Stone* 2.75 57 8 

14% 10* StanCan 50 57 6 

16* 12* StopShop I 7.1 5 

27% 9% StorTec 571 2511 133 26% 26 

28* WftStorare UO 5.1 9 77 25% 94ft 
51% 38* StllWOf 2 44 5 224 Sift 50 

$8 43ft $tmV pfMQ 25 IB 56% 56 

116 B& StuW pt 5 4J I 112* 112* 

4* 3 SimvSha 70 5.715 13 3ft 3% 

34* -18* SubPrG 170 6.0 7 3 20ft 20 


S 225 14% dU 
7 31 31 

5 18ft 18 
<110 11% 11% 
7 53* 52% 
1 lift lift 
14ft 14* 


Mft- ft 
31 
18 

ll%- % 
52%— % 
11*+ ft 
M*+ * 
24*+ ft 
25%+ 1% 
50'*— ft 
56-* 
112* 

3ft 

20ft+ % 


24% 17* SunChm .60 27 5 « 22% 21ft 22%+ ft 


a 

33ft $*snod£ 

r.37 

42 8 

15 

31ft 

31ft 

31ft 

47ft 

35* SunCo 

252 

65 S 

270 

38* 

38% 

j:%+ % 

10* 

5% SlmPrec 

23 

Z.D10 

59 

9ft 

9ft 

9% 

49ft 

36* SunC pf 375 

55 

5 

40* 

40 

43 + * 

18% 

10* SJmm 

1.17 

8J 13 

19 

13ft 

TTft 

13*- * 

24* 

IB Sunhm 

170 

6J ? 

46 

18% 

IB* 

18%+ * 

:va 

10 SlmcPal 

JO 

4.4 12 

109 

II* 

lift 

lift- W 

42ft 

31% Sunctstr 

1.40 

37 B 

38 

36* 

35ft 

36*+l 

Wft 

7ft Singer 

.a 

37 5 

491 

19* 

15ft 

13V- ft 

16* 

11* Sun M 

70e 

I5« 

77 

13 

12% 

12%— * 

44% 

37* SJngr pOJO 

9.3 

S 

28 

37ft 

37* 

32ft 

21* SuprVal 

56 

3.9 9 

45 

30 

39* 

30 + ft 

av* 

17ft SkOMJ 

.70 

37 BxliB 

21* 

21'* 

21* 

284 

80 SuprOil 

270 

3J17 

25 262* 

260* 261 +2* 

17 

iiwatiicjs 

30? 

25 7 

10 

Uft 

13% 

13%+ ft 

10% 

AftSupmkG 

.76 

35 6 

55 

10* 

10 

10*- * 

16% 12 Skyline 

.40 

35 'A 

23 

13% 

13* 

13%+ ft 

23ft 

17ft Supm pit .30 

6.1 

1 

71ft 

21ft 

21ft 

17 

13% SmlltlA 

l 

6.7 4 

74 

14% 

14ft 

14%+ % 

20 

9* Supbcp 

75i 

6 

77 

10ft 

10ft 

10ft 

37* 

27% Smllhlnl 

.73 

2.2 B 

39 

23% 

33 

3%+ * 

10* 

6* StrtroM 

62e 

6.9 IS 

B 

9 

9 

9 

54% 

33% Smtfcin 

157 

2518 

4J2 

53% 

52% 

5W+ ft 

18% 

14* Swank 

la 

6.3 6 

9 

16* 

16 

16 + * 

Mft 

16% SmithTr 

38 

35 5 

I 

19% 

19% 

19%- ft 

21 

15* Sybron 

56 

55 8 

11 

17* 

17% 

17*+ * 

r 

16ft Smucker 

l 

55 9 

4 

IS 

17% 

17% 

43 

34ft Sybm pCJO 

67 

a 

35ft 

35ft 

35ft 

Vt 

27ft SnapOnl 

58 

3.1 U 

J 

id* 

28* 

38A— ft 

20% 

7% Srcor 


22 

7 

20% 

20% 

20ft- ft 

7% 

3 Sonestn 


• 7 

10 

7% 

7% 

7% 

IS* 

5Vj Systran 


9 

129 

9* 

9 

P*+ * 

10% 

AS SonyCo 

JJ" 

1.1 '1 16877 

7% 

7 


13* 

7% TRE 

54 

4.9 9 

24 

13% 

13* 

13ft- ft 

:n 

17% SCrEG 

153 

fl.9 8 

p 

IB* 

18 

18*+ ft 

40% 

27* TRW 

170 

5.4 7 

152 

33ft 

33ft 

33 ft + ft 

’.fl* 

7*S nets 

( 20.1 ID x94 

lift 

W» 

10* 

90 

Sift TRW pf4J0 

67 

3 

73ft 

73ft 

73% 

9* 

SoetPS 

771 

1*. 6 

25 

/* 

7ft 

7* 

83 

60* TRW M-45Q 

65 

4 

66* 

66 

66*+ 1 

27% 

2Jft SoColE 

274 

85 7 

164 

24% 

26ft 

26 — * 

34ft 

24 TaftDrd 

1 

37 7 

76 

33 

37ft 

33 - «i 

10% 

15% South Co 

■54 

9.1 9 

XS 

17 

16ft 

16% 

6* 

3* 7 alas it 



18 

4* 

4ft 

4ft— ft 

21% '18* SolnGE 

1.40 

/7* 

7 

19ft 

19* 

19*— ft 

13% 

8* Talley 

1 

77 5 

121 

17% 

12% 

1246 


13% llftTailay pf 1 75 77 13% lift 13ft- ft 

20% 16ft TampE 170- 6.9 9 151 17* 17% 17% 


46ft SCNE pf372 

8.4 


Kl 

45*d45* 

45* 

39ft 

21 Tandy 



6 

106 

32% 

32% 

32ft + % 

23% 

Uft UAL 

A> 

39 

6 

.TO 

70ft 

70% 

■70*+ % 

smsarPac 

2.40 

75 

I 

68 

3* 

37ft 

33 - ft 

14% 

9% Tandy eff 


8 

41 

14* 

1416 

14%+ ft 

23ft 

17* UAL pi 

.40 

1.9 


390 

30* 

,20* 

20%+ ft 

45 SovRy 

250 

5.7 

6 

Z> 

4H4 

46ft 

45ft+ % 

11% 

7 Teppan 

34 

2.7 14 

22 

B* 

Oft 

8% 

25* 

17* UGI 

1J8 

65 

fl 

6 

22% 

22* 

22% — W 

i SauRy pE50 

1.3 


26 

<6% 

6 

6 

23% 

Bft Techrscr 

JO 

3.9 

4 

243 

10% 

13ft 

10%+ ft 

16ft 

13* UMC 

1.70 

7J 

8 

15 

16* 

16% 

lift 

a Sounds 

15S 

7.1 

8 

3 

23ft 

23* 

23ft+ ft 

12% 

6* Tchncoir 

.40 

4.9 

5 

20 

8% 

B* 

8* 

4 

lft UMET Tr 



17 

2% 

2* 

,2ft— * 


.6 a 

2J10 

42 

24% 

24* 

24* 

11% 

8% Technien 


9 

38 

lift 

lift 

lift 

20* 

13* UOP 

80 

45 

9 

366 

20% 

» 

» + ft 

36 Sou Roy I 

1 

2.4 IS 

44 

42 

41 

41%— 1% 

40 

28ft TBKtmx 

J8 

1 4 13 

204 

35% 

34ft 

35 

24ft 

17% UVtnd 

1 

5.1 

5 

35 

19% 

19% 

19*+ U 

16% SwtAir 

28 

1.) 

7 

5 

Tito 

26% 

26*- % 

8% 

4% Telecor 

JO 

4.9 

7 

101 

8* 

7ft 

B%+ ft 

67* 

62ft UVIn pfSJfl 

HJ 


l 

AWi 

65% 

65ft- * 

21% SwrBsh 

>.10 

45 

8 

22 

74% 

74ft 

24ft — ft 

76 ft 

47% TeTedn 

J5t 

2.0 

5 

306 

74* 

73ft 

74ft + % 

21% 

18 UARCO 

un 

64 

6 

30 

21ft 

71* 

21ft+ ft 

7ft Swstfftr 

20 

75 

3 

44 

9 

e* 

8% — * 

107 

93 Teledyn 

Df6 

57 


10 103 

[02% 103 

U 

9% U narco 

Jt 

7 J 

A 

7 

10ft 

10 

10ft 

UftSwlFI pfl5* 

7 J 


3 

TJU 

20% 

20ft+ ft 

10% 

6% Telprmt 

!2 

.19 

10ft 

10* 

10* 

56ft 

48% UniNV 3J9e 

63 

6 

1 

55* 

55* 

55*+ ft 

13ft SwPbSv 

178 

85 

7 

123 

14 

13% 

14 + * 

3% 

IftTeex 






3% 

3* 


UPH Un Bn cp 

B4 

65 

7 

40 

13* 

13 

13 r~ Vr 

3-S4 SwPS rt 



4646 

3-37 

1+6 3-32+1-64 

36* 

28 Teonas 

2 

6.7 

7 

IM 

30* 

29ft 

33 + ft 

64m 

S UCamp 

2 

5.1 

8 

93 

39 

38% 

38* 

U JxSperIF; 

34 

2.1 

1 

7 

16% 

16* 

M%— * 

88 

86% Tennc pr7Jt 

8.4 

•ft 

88 

87* 

88 + >s 

61% 

37* UnCarb 

iso 

7.1 

6 

365 

39* 

38* 

39ft— ft 


.41 

5.1 9 

2 

9b 

9* 

9* 

U* 

7% Tesoro 




17B 

9* 

Bft 

9 - * 

9 

6% UnCmrce 

11 

6 

6% 

6* 

6ft— ft 

15 Sperry H 

1 

63 

7 

4 

16 

16 

16 

26* 

IBftTesor pf2.l6 

10 


39 

21* 

20% 

2B%- ft 

6* 

4* UnronCp 



V 

9 

5* 

5 

5 - * 


t IS 

12 

7 

117 

34% 

24% 

?4ft— % 

30% 

25 Tescaco 

2 





25ft 

26 

16% 

14% UnElec 

1J6 

97 

9 

142 

14% 

14% 

14%+ ft 

17 SprJnaM 

98 

71 

7 

13 

17% 

12* 

12% 

37% 

31% TexCm 

1-27 

3.4 

9 

21 

35* 

35* 

as* 

25iu 

22% UnEI pI2.13 

9J 


1 

23* 

23* 

23* 


1 49 

6.1 

9 

x3S 

23% 

TTft 

S3 — * 

46% 

36*C TexEsl 

2.10 

5.7 

8 

211 

40ft 

39% 

40*- ft 

■ 31 

TFm UnEI pf2.73 

95 


6 

28% 

71% 

28% — * 

K% Svulbb 

1.07 

43 

9 

658 

23ft 

2S* 

22%— ft 

29ft 

26%Tx6T pf2.40 

B.9 


11 

77 

27 

27 + >.b 

94 

B6 UnEI p 

8 

9J 


1 

86 

86 

86 

1T,y Staley 

1 

5.1 

9 

66 


15% 

WA+ % 

37% 

38%TxET pf277 

90 


4 

29% 

29% 

29%+ % 

58* 

45% UnOCal 

2T0 

4 J 

6 

62 

50% 

50 

50*+ W 

22* SIBmd 

17a 

55 

9 

777 

73* 

22% 

22V- Vi 

48ft 

38ft TexpT 

2.40 

6-0 


20 

40 

39* 

39% — ft 

58* 

4Kb UPacC 

2 

4.7 

9 

263 

42ft 

42% 

42%+ ft 

46 .tdBr pOJO 

77 


Z70 

4.5 

45 

45 

24* 

Uft Tex Ind 

lb 

47 

7 

40 u24% 

24% 

24%+ % 

lift 

7% Unirrsya! 

Jo 

66 

7 

167 

m 

7* 

7%+ ft 

26 StBPnt 

.<8 

1512 

46 

27ft 

27 

27ft + ft 

94% 

61% Tex Inst 

158 

25 13 

225 

65* 

64% 

65 - % 

91 

81 ft Uniryal 

Pi B 

95 


ZfiO 

B\ft 

81 ft 

81% 


12% 7* Texlnt 11 106 IDft 9ft )0ft+ ft 

35 25% TexOGs 78 .9 9 84 31% 31* 31ft— ft 

48% 30 TxPcLd J3e .9 20 32 47* 47 47 — * 

23% lBftTexUtlt 153 75 81452 20 20 20 + ft 

31* 15% Texsgll 170.7.1 14 152 17 16% 17 + ft 

64* 36% T exalt pt 3 84 8 37* 37* 37* 

4% 2ft Text! Ind 10 2% 2% 2% 

Wft 22% Textron 1.60 6J 7 32 25 24* 25 - % 

33* 28% Textr pf2J* 7.1 1 29% 29% »%— % 

26* 20% Textr pflJO 67 5 22% 22% 227b- % 

28% 19* Thlofaal 170 4.7 7 145 25* 25* 25*+ * 

37% 32% ThorgBet 170 3.4 13 28 3S* 35% 35% 

14% 9% Ttxunin JBb 45 6 8 10 10 10 

26 15% ThmJW 170 57 7 18 23% 23 23ft+ * 

9% 7% Thrlttv 52 65 9 31 8 7ft 7% 

22% 17%Tkw 7 Tie 5.9 5 113 20% 20ft 20%- % 


Ctrge 

- 12 Month - Stock $«. J P-m. Prev 

High. Low D<v In S ru. p/E 100s. High low Quot. Ckae 


27 

17* 


39* 
31% 

26 
55* 
10% 
77% 
27% 
26* 

12 
12 % 
17% 
41* 
39* 
13% 
26% 
1B% 
Mft 
24% 
73% 
10 % 
9Tft 

JO* 
13ft 
27ft 
35* 
41* 32 


16* Tldwalr 
10% Tleerint 


31% Hmeln UO 35 8 
29 Tlmel pfl57 5.1 
20 Time* 1 43 B 
41 Tlmkn 270a 5.0 7 
5 TobinP 
11% ToddSh 

23% TalEdlS 2.12 8.7 B 
25 TolEd Pf23i 9.4 
8 TonfcaCo .« 5515 
6% ToolRoi JOb 3.710 


JD 2.9 8 12 20ft 20% 20* 

50 2.9 8 160 17% 16% 12%- % 


19 36% 36% 36% 

2 30% 30% 30% 

7 23% 23* 21% 

19 43% 43% 43%+ % 


78 15 
1.3& 4.1 


15 5% 5ft 
7 13ft 13% 
33 24* 24ft 
5 25% 25% 
11 Bft 8* 
37 10% TO* 
30 17% 17% 
7 32 33 '33 

B 84 35 34* 

4 1930 u13ft 13 

21 21 20 % 
68 17* 17ft 

5 149 13ft 13% 

S 22% 22ft 
55 Mft 18ft 
II 9ft 9% 
<50 97* 97% 
26% 26% 


5%+ % 
13*— ft 
24%— % 
25*— % 
Bft- % 
IOft-% 


22 

2 

10 ft 
31* 
76ft 


10 * Trai 

30% Trane _ .. 

32% Tranlln 1.92 55 
7ft TWA 

17* TWA Pt 2 95 
16% TWA ptl.90 II. 

12ftTransm 50 5.1 5 
21% Tranlnc 1.96 85 

17 Transco 1.10 5.9 7 

7% Tran sen J2 5.4 9 

94* TrGP pfS J4 B.9 
25 TrGP Bft SC 9.4 
91b Transoh JOb 3.1 4 14 13 12ft 13 + % 
21 Tranwr 150 7.4 5 23 21* 21% 21* 

26% Twin I7B 47 5 69 29% 29% 29* * 

Trnvelr Pt 2 5.9 1 32% 33% 33ft 

18% TriCgn 270e 12. 104 18* 18% 1B%+ % 

I'i TrISaM 12 1* 1* 1*— % 

7 Trlalnd 1 7% 7% 7% 

15 TrlaPac I 35 7 25 26* 20% 28*— * 

19% Trlntvln 1 4.9 5 85 20ft 20* 20*— U 


17% — ft 
33 + * 
35 + * 
I3ft+1% 
201b 

17%+ ft 
13* 

22%- ft 
18*- % 
9%— ft 
97* 

26W— % 


45% 25% Tropica 1 70 25 16 234 43% 43 43%— * 

Wft 14% TucsnO UZ BJ 8 34 16* 15% 

26% 9rbTwwiCn 1711a 4.9 4 993 25 23* 24%+ * 

16 15% TwlnDs .90 55 7 2 15% |15% I5%— ft 

22% 12% TycoLab JO 2.7 B 34 14% 14% 14%+ ft 

25ft 19* TylerCp .70 35 6 6 21ft 21ft 21ft- ft 

23% 17 Tymshr 10 24 Wft 18% 19 — ft 


55 7ft 7 

15% 12% UnBrd p< 7 13% 13* 13* 

35* IS* UEnR* 2 03 &1 S' 163 34% 33ft 34'*+ ft 

1» Vl% UFinCal .83 5.1 4 17 

3i 1 1% UnGrtv ,12e 5 8* 255 21ft 10% 

27* 25ft U Ilium 2 56 95 7 10 27ft 

3* 3 Utlhi pt 270 95 <150 77 u 23* 

3ft 15* Unit Ind .83b 4.9 6 U 15* Wb 
19* 11 Unltln pf J2 17 I 1>1* 11* 

7* 19% UJerBk l.W 87 7 5 

44% 23% I/Nuct t.20t 3.1 9 510 Wft ¥4% 

4 lft UftPkMn 9 1% 1ft 

17* 10% llnRefg .64 3.8 4 6 16ft 16% 

Wft MftllSFoB 1 4ft 95 14 Uft 1«b 

Wft IT* USFid 2.20b 6.7 5 215 3 32% 

iContlnned on next page.1 


16% 15% IS*— * 
20* — ft 
V - % 
S3*— * 
16* 

11 *+ * 
13 IS 12 

39ft— ft 
1% 

16ft 

14%+ ft 
33 + ft 



AH these Bonds having been sold, this announce- 1 

moot appear s as 2 matter of record only. 


REPUBLIC OF VENEZUELA 


DM 250,000,000 
6% Bonds due 1988 


wftti Banco Central de Venezuela as financial agent for the Republic 


DRESDNERBANK 

AktiengeseNscftaft 


WESTDEUTSCHE LANDES BANK 
GJROZENTRALE 

DAIWA EUROPE N.V. 


MANUFACTURERS HANOVER 
Limited 


MORGAN STANLEY INTERNATIONAL 
Limited 


SWISS BANK CORPORATION (OVERSEAS) 
Limited 


ABU DHABI INVESTMENT COMPANY 
ARN S.p. A. 

ALAHU BANK OF KUWAIT (K.S.C.) 

ALQBIBE BANK NEDERLAND N.V. 

A. £ AMES & CO. 

Limited 

AMSTERDAM-ROTTCRDAM BANK N.V. 

ARAB AFRICAN BANK - CAIRO 
ARAB FINANCE CORPORATION SAL 

THE ARAB AND MORGAN GRENFELL FINANCE 
COMPANY Limited 

AHAVEN FINANCE LIMITED 

ASIAC - ASIAN INTERNATIONAL 
ACCEPTANCES & CAPITAL Limited 

BACHE HALSEY STUART SHIELDS 
Incorporated 

BADISCHE KOMMUNALE LANDESBANK 
-GIROZENTRALE- 

BANCA COMMEHCIALE iTAUANA 
BANCA DEL GOTTARDO 
BANCA NAZIONALE DEL LAVORO 
BANCO Dl ROMA 

BANK OF AMERICA INTERNATIONAL 
Limited 

BANK JULIUS BAER INTERNATIONAL 
Limited 

BANKERS TRUST INTERNATIONAL 
Limited 

BANK FUR GEMSNWIRTSCHAFT 
AktiengeaeRschaft 

BANK GUTZWlLLER, KURZ, BUNGENER 
(Overseas) Limited 

BANK MEES 4 HOPE NV 

THE BANK OF TOKYO (HOLLAND) N.V. 

BANQUE ARABE ET INTERNATIONALE 
DTNVEST1SSEMENT (B.A.1.1.) 

BANQUE BRUXELLES LAMBERT S.A. 

‘BANQUE FRANCAISE DU COMMERCE EXTERIEUR. 

BANQUE GENERALE DU LUXEMBOURG 
SodiU Anonyms 

BANQUE DE UNDO CHINE ET DE SUEZ 
BANQUE I INTERNATIONALE A LUXEMBOURG S.A. 
BANQUE NATIONALE DE PARIS 
BANQUEDE NEUHJZE, SCHLUMBBTGER, MALLET 
BANQUE DE PARIS ET DES PAYS-BAS 
BANQUE DE PARIS ET DES PAYS-BAS (SUISSE) S.A. ‘ 
BANQUE POPULAJRE SUISSE S.A LUXEMBOURG 
BANQUE ROTHSCHILD 
BANQUE DE UUNION EUROPEBNNE 

BAYERISCHE HYPOTHEKEN- UND 
WECHSEL-BANK 

BAYERISCHE LANDESBANK GIROZBTTRALE 

BAYSySCHE Vbieinsbank 
JOH. BERENBERQ.GOSSLER & CO. 

BERGEN BANK 

BERLINER BANK . . 
lAktieneesellschaR 

BERUNBt HANDELS- 
UND FRANKFURTER BANK - 

BLYTH EASTMAN DILLON & CO. 

International Limited 

BREWER LANDESBANK. 

CA1SSE DES DEPOTS ET CONSIGNATIONS' 

CHASE MANHATTAN 
Limited 

CHRISTIANIA BANK OG KREDUKAfeSE 
CITICORP INTERNATIONAL GROUP 

COMMERZBANK ' 

Aktiengeseflscheft 

COMRAQNE MONESGASQUE DE BANQUE 


COUNTY BANK 
Limited 

CREDITANSTALT-BANKVEREIN 
CREDIT COMMERCIAL DE FRANCE 
CREDIT INDUSTRIEL ET COMMERCIAL 
CREDIT LYONNAIS 
CREDITO RAL1ANO 

CREDIT SUISSE WHITE WELD 
Limited 

DAHCHI KANGYO BANK (SCHWEIZ) AG 

RICHARD DAUS& CO. 

BanWere 

DEN DANSKE BANK 
af 1871 Aktieselskab 

OBf NORSKE CREDITBANK 

DEUTSCHE BANK 
Aktienge8eflschatt 

DEUTSCHE GIROZEMTRALE 

- DEUTSCHE KOMMUNALBANK- 

DG BANK . 

DEUTSCHc GENOSSENSCHAFTSBANK 
DILLON, READ OVERSEAS CORPORATION 

DREXEL BURNHAM LAMBERT 
Incorporated 

EFFECTENBANK-WWBURG 

AktiengeseUschaft 

EUROMOBIUARE Sp.A. 

COMPAQNIA EUROPEA INTERMOBILJARE 

EUROPEAN BANKING COMPANY 
Limited 

RRST BOSTON (EUROPE) 

Limited 

ROBERT FLEMING & CO. LIMITED 

GIROZENTRALE UND BANK 

DER OSTERRBCHISCHEN SPARKASSEN 

Aktiengesellsdiatt 

GOLDMAN SACHS INTERNATIONAL COOP. 

GREENSHIELDS 

Incorporated 

GROUPBJENT DES BANQUIERS 
PRIVES GENEVOIS 

HAM BROS BANK 
Lirntted 

HAMBURG ISCHE LANDESBANK 

- GIROZENTRALE - 

HANDELSBANK N.W (OVERSEAS) 

Limited 

HESS1SCHE LANDESBANK 
-GIROZENTRALE- ■ 

HILL SAMUEL & CO. 

•Limited 

£ F. HUTTON & CO. N.V. ' 

THE INDUSTRIAL BANK OF KlJwAlT K.S.C. 

INDUSTRiEBANK VON JAPAN (DEUTSCHLAND) 
Aktlengesellschaft 

ISTTTUTO BANCARIO SAN PAOLO Dl TORINO 
kansalus-Gsake-pankki ‘ 

KIDDER, PEABODY INTERNATIONAL 
Limited 

KJ0BENHAVNS HANDELSBANK 

KLEINWORT, BENSON 
Limited ( 

kredietsAnk N.V. 

KREDi^TBANk S.A. LUXEMBOURGEOISE 

KUHN LOS LEHMAN BROTHERS 
INTERNATIONAL • , 

KUWAIT nNANClAL CENTRE S. A K. 

KUWAIT FOREIGN TRADING CONTRACTING 
& INVESTMENT CO. (S.A.K.) 

KUWAIT INTHtNATIONAL INVESTMENT CO. S. A K. 
KUWAIT INVESTMENT COMPANY (S.A K.) ■ 
BANKHAUS HBtMANN LAMRE 
Kommancfttgeseltechaft 


LANDESBANK RHBNLAND-PFALZ 
- GIROZENTRALE - 

LANDESBANK SAAR GIROZENTRALE 

LANDESBANK SCHLESWIG+fOLSTHN 
GIROZENTRALE 

LAZARD BROTHERS & CO. 

Limited 

LAZARD FRERES ET CIE 

LLOYDS BANK INTERNATIONAL 
Limited 

McLEOD, YOUNG, WEIR 
International Limited 
MBTCK.F1NCK&CO. 

MERRILL LYNCH INTERNATIONAL & CO. 

B. METZLER SEEL. SOHN & CO. 

MITSUBISHI BANK (EUROPE) S.A 

MORGAN GRENFELL & CO. 

Limited 

THE NATIONAL BANKOF KUWAITS.AK. 

THE NIKKO SECURITIES CO., (EUROPE) UD, 
NIPPON EUROPEAN BANKS. A 
NOMURA EUROPE N.V. 

NORDDEUTSCHE LANDESBANK 
GIROZENTRALE 

fiSTERRBCHlSCHE LXnDERSANK . 

AktiengesellschaR 
SAL.OPPENH0M JR. & Cl£ 

ORION BANK 
_ Limited 

PIERSON. HELDRINGt PIERSON N.V. ' 

PKBANKEN 

POSTIPANKW 

PRIVATBANKEN AKTIESELSKAB 
RENOUF & CO. 

N. M. ROTHSCHILD & SONS 
Limited 

SALOMON BROTHERS INTERNATIONAL 
Limited 

SAUDI ARABIAN INVESTMENT COMPANY INC. * 

J. HENRYSCHRODER WAGG & CO. 

Limited 

SKANDINAV1SKA ENSWLDA BANKBf . 

SMHH BARNEY HARRIS UPHAM ft CO. . 
Incorporated 

SOCIETE G0JERALE ' 

SOCIETE GENERALE.DE BANQUE S.A 
SOCIETE SEQUANAISEDE BANQUE . 

SPAR BAN KERNAS BANK ‘ 

SUMITOMO FINANCE INTERNATIONAL 

SUN HUNG KAI INTERNATIONAL 

Limited • .< 

SVENSKA HANDELSBANKEN 
TRINKAUS ft BURKHARDT 
UNION BANK OF FINLAND LTD. 

UNION BANKOFSWnZER£AND ! (SECURmESr 

Limited • 

UNION DE BANQUES ARABES ET FRANCHISES * 
-U.B.AF. 

VERQNS- UND WESTBANK 1 
Aktiengesellschaft ■•'. , 

J.VONTOBELftCO. 1 

M.M. WWBURQ-BRINCKMANN. WIR7Z& Co’ 

S.G. WARBURG & CO. LTD. 

WBTFALENBANK * ‘ ; 

Aktlengesellschaft „■ , 

WOOD GUNDY LIMITED 

WORTTEMBERGISCHE KOMMUNALE 
LANDESBANK GIROZENTRALE ■ * 

YAMAICHI INTERNATIONAL (EUROPE) 

Limited 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MARCH 15, 1978 


NEW YORK, March Mr-'Ctuft 
prices t» prfcgor* market a os nsp- 
Utared today tn Nets York umrg: 


U.S. Commodity Prices 


O w aB Mw W y and amt 

pooiw 


Year ago I 


COPPRI *V 07,300 ftat 


Cocoa fiedro, in 

Gaffes 4 Santos, lb . 

1 00* 

2.03* 

3JB 

namua 

Pttatetat&«4-M 38*. va 

.44 

.31 

HRAU 

Steel btUK* iPlu.j. mb. 

270.00 

340.00 

tom 2 Pdry, PhUA ten. 

314.76 

31L19 

Bt«l scrap No vary Pitt 

7+78 

7+76 

Leu (pot. to 

Jra 

XI 

Copper steel, lb 

02* 

71ft 

Un iStniltii. lb. • 

A599S 

5 JOBS 

Zinc. E. St L. buta. lb 

■20 

X7 

SUrer N.Y os 

5.465 

4.045 

acrid NY a 

168X5 

140X5 


Mir l»J0W4J»lMJi 1U.73 +3J5 

May M0-.M 76L73 HMft M3J0 ■ *4JD 

M UUS MMD VBJ3 M4MB - US 

8m m JO Ml JS 139.73 WJ5 - US 

Dk 129J0 1SL2S 139X0 bl»J» +2J8 

Mar 1S4JW 125X0 U M2SJH 

12M» 18X0 1224 fiTZOUDB 
138X018X6 1S1JBB td2tX0 -NX 
Sails: 820. 

COPPER ClldOW R» 


N.Y. IILVI 

Mir 


commodity isiucm 
U aodra Inara 
ibtaa UO Dk a rail 
March 13 

O— PnPnlnary 
t— Pinal 
■— Nominal 


804.10 059.70 p 


56J0 59 JO 58 JO tS9Ma +] M 
»X0 60JQ 5030 MMfe +1.26 
60.10 61 JO 59 JO 61 JOs +1 JO 
iep MJ70 6150 6090 62J0g +1 JO 

Joe 6150 64.10 &M 6190s +1 Jd 

an MJO MJQ 6430 6AM h +1.20 

Aar 6400 6SJ0 6400 65.40i +U0 

Aay 6490 6450 6490 UM» +1J0 

Ul 6400 6400 6400 67J0S +1J0 

>tc 68 JO 69.70 J8J0 »JHh +1 JO 

an VIM 69 M VIM nMa +1 JO 

Sales: astimatal 4000. 

Morning 


n) 

53L90S — UO 

IBS— JS 

559.00 5A7J0 55T JO 544401 -170 
367JDI7SX0M99 8SMM-160 
Mp-10 «7JO 572X0 864901-160 

bujo mxo st&so stub* - am 

1ST 5 9100 601 JO 584 JO SUABs — 8J0 
Min 00 MUM 50400 8>M0l — 0 JO 
I 100 609X0 59100 ffiUOs — a A0 
l«0?X 617X9 401X0 6O1J0t-U0 
610 30 GUM 6111Q 61410s - 420 
■H637XD 639X0 026X0 627 Xfhi — 120 
Sails estimated: 34X00.^^^^^^— 
s-setning I 



Mil AW USll 
I Mi Nb 440; 


IAV 

<1 


NYSE Nationwide Trading (3 O’clock) March 14 


GOLD [ratnsr-qz Contract*) 


NEW YORK FUTURES 
March M, 1970 ' 

SUGAR NO. 11 (50 tans) 

Open High Low Clue Prev. 
May 7J2 7JS 7.14 746 +0X9 


JU( US 406 7M 

Sep 7,90 427 7.72 

Oct 7J8 840 1B3 

Mar 847 9.16 844 

May 9.05 9 JO 

Jul 9J2 9J2 

Salas: 9,022. 

MHO. 

CTfpft 

30X00 ttw cuts per'ib 


7.14 746 +0X9 

7AA 7 J» +425 

7,72 117 +117 


9.05 9 JO 9.00 WJ2 +0.28 
9J2 9J2 9J2 U9& +0.29 


Soles: 1JW 
ttettllre. 


16400 17100 M100 164001 -400 
16400 WSJ5 1»J5 OT.25S 
19LOO m25 1S4J5 ISOS® 

153.00 157.00 151.00 151X05 
M7JO 1RJ01 14S.00 W5XQB— -1.2S 

147.00 147.00 74140 IflXfis —4.00 

105.00 145.25 145X0 139.258 -3X0 


ORANGE JUICE 
15 noon.; cents par to. 

Mar 1160.0 117 JO 113 JO bl 17.00 . -OJO 

Stay 113.95 115 JO 11*59 11425 -1JS 
Jut 112X0 113X0110.90 112 JO -1J0 
5ep 170.70 112X5 10940 1ILOO —3 JO 

NOV 105X0 1D7J5 105.90 liSJO -0X0 

Jan 89X1 90.70 8775 89.75. -OJS 

Mar 86.00 88X5 0475 b87X0 —4X10 

May 85X5 87JS 8525 bS6Jf» —OJO 
Sate: 1X00. 

MW. 

MAINE ROUND WHITE POTATOES 
XMa lbs.] cents par lb. 

Apr 3.7S 3.90 3 JO 345 -0X5 

May 4 JO 3.45 426 4.42 -0.14 

Nov 5L35 5J9 5J3 5J3 +0X1 

Mar 4JS 6J5 4J2 6JZ —0X3 

Apr 648 648 6X8 648 -0X4 

May 8X9 8.16 8X0 8.12 -XJ6 

Salas: 2J34 

COTTON, No, 2 (50X00 lbs) 

My 5430 5044 5745 5BJ0 —0.15 

Jin 5940 59X0 59.08 5945 —021 

Oct 6040 60.75 60.9 MOJO —OJS 

Dec 61.10 61 JO 60.7C 60X0 -643 

Mr 61X5 BM5 61 JO b61.7Q -0X7 

My 62.00 62.40 02X0 M2JO -a 05 

JUl 6X10 63X0 63.10 b6780 +045 

Sales: 545a 
Mild. 


1HJ8 H8X0 187 JO U540S -3.M 
189.10 189 JD 186X0 186X01 -340 
15140 19240 U498 180X01 -3JI 
19440 195J0 191X0 19140* -3X0 
197X0 19740 19480 19UQs -3X0 
200 JO 201X0 19740 197X98 -3X0 
203 JO 20340 200X0 199 JO* -340 
20540 20640 20400 202X01 -340 
209J0 21040 20540 20540s -340 
212J0 21240 209X0 20840s -340 


Liyi HMI 13MM ha) 

Apr 48X0 6845 CM 6740 — X7 

Jin 59JS 5940 49X0 50X1 - 40 

Jill 50X0 5040 4948 49X5 - XT 

fcffl 47X0 4740 46.60 M-9S - .« 

Ocf 4340 41X1 4245 49S - ,10 

Sac 4340 4340 4048 4345 - ,M 

Pali 42X5 4340 4ZX5 43X0 + 43 

Apr 40.00 41.10 40X9 43.95 + .15 

JIM 4L» 43X5 4ZXB 4340 + 45 

Sam: Anil >3638: June 3901; July 
2042; Aug 5% Ocl 174; Dk 134; Fib 26; 
April IT; June A 

Open Interest: April 7161} June mi; 
July 8447; Aug HB7; Oct 1305; Dk 964 ; 
FOB 233; April 119; June 20. 


H5$. IjSS?” OtelSf P;E HWUJW&Jtd So* 


I Contained from precedhii peg*.) 


fl USOVPB 1X0 7J 6 59 
31 Utty pflXS 7J 2 
« USHom *4 34 4 B 
6ft Ufilnd H 7J 6 W0 
9% USLeab .48 JJ 5 23 
SMlfSRty 8 

« I USShM 1X8 5J 7 £5 
2S USSleaj 140 6.1 16 «S 
27 USTobc 140 5JW 72 
33U UnT«* 2 5J 6 222 
14M inch Pt 8 54 7 

99WUTcfl pf7JR 74 3 


ITwUntTM iJS 7X 8 307 


SHELL EGGS (22X08 doz) 


Salas estimated 12,700. 


CHICAGO FUTURES 

March T«r 1978 I 

WHEAT (5X00 bp) 

Open KiflA Low Ctaa Pniy. 
Mar 2.76 2J7M 2.74 2J5IA +X1M 


Mdr .4B.HWJ0M.10 4BJ0 — 
Apr ' 4245 43.10 4245 4L90 - JO 

May 43 JO 43X0 4245 43.15 - Jl 

Jun 44J3 44JD <0.95 44JB - JS 

Jul 47J5 47 J5 47X0 47X0 - J5 

Sep 5345 5345 53X0 53J0 - 45 

Sales: March 22; April 111; May 51; 
June 21; July 1 j Sep 12. 

Opm Merest: March 241: April 587) 
May 639; June 251; July 23; Sep 136. 


PORK BELLIES 06X00 Ba) 


24GM 246M 2JW 243M . 

2X7 24016 2X4 2X7M +JB1A 

2.92 2.9516 2X9 292M +XBW 

340 3X316 246 3JH —X0W( 

3X6 3X9 3JO 3X6 . 


8120 1340 8143 8177 - J3 

63JO 84JD UBS 82X2 - 48 

83X0 8420 8100 82X0 - 77 

81X0 81.75 79.65 80X0 -127 

7175 73X0 7125 71.75 -1X0 

71X0-45 
. 7125 -1.15 

71X0 71 JO 71X0 71X0 -125 


30Vt UMTl ptl JD 5J 1 
PKUnHrod 20 1X10 44 
8Vfc Unrvar J6 6X 7 12 
SSVfc DnivFd IX LI 9 9 

17V6 unLatf MM 17 7 9 

33 Upjohn 120 3XW U6 
14I6USUPE 31 3X 6 34 
9116 UalHeF 46a- L3 xT2 
IB UtaPL IJ6 8211 94 
38IAWPL pf2X0 92 12 

2316 UtPL p&U 82 5 

rife VP Cp 120 64 6 19 
1MVSIC9 4.4 6 4 

Utt Vartan « 14 M 37 

7Vb Vara 22 3.0 4 57 
flfcVanno . 19 

216 Venice 1 

K 996 Verm 18 'X 

13ft VcstSe U6e 93 82 


;r^%iacetii Jo ixi3 61 
T3W VaEP* 1 44 84 7 210 


CORN (5X00 btt) 


Sales: March HO; May 6248; Jul 2154; 
Un 3S2; Feb 4; March B| May 0; Juhr 1. 
Merest: Mart* 438; May 5K0; 
MO; Aug 1077; Feb is March 1; May 


5BJ0 — 0.15 
59X5 — OJ1 1 


2J6V6 130M 13416 138 +X216 
2XM2XH2J9 2XZ16+JBM 
2X316 14516 2X114 1*5 +X» 
2X416 3X7 2X314 2 XMS +X2 

2X514 2X8 2X4 2X616 +XTM 

15314 2J» 242 24*4 +X1K 


; J«y 1. 
b— Bid; 


a— Asfcad; n— Nominal 


rataV&EPw 124 84 ? 210 
5216 VaEP pMJD 9.0 z40 

5*4 VeEp or 5 ox va 

WHVaEP p«..-+ 9.1 z43 

BVfcVaEP pfl» U 7 

7716 VaEP pt720 92 zflS 

496 Vornado 44 

2116 VuicnM 1 JO 5.1 7 79 


2164 2196— W 
2Wt *»6- ft 
6U 666+ M 
796 796 
1M6 1336 
5 5 - V* 

2816 2416— 96 
26 26*- 16 
2Vf SBK+16 
95\h 3696 
US VSQ -116 
10*4 1D416 — 1ft 
1816 IBM 
2791 an*- 96 
im m%+ w 
M 896+ * 
3SV6 2596 — W 
1896 H96 
35 35 

1796 1796— * 
1TV6 mb- 16 
19 19*+ * 

3096 SH6- 16 
2»4 2396- * 
1796 1796— * 
lOOi 1096- 96 
US* 15* 

10* 1096 
9ft 5ft- * 
296 2ft 
2996 29ft 
1416 1496+96 
1916 lTVb— M 

U 14 

53* 53*— 1ft 
£416 54* 

CK>5 95 -TO 
2996 SO* 

7B 78 + * 
896 8*+ W 


HljS. Bw 1 * 1 VM.P/E&* HitfiLBJSiSi Owe 


- |7 Month - SI?? 

High. Low Pie In 3 YB. P/Ej 


.ttynLO*! 




if* 14* Waiofn. iJO U | * ?£? 77* * 

OT6 M96 WfcrA 1XJB 5X 8 < Si M + ft 

at 1696 VfWIflue J» 3X 7 5 M W* " + Vi 

27* 21 WSIWta U5M{ IS SS S gL, + v6 

35ft 25*WalUro 1-43 M « » 7796 ^+ * 

10ft 5ft WsrdPfl ’J K S S Sift 

e% 5ft Wamaco 8 TO 8* BJ6 W6+ * 

37ft TO WamS 1X0 54 8 5 ®* 5£l 

31 aSWWlmCom 1 324 43 3196 31^ W96+ * 

30* 23* 


^SSSSh ,B M?l " T 
s sssswpw u *w g* »» gas . 

3*u 5 untlpfHf 120 52 7 385 22ft 32ft «ft+ ft. 


21 

2796+ * 
9*+ * 
896+ * 


S S 120 52 7 3B Bft 33ft »6+ ft - . 

gftSKIc \x w | f a* * « 

j8sas , .4.««tT £»»:!■/•• 


2516 2516+ ft 


H2S* 31 
26* 16* 
25* 19 
23* 29* 
2114 13* 
25* 14* 
7ft 5* 
ft* ft* 
6ft 5* 
15ft- 8* 
»* 25 
2896 24 
14* 10* 
37* 32* 

a a* 

9* 06 
as* 22* 
31 35* 

au 15 
27ft Mft 
3»k 17 
20* 1596 
\3* lift 
2716 2496 
3H6 ms 
33* 28* 
17 1416 

43 ft am 

59* 28* 


4X12 277 29* g* gft+ * 
8.0 9 * 3596 25ft 2Sft+ * 

4X 6 *5 29 20* SO*- * 

1 J# 5X 7 W Z2ft «*+ * 
1X4 8X10 a 22 2196 5B — M 

xS 1X11 83 SB* 20* 30ft- tt 


2M 2T*WhlflnO ‘X 0 «*«». £.~ ■ .. 

« « W" SP 55 SS- 5 : 

'l* M « 1 J « «* * 

2596 1646 WIUtanM 1 5X 7 W 17ft 17* ink y 

W MSWWO -12 3S ^ 0^1 ? .. 

44* 31ft WlnOD 1X8 49 W W » »«+ ft 

6 3* Whmbao , ® , ,55 m i , r 

l x-* m uilfitarJ J Z2 4 i Wfl i5!mf y*ii r 

saacs&) 


40 1,918 29 21ft 28* 21*+ 46 


X8 7.5 7 
1X0 8X 
Jffl 3X 3 
JO IX 9 
.94 3.4 8 
XO SJ 6 


13 6* «* M6 

2 18* 18* 1896 • 

3 5ft 546 596+ ft 

203 14 13ft U*+ ft 

a n 


s» 37*WWr pft» 9.1 
23 WftWlscPL 1.48 8J » 
21ft 17* WIscPS 1X4 IX 8 


S’ 1 8J ” * W* IR6+ ft 

P 2.12 79 8 » 27 26* 27 + ft 

W 1 JO 8J 7 4 Will »*+ ft 

pf2J5 9.1 i v* *25 J* 

>L 1.48 8J 9 9 20* 2096 »k 


15 19* Wft Wft 


towSr '& S3 5 | W* Sft+ ft 
6* mvwierw B3J4 d 4 * <L. -y 


wwneic ja 3.610 347 14ft 1» W+ ft 


X3 5J 6 MB#® »*“ * 

.i7b ?xio * 22* JLr ^ 

143 6.9 i 37 35ft 3*»+ * 

2 09 8 19 29ft 20ft 29 + ft 

jj ex 7 7* 7ft 196+ ft 

2 8J U Oft 2396+ * 

5J 6 60 31 3096 »+ * 

1 J 7 S5 2S« 23 23ft- * 

3J 4 41 27ft 27 27 

4J11 31 19ft 1996 1 9ft— ft 

BX 7 39 15ft 15ft 1Sft+ * 

ia 2 i lift nft lift 

zj6 it. 6 a a » s 
X7 5J 5 337 17 Wft 17 
JO 4.9 7 47 24ft Zf* 24ft 
1.03 6.3 4 Sul 7^6 17* Wft+ ft 
80 3J 10 548 23ft 22* M 

7.1 49 379k 39 39*- * 


9ft 6 *Wso4Cp XD 4J 4 

33 16ft WootfPT XO 1.9 » 


am i7*woh*m t.eo 7.4 6 R» J* 


m ft 

20* 20ft- ft. 
W6 lift— ft 


38ft 2TOWOIW pfia) 7.9 4 27* SMS * 

6 3* WDTWAlT 7 18 4* ^ * 

96* 6S* WTiBly 2.43a 3X 9 9 6S* «5* 

10* 7* Wurttxr X3 4J 5 X W6 » 8ft 

14* 10* Wyllln 37 5X 7 M 

a rzffi, ■“ 

31ft »*XTRA 44 14 4 « JU li 27 27* 

IJK 9* Yates XU I H W* 11 V» 

1716 12* ZafeCp .92 SJ 6 354 U* M* 14* 

IS* ITOZaWpIA M 63 3 13 13 13 

K io Z^J» iji» a 5«6 m 

10* 4 ZayreCp .. 5 ID 1BW W* 1?*— * 


iSS 4 ,5 V& lb* W6-* 

M yiWZcnithR I 7.7 77 13 K* 13 

17* IStaZumlM X0 4.0 8 15 14ft Mft 1416 


London Metals Market 


International Bonds Traded in Europe 


Today 
dU amm 


Dollar Bonds 
Amev8-87 
Ashland 7*82 
ApStraHa 8VL63 KDft 
Australia 89691 
Australia 8*92 
B Tokyo 79644 

18*49 

79665 

7ft -8> 9516 


Midday Indicated Prices 

MKBUlit 9*46 181 NO iCarnallon+a 


97 » I MM land Inll 8ft« 10116 10216 Chevron 5-M 

Vm. 2-u [Montreal 9*43 m* W2* Oirys»r4M-8t 


Brazil 9*64 
Brit Gas 961 
Broken HIH 066 
Cpc Bonn 81664 
CdflHaMROftU 
Oiarbongs 89661 
CMyllwest >966< 


97a& nx momreei »*« 
wgu u,u NCBoord 867 

Ml TO NetW«TM6 

95 S N Brunswick 963 101 

«* MB H Brur.swlck 864 97 

«S ZN Zealand 9*62 103 
95* 55*.N ‘eeland BVS63 W 
MU ms NrgKontak 8*6) 97 

m 

■m mS” Occidental 9ft6i W 

M V7 Omh Min 1*65 98 

t 

T« W 

98* 99* 


95* 94* Chrysler 568 

i Cr Suisse jnAxn 
Cumm Int 4*64 
97ft 90ft Dari tnd 4*67 
103* 104* East Kodak j* 6 i 
HO* IDT* Font *64 
97 98 Ford 568 

W* 97* Gen EMC 4*67 
101* 102* Gen Food 4ft H? 


98* 99* Gillette 4W67 
101ft K»ft GuHWestn 544 
«ft 97ft Honeywell W6 


Mi I “rovSa ska t «ft6t 100* 6*97 

^tQuKPmvBIMI MM* Ml* INA-497 





HO* WIU I.SE. 4*69 

97* 98* ITT 4ft 67 


_ SaabScanla 6VMA *4* 93* Juaco 692 


76 

121* 

66* 

6B* 

ua 

78 

123* 

68* 

70* 

104 

•1 

93 

.79 

80 

so 

82 

92 

94 

83 

95 

81 

83 

92 

94 

BO* 

90* 

76 

78 

80 

B2 

85 

ST 

B6* 

87* 

73 

94* 

87 

89 

76* 

78* 


soybeans (5X00 bid uiuuun nicuus market 

4tar 4X9* Ag 4J1 tM —XI* (FtoonM In sterling per metric toil) 

May 6.76 6.97 4JB 6J7*— J»* (sitnr In pence per troy ounce) 

Jul 4X1 7X1 4X3 4X5, +JM* marrt, ijTiwb 

Aug 4.77 4.97 4X8 4X3fe+J4* 

Sop 4J5 4X4 4J5 4JZ -X9 Today PrevMH 1 

Nov AT0 4X4 AIM* 4.15 — J»* dkt AUKOd Bid Asked 

i 30 HI !■& f.M»«2S»-wg* copper wire ben: 

Mar 430 430. 4X7 4X9 —XI spot 454 - 547 459 - 65930 

cnyaejH nit taum Uni 0 mouths 470 - 670JD 47230- 473 

SOYBEAN OIL (40X00 BaJ Cathodes: spot 444 - 447 44830- 44930 

Mar 26.94 27 JO 24.15 24.« — X2 3 months 45930- 44830 44230- 443 
May 2430 24JV KX5 25J5 - 35 Tin: spot . 6JTX1 -6J0X 6MB -4X05 

Jul . 25X0 2435 25X2 2SXB - X0 3 mantlu 5.985 , -5X00 5X70 -6.980 

Aug 76M 25X5 24.75 2500 - X8 Lead: spat 307.fr- 3D8 30530- 30639 

Sep 24X0 24.75 3 JO 24.12 — M 3 months 3t1 . ail J# 210 - 31030 

Oct 23.10 23.45 22XO 2333 + JO Zinc: apai 2423B- 243 - 261 - 242 

Dec an 2330 22XO 2131 + .14 3 months ,243 - 244 242X0- 243 

Jon 22-50 ajo 2230 21X5 + .17 SUwr: MWt MB- - 288X0 28ZJO- 283 

Mar 22J5 23.15 22X0 2230 + X7 3 months 29330- 294 287 JO- 287X0 


Market Summary 
NYSE Most Actives 


Selected Over-the-Counter Stocks 


March 1+ 1970 


SOYBEAN OIL (40X00 Bn) 

Mar 26.90 2730 24. 

May 2430 26JV 25-< 

Jut . 2530 2435 25J 


311 - 31138 210 - 31030 

242X0- 243- 261 - 242 

242 - 244 242XD- 243 

MB- - 288X0 282JO- 283 
29330- 294 287 JD- 287X0 



Once Ch. 
7* — ft 
13* + * 
25* -8* 
20 + ft 

1316 +1* 
25 +2 

lift + 46 

ms + ft 


NEW YORK CAP) 
Tha following list 
b a selected Nat- 
ional Securities 
Dealers Assn* over 
the > counter Bank. 


Closing Prices, March 14, 1378 

BIO * AW t 4*0 


PiarcsSS 

dn W I Plnkrtn 


Insorance & lndugf<-[ 
al stocks. f 


SOYBEAN MEAL (100 tans] 


170X0 18030 1714X0 177X0 +1X0 
175X0 M0XD 173X0 175X0 + X0 
177X0 18030 173X0 174J0 + XO 
174X0 179X0 173X0 THL7D +138 
168X0 172X0 CNL00 14SX0 
16130 164X0 141X0 162X0 + 33 
14230 14530 141X0 14130 + XO 
16330 147X0 M330 14430- 4-1X0 
164X0 168X0 164X0 147X0 +2X0 


London Commodities 


Ericsson Bft-89 
Esso 064 nov 
EorCftna Sft-83 Wft MI* 
Flat 862 

Flrat-CMc 160 

Got a vertcsn 8*67 99* 94* 

Gould 9ft-83 104 105 

GsOWastn 0*64 W0* 101 Vi 
HammeraMy 8*4- 90ft 99ft 


101* T SMl ~ V ** 3 

100 101 hid 0* 0 8 
97K 9Sft Me 8*67 
MU nnS SwedStCD 7ft63 

mw tm»>« 

oo im TBxfron 7ft67 
94* 97* Transocsan 666 


1 


96* 97* Komatsu 7*60 

100* 101* Mitsui 7*60 


01* T«*J NabHCO 5*68 
1«* «n* OwWW III 4*61 
W*. PemeyJC4*6. 
97ft Wft ptillLomp 4ft63 
94ft 95ft R.C JL 568 
96 97 Revlon 4ft-B5 

180* W1W Revlon 4ft67 


Transocaan 7*67 98* 99* Sperry 4*68 


W0* WI* HJgf'AM 7 
ocu uu Utah 867 
ns SS Vwaaanift67 
M* M* Volvo (Marl 867 


99* Squlhk 4*67 
99ft T«aco4*68 
96 UBS 4*67 
93ft Un Curb «ft62 




105* W6* 
114ft 115ft 
106ft 107ft 
88* 90* 

99 WO 
110* 112* 
74* 78* 

94 94 

84* 84* 
121* 123* 
W7 109 
84 84 

78* 80* 
77* 79* 

123* 125* 
92* 94* 


SILVER (5X00 troy oz] 


(Figures * sterling par metric tod 
■ March 14, 1978 

Mob Lav dose Pravtaua 

- (BM-Asfcatf) (Ossa] 


Volume (In millions) 

Advanced 

Declined 

Unchanged 

Tata) Issoas 

New highs 

Now ton 


25* + ft 
242* +3* 
28ft + * 
23ft - * 
47* + ft 
34* 
Today Prev. 

NYSE Nation* 

Ossa Ctaa 
24XO 24X7 
794 787 

553 603 

594 457 

*51 1847 

33 43 

24 » 



SUGAR 

bjm MX* 9330 97.75- 97X0 98JO- 98J5 

SSjaZeS Au ° njS m W3 -103X0 

B* 1®*-“ 101 JS W4J5-UBX5 W43IM06JD 

“l-W — tU-IB iw m In n. ,c m in « mi aim! • 


549X0 3S4J0 539X0 541X0 — 9X0 £ 

551X0 557X0 54LOO 54430—9X0 ^ 

559X0 54430 SOM 551X0— 10.10 S?. JSHS 
565X0 573X0 55530 5938-9.70 
572X0 579XO 563XO 568X0— 930 SSL J” 


Dow Jones Averages 


Dae 1W.H W4X5 IDS -1RL25 U935-W9J0 
Mar 11430 114 -11430 116X5-116Joi 


STtEZo;™ May 117 11438-177 -71730 179 -11930 

i»<55 txSwS a s i7 : , i L 5 ■« 

SMLflO 605.00 590X0 591XO— 9X0 a,v4 m w M ronI * 


Open Htgh Law CUM Cbg 
73BJ2 76439 73234 7036+ 230 
201 J9 2OL0 200J2 285.10+ 2.70 
10633 10433 W5J8 W6.19- 0X4 
24531 268X3 243.94 24739+ 134 


998X0 40100 590X0 392X0— 9X0 1 1 

47430 421 3D 40030 600X0 — 9X0 ( COCOA 


Standard & Poor** 


HammersMyS* 
Home Oh 0*6* 
ICI 4*67 
isECnda962 


90ft 99ft lAmexea 4*67 
101* .W2* Ashland HO 
99ft 9Bft! Beatrice 4*61 
Wft W2ft> Beatrice 4*62 


I.UjOvenoai 96: MOft TOlftJBeectameft -n 


Kkhta Wtft-ai 
KficKams 063U 
ManOoba 8*63 


98 99 Barden 4ft-9i 

Wft. 99 ft Barden 562 
100ft Wft Breed Kale «ft-B> 


ra (Marl 067 92ft 93ft mn am phi rh ran 
Convertible Bands IjKCb^ 77* T 
81* 83*. 0ttnDfS68 77 79 

iSj'* 1 Band trade— Index 

91 93 (Baris Dee. 31, 1944=100) 

92* 93* ^ 

106 108 Wed. Long. 

99 107 Tuesday 9931 99J0 

Id Kale 4ft6> 77 79 PrevlOUi 9934 9334 


I 


Ocf 623.90 east 6T6X0 41730 - 9X0 Mar 2975 

Dee 43230 437X0 4UX0 424X0— 930 May 2010 

Feb 440X0 440X0 434J0 434.70— 9.90 Jul 1940 
.Apr . , . 64331 — 9.90 Sep 1920 

Jun 448.70 660 JD <52X0 652X0— 9X0 Dae 1840 

LIVE BEEF CATTLE (40X10 lbs) May 7740 1720 169 

Apr 51X0 51X5 5035 51X0 + XI 1L150 lots of W tons. 

Jim 5035 5030 50X5 5035 . COFFEE 

top ®J» 0M5 »3S - Mar 1«W 1575 141 

Ocf . 48.97 49X7 40 M 6L87 — .W u*. 1479 1439 143 

Dec 4930 49.45 4 9XO 4930 + .10 ^ iSa mo W 

Jan • 49X5 4935 49X5 4945 + 35 Sep 1334 1285 133 


200S 2812 6017 2848 -Mfi 

1890 189CU-18W 1974 -1975 
1819 1825 -1827 1925 -1929 . 

1785 MG -1805 1091 -1893 

1741 1750 -1752 1825*4829 

1710 1710 -1714 1780 -7795 

1720 1450 -1700 1790 -1700 


CORBXKfte 

Industrials 

UttWffcs 

Finance 

Transportation 


High Low C1o» NX. 
8932 80X1 89X5 -HL40 
9831- 97X3 98X8 4034 
52X8 5132 51X2 +0-06 
1031 MX6 M.49 +0X2 
1L75 1239 12.73 46.17 


NYSE Index 


4930 50.05 49X5 50X0 + X5 Mm 
4932 49X0 «XS 49X0 + aC 
50X0 51X5 50X0 51X0 + JJ AUr 


1304 1251 

No trade 
No trade 


1575 1410 -1412 1590 -1597 

1432 14Z7 -1479 1450 4451 

1330 1378 -1579 1343 4345 

1285 1330 -1315 IBS -1295 


129S -1202 1140 -1270 
125B -1275 1215 -1235 


ComposBe 

Industrials 

Transportation 

Utilities. 

Finance 


KM Lew Close NX. 
49.75 49X3 49 JS 40X1 


53.12 5232 .53.12 +0X6 
39X1 30X8 39X1 4037 
39X5 39.17 39XS 40X7 
nxa 50.96 51X3 40X8 



im -1275 nos -1220 I Od&Lot Trading in N.Y. 


dm -UK 

5ft 6* 
5* 4ft 
18 20 
2* 3 
eft 9* 
m 3 

W* 19 
10 IT 
4f*48ft 
17* 17ft 
13* 14ft 
17ft 17* 
3 3* 

Wft 11* 
13ft 13* 
40*41* 
10 11 
2*2 9-14 
5ft 5H 
1716 18* 
7, 7* 
1ft 2 
Wft 17* 
2D ^ift 
15*15* 
6ft 6ft 
15 15* 

10* 11* 
5* Sft 
M* 17* 
9* 9ft 
Oft 7* 
27* a* 
9* 9ft 
27* 29 
1ft 2* 
22 22 * 
3ft 4 
9ft 9ft 
22H 23ft 
15* 15* 
9 tl 
3* 4ft 
9* 9ft 
3ft 4* 
30* 32 
7* 8 
1* 2* 
4* 4* 



ft iftlSSSJ 1 ® 

14ft 15* Ptaanw 


19 19 £ow*P4 

1* 1* P«»sls 


2» 30* Proorp 


ft 1*1 PurtBen 
7* 8* PotDCap 


Bat Asa 
8* 8ft 
23ft 24* 

16ft 17* Amsterdam 
2* 3* Brussels 
13* 13* prankfarC 
J5 £5 London 80 

CSas— 


International 
Stock Indexes 


lift 12*1 Quallnra 


17* W4 
4tt 6* P*™ 


14* 12* Rahan 
16 14* Raychm 


* ,2*1 Ravmitd 

17ft 18* I RecuEop 


5* 5* . 

le * Tokyo in I 

m*«* 

22* 23* Zorich 


SW 6* RoadEx 

is* Wft Robmv 


Land Rea 

LaneCo 

LWStar 

LbiScsf 

Louetrn 


23ft 24* ««*•«> 
I * 2 Rouk 


17* 18*1 RusStaV 

1^6 20* I Sadiler 


w* 27 ScenDaf 
7* 8 
14* 16* 

1* 1 9-14 
S8ft 29ft 
im 1;* 

14 17 
13*14 
14ft 15* 

2 3 

X 22 

3* 4 

15-16 1* 

XI 34 
23* 23* 

17ft 18U 
69h 714 
12* 12ft TIME DC 


7ft 8* 
28* 29* 
22ft 23* 
2ft 3* 
8* 8* 
13ft 14* 
2* 3ft 


Test- Prev. m*b Lew 
esterdam B8.40 B7XO 88.40 MX 

russels 90X3 ML43 07.74 04.1T 

-aakfort 1-WX1 1«33 181X9 MTXI 

radon 30 468.40 440.00 407.30 <33.40 

radon BN 217.81 217.15 234.32 208.43 

Hen 61.68 81.69 6336 M.ft 

iris 8831 88X3 80X2 73.10 

(Agefl Index) 

■dney 446X7 446.BS 478.43 44 U* 

ikyo (□) 307.08 387X7 307X7 364.06 

*yo (of 5268X0 527535 S27S.55 4867X1 

1 rich 304.80 307X5 342.00 2*2X6 

in) New. (ol Old. 


Tokyo Exchange 


1 5-14 1 9-16 
35 38 

4* 4* 


March 14, wn 
(Prices in yen) 


14* 15* 
IM IT* 


15ft 16* TacnBeli 
T* 2* ( Tampax 


15* 15* TecomP 


13 Tffi*, 
lift 12* 


4ft TA [ Tiffany 


NOTICE OF REDEMPTION 
to 

tfie holders of 


Paris Commodities 


(Figures ta French francs par metric ten) 


AMAX INC, 


{formerly American Metal Ctinmxv Inc and Am ox Intomctiotiol Capital Corporation) 

S%% Guaranteed Sinking Fund Debentures (Series A) 
due April 1, 1986 (Red Color) 


MMS* 1+ 1978 


Kteh 

Low 

Ckss Ch. 
fBi+MkMD 

060 

829 

940- :B45. 

l 

-10 

i ' ■ 

• .. 

945- 855 

— W 

075 

MO 

055- 165 

— 12 

m 

000 

896- 995 

-5 

— 

— 

990- TO® 

— 5 

— . 

— . 

9«- 970 

Until. 

1X30 

1X25 

1X20-1X30 

Until. 

of'SitQns- 

1X30-1X60 

Until. 


Bar Stem ‘Short 

Mar. 13 166JS6 24+778 1X79 

Mar 10 135J71 239X23. 876 

Mar 9 125X17 219X35 515 

Mar 9 >22X09 224X01 Sffl 

Mar. 7 116X47 24BXS4 604 

•These totals are Included hi the sates 
figures. 


American Most Actives 


NOTICE IS HKREliY G1 V£N THAT, pursuant to Section 3.01 of Article Three of the Indenture dated aa of 
April '1, 2971 amour Amu Inc., formerly American Hotel Climax, Inc. and Amax International Capitol 
Corporation (hereinafter, cnilnl “the Company"), American Metal Climax. Inct, Guarantor, and Bankers 
Tract. Cumiwny. Trustee (hereuviiftvr called "ihc Traatee"), then will lie redeemed on April 1, 1978, through 
the operation or tiM.\Sinkinir Fund, at a rcdemnUuB price equal to 100% of the principal nmnnni to be rex 
(IcciuoL 51X6*000 principal amount of 831% Guaranteed SinlunG' Fund Debentures (Series A) duo April 1, 
UK (hereinafter callud “the Dcbcuhirco*’). 

The foOowine are the aerial numbers of the Debenture* bearins prefix H to be redeemed : 


COCOA 

Mar 1X80 - 

May 1X26 1, 

JUl 

Sop ' 1X95 1, 

DOC 1X50 I, 

Mar 

355 Mi of 10 tats. 


1X00-1X40 —40 

1.730- 1X55 -04 

1X75- Undv 

1.730- 1X40 -10 

1470-1X40 -20 

. -1X51 Urn*. 


5TP carp 274X00 

HouOfiM WX0S 

Susnushan E3X0B 

Cwnatn 83JDB 

Beverly Ent TsSoo 

Svntex Com S®J$W 

Dome Petri ssjsb 

BrotmFw B ’. 55X» 

LnewsTh Wt MM3 

Instrum Sn . 43X00 

Approx final stock sate 
stodc sates year apo 
Amsrlcwi stock tatto o i 
HM Low Close 

nut nsxs wxs 


Sates cion Ch. 
274X00 21* +4ft 
190X00 2W> +lft 
0X08 Wft + ft 
83J09 25* — ft 


CMPtocfa 

CsraCp 

CtnVIPS 

Chin Lea 

ChasUtl 

ClrdeF 

CtttUtA 

aizutfl 

ctartcjL 

CtOwQJ 

cowvant 

ComCIH 

cmKhr 

CmwTel 

ConnGen 

CanPap 


21-16 2 7-14 
6* 7* 
4ft 7ft 
15*15* 
20 21 
11 Hft 
Sft 6ft 
34* 34* 
01 31ft 
30* 33 
10U 10ft 
ft 1 
14*14* 
V* 29 
29* 30* 
47 47* 
34 35 



18ft 19* TtacoC n 

’8’iS US®’ 



Sft 5ft Tritnog, 


15ft 16* UnMcGD 
21* 22ft I US Sura 


21ft 22* US Trek 
Wft II* UVaBofl 


33*34* 
34* 37ft 
53 55 

30 22 

13* 13* 
13*13* 
a* 4ft 
13*14* 
40 41* 

4ft 5ft 
21ft 34 
7* 8* 
13* 14 


Asahl Glass 

321 

Matsu fad. 

&41 

Canon 

459 

Mam E. WteL 

436 

Dai Nip. Print. 

529 

Ml mU H*v. Ind- 14) 

Full Bank 

279 

MttsnU Corp. 

BM 

Fuji Photo 

STD 

Mrmi Co- 

309 

Hitachi 

221 

Mitsubishi 

SM 

ftomta Motor 

566 

Nippon Elec. 

248 

1 Itch 

214 

Sharp 

es 

Japan Air L. 

2X00 

Sony 

1X10 

CnnuI El. P. 

1X98 

Sumitomo Bk. 

in 

Can Soan 

667 

Tshho Marine 

256 

Clrin Brewery 

429 

Takeda Cham. 

319 

Comatsu 

322 

Teklo Marine 

519 

Kubota 

200 

Toray 

Toyota Motor 

no 

960 


Tuesday's 

New Highs and Lows 


n 48ft 49ft I UpPenP 
I?* ValyGas 


OUMH 
OfjFerm 
OtferTP 
4 m OversAIr 
2* Sft PCAfnt 
2ft Oft PabsfB 
48 41* PacGaR 


18 W* 
17* 18 
41 41ft 


VanDusn 
11 VancaSn 
41ft Velcro 


0ft 9ft VaNBsh 
2™** WtotfGs 


5* 5* 
10ft lift 
0*21 


WehbRs 

WnfitWa 

Wekftrn 


J2? I— Almeandrs 
m W* AMBAC tad 
S. Bwn Sharpe 
»ft ® Bryns Fer 
18ft Wft anMilcra 
18* lift Oordura ,Cp 
5 5* OMnW In 

9 9ft Draw Ind 
19*20* Estorltn Cp 
T5ta ick <Mno* Inc 

TC1A t/JA [ Haustit MHf 


NEW HIGHS— 33 
Humane , PSA Inc 
Korecorp In t Peter Pa 


Litton ptoHc (Reflan Grp 
Loews Cora IfteiGra pib 


Loral Corp 
Marriott 
Mnwrn 
Narco Scien 
Nat Airlines 
Oak lira 


Rohr Ind 
Stnirett 
Texas tnd 
Transw Air 
UMvLeaf 
WeybroSh 


PaoleyP 

PeorMf 


19ft 20*1 WtafnMo 
S* 4U } WtlbGa 


16* 1«* PanaEnt 
_4* 7ft PettrHH 


W 10ft | WtaMto 
14* 16* 1 WMmdCl 


IS* Wft 
IS 15ft 
1* Sft 
7ft Sft 
4 4* 


lOaklnd IXSpf 1 Whittakr 
NEW LOWS- 24 

P Rand pf , OwensIH 
lX4pf 


26* V 
5* 5ft i 
14ft 15 


Petrol IT 
Patttbon 
PtodAvt 


15ft M* | Wood Lot 
MU 35ft | WWEnuv 


3* » 
mvyk 


Laclede G» 

MontOekU 

NalPresta 


& WrWitw 
8* I ZhmUta 


■mZSgZ CmwEd pf2 NatPresto 
aS « HousNa Gas NEnoPw pf 
7* 7* Si** 4X0pf 

26* »* ,nB ^ l W*E 9X001 


PaPL 9J4pf 
Ptiet 7J0nf 
RCA 3X0pf 
StRaris Pap 
SooNET PtA 
Stevens JP 
VaEP 8X3pf 


4ft + * 
3* + ftl 


59X00 23* + ft 
55X00 53* — ft 
55X30 23ft + W 
41X00 8ft 4- * 
43X00 1 — * 

2X30X00 
3X90X00 


European Gold Markets 

- ft March M. W78 

»UM (UA. dollars per ounce) 

90vffli . Qp,,, null ox. 

_ London . W7X5 1B8X5 +1JB 

Zurich 188.125 188.125 +1X0 

“■** Paris fT2J kilo) ’■-« tb* n - _n «• 


Eurocnrrency 
Interest Rates 


1B8XS +1X5 
188.125 +1X0 
I8A47 - — OXS 


1S5 1348 3181 4930 6060 7080 7993 9013 10015 11185 12236 13612 16130 16220 17222 18128 18123 
101 1367 3182 4943 6065 7081 7904 9031 10021 11108 12261 13613 15153 16234 17245 18127 19147 
208 1387 3206 4955 6082 7100 8008 9032 10046 11189 12269 13639 15154 16239 17249 18140 19151 


212 1394 3228 4882 6103 7101 8033 9036 10047 11208 12293 13662 15177 16315 17263 18166 19168 


230 1421 3240 4987 6108 7104 8034. B038 10050 11212 12298 13678 15189 16320 17264 18167 19188 

231 1426 3241 5012 0133 7105 8039 9103 10052 11226 12316 13679 15194 16321 17289 10174 19189. 
234 1452.3247 5017 6138 7128 8065 .9107 10076 11292 12328 13881 15195 16347 17290 18199 19192 1 
23* 1453 3887 5041 6139 7141 8071 9108 10077 11257 12337 13882 15220 16370 17293 1820S 19194 


235- 1453 3887 5041 6139 7141 8071 


NOTICE OF RHHaWTlON 
to 

tha holders of . 


German Swim 
Dellar Mark Franc 

7 -7* 3*4* ft- ft 
7A-7-& 3fr8* ft ft 
7J+7* 8*-S* «- t» 
7%-7ft 8 dr-3* 

Tft-7% ,S*-3* lft-l'A 


SterEos 

Oft-Mr 

7*-7* 

7ft-7ft- 

8WrBft 


Dutch Cost of Living 
THE HAGUE, March 14 (Beu- 
ters). — Ttie Dutch cost of Hying 
index rase 0.4 per cent to U7JT 
tn mid-February tram 117.4 *'■ 
month earlier, based on 1975 
prices, the Central Statistics Of- 
fice said. 


273 1637 3872 5042 6164 7145 8088 9149 10125 11284 12362 13806 15225 16371 17295 18228 19220 


274 1638 3897 5059 6188 7146 8094 
280 1657 3901 5079 6200 7171 8132 
326 1666 3919 6085 6202 7177 8139 


9JB1 10133 11381 12367 13887 15226 16374 17321 18266 19224 
9205 10134 11382 12392 13907 15251 16375 17322 18269 19225 
9218 10170 11406 12396 13912 15274 16387 17326 18270 19245 


3Z7 1671 3923 511Q 6208 7196 8166 9222 10171 1142S 12415 13913 15275 16411 17344 18230 19250 


AMAX INC. 


Capital International Fund 


330 1696 3937 5112 6235 7200 8171 9223 10177 11445 12419 18939 15278 16412 17349 18297 192S1 
332 2228 3938 5117 6237 7223 8195 9251 10201 11451 12433 13943 15279 16415 1736S 10321 19272 
408 2227 3983 0140 6240 7224 8218 9277 10202 11477 12434 13903 15293 16418 17387 18322 19285 
532 2253 3970 0141 6242 7241 8230 9082 10205 11482 12438 13965 15319 16444 17391 18325 1 9292 
554 2275 3971 5144 6269 7261 8235 9306 10206 11505 12439 13982 15324 16448 17392 18326 19293 
055 2292 4177 6145 6273 7266 8236 9322 10226 11509 12459 13986 15350 16487 17418 18343 19318 
569 2320 4178 5315 6290 7267 9261 9323 10230 11527 12464 13989 15356 16471 17445 18347 1932C 


(form arty Anwricaa Mshd GEaiax, Inc, and! A nn Intsraal*oaai Capital Corporation) 


955 2292 4177 5145 6273 7266 8236 
569 2320 4178 5315 6290 7267 8261 


8%% Guaranteed Sinking Fund Debentures 
due April l r 1986 (Blue Color) 


SocieTu Aaonyiae 

Swge Social: 37, me Notre-Dame, Lmomboure 
R.C. Luxembourg n*B 8.833 


574 2326 4182 5333 6295 7293 8262 9344 10270 11537 12465 14015 15359 16489 17446 1C 


600 2347 4184 5340 6308 7294 8265 9349 10275 11541 12489 14Q21 15378 16490 17449 18388 19326 

604 2352 4252 5360-6334 7301 8267 9350 10301 11542 12490 14040 15377 16509 17450 18393 19351 

605 2390 4256-5365 6339 7323 8290 9376 10308 11568 12495 14045 15381 16513 17468 18419 19352 

632 2394 4283 5366 6342 7346 8315 9381 10325 11618 12519 14068 15382 16514 17473 18423 1B356 

657 2414 4288 5392 6367 7347 8319 9382 10330 11623 12535 14069 15419 16540 17485 18442 19378 

674 2427 4289 5396 6371 7361 8332 9405 10331 11646 12563 14082 15427 16566 17492 18447 19380 

676 2432 4313 5419 6372 7366 8358 9428 10355 11663 12070 14087 15428 16569 17511 18448 19400 

700 2433 4319 5434 6373 7393 8363 9441 10367 11664 12590 14112 15463 16588 17318 18464 19415 

707 2458 4321 6438 6391 7398 8364 9442 10410 11683 12696 14,116 15454 16592 17643 18483 19416 

729 2459 4345 5439 6395 7424 8390 9447 10414 11688 12620 14117 16457 16607 17547 18488 19443 

734 2466 4349 5465 6464 7428 8413 9488 10450 11714 12524 14143 164S9 16618 175GG 18489 19448 


NOTICE IS HEREBY GIVEN THAT, pmmoant to Section 2.01 of Article Three of the Indenture fl u t yd as of 
April I, 1871 among A max Lie., formerly American Hetal Climax, lac. and Interaataaoal Capital 

Corporation (hereinafter called “the Company"), American Metal Climax, Inc., Guarantor, and Bankers 

Tnwf fimtna.. Tm.taa (luMhiafh- mIU “tk, - 1 k> I.—.....! u A 7T _ 1H n -- 


mmfter called “the Debenture^").. 

The following are the canal numbers of the Debentures bearing prefix M to be redeemed: 


729 2459 4345 5439 6395 7424 8390 
734 2466 4349 546S 6434 7428 8413 


735 2481 4367 5492 6440 7445 8417 9494 10454 11720 12643 14166 15608 16632 17570 18614’ 19449 


756 2496 4368 5498 6466 7451 8436 9520 10455 11721 12654 14172 15632 16637 17571 18515 19473- 
760 2516 4372 5520 6472 7463 B45S 9521 10456 11743 12661 14186 15644 16638 17590 18621 19405 
778 2520 4373 5521 6497 7464 8462 9525 10479 11765 12688 14186 15648 16663 17609 18640 19509 
792 2594 4385 5520 6519 7489 8481 9544 10532 11780 12092 14212 15674 16870 17610 18S67 195 ID 


792 2594 4385 5520 6519 7489 8481 


798 2620 4412 5554 6532 7490 -8486 9549 10533 11781 12693 14213 15879 16B71 17615 18588 10616 


823 2825 4417 6559 6533 7497 8511 9562 10537 11786 12094 14216 15705 16695 17639 18S80 19541 

824 2651 4443 5587 .6538 7523 8515 9588 1 0550 11810 12719 14219 15710 16711 17840 18588 19646 

829 2655 4447 6591 6563 7524 8534 9503 10577 11811 12743 14242 15728 16738 17645 18612 19572 

853 2673 4466 6592 6564 7529 8538 9621 10583 11816 12744 14343 15729 16764 17870 18017 19575 

854 2677 4470 5611 6570 7552 8530 9625 10584 11840 12749 14248 15732 16769 17692 18641 19698 

859 2715 4490 6616 6596 7570 8554 9644 10603 11041 12761 14249 15733 16794 17693 18064 19602 

860 2728 4510 5640 6600 7571 8658 9645 10511 11845 12786 14267 15747 16708 17707 18668 19614 

878 2729 4515 5652 6618 7S91 8559 9648 10633 11864 12787 14271 1S774 16818 17712 18683 19655 


878 2729 4515 5652 6618 7591 8559 


883 2754 4541 5557 6622 7596 8585 9849 10638 11868 12793 14289 15780 168S7 17738 10708 19659 


895 2758 4647 5658 6630 7622 8612 9687 10655 11881 12794 14294 15807 16841 17744 18712 19660 

920 2759 4548 5659 6631 7627 8618 9686 10656 11907 12814 14320 15812 16842 17770 18713 19686 

928 2760 4548 5685 5650 7628 8642 9697 10676 11912 12821 14325 15830 16861 17774 18714 19708 

952 2779 4567 5656 6656 7651 8643 9690 10701 11939 12844 14352 15835 16867 17794 18739 19709 

957 2785 4573 6690 6682 7656 8647 9692 10706 11944 12650 14366 15836 16894 17795 18783 19712 

981 2822 459+ 5691 8683 7673 8663 9717 10730 11962 12867 14377 15853 16899 17798 18768 19713 

999 2911 4606 5712 6690 7074 8688 9718 10735 11963 12868 14381 15872 16922 17799 18787 19733 

1018 2912 4007 5716 6713 7692 8689 9723 10757 11966 12967 14400 15878 18935 17812 18806 19751 

1020 2915 4611 6740 6737 7718 8693 9724 10762 11967 13013 14418 15879 16940 17836 18807 19782 

1025 2917 4015 5758 6738 7723 8694 9744 10774 11986 13018 14423 15905 16941 17837 12811 19756. 

1058 2942 4639 5777 5812 7750 8714 9749 10776 1Z008 13042 14425 10906 18944 47842 18812 19757 

1063 2947 4640 9783 6818 7794 8720 0790 10803 12012 13047 ,14428 19911 '16968 17888 18834 19776 

1103 295ff 4045 5809 6844' 7773 8743 9773 10808 12014 1333+ 14450 15835 16969 17873 18840 19781 

.1104 2970 4646 5816 6849 7778 8748 9785 10809. 12015 13338 14458 15958 16975 17892 18865 19782 

1108 2976 4668 5838 6876 7787 8767 9791 10838 12040 13360 . 14476 15967 1G97S 17896 18866 1 

1127 2099 4670 5863 6880 7012 8786 SS17 10839,-12041 13377 14480 1G968 16996 17917 18869 1 
1141 3003 4671 6875 6900 7816 0790 9821 10843 12045 13383 .14488 15072 17001 17036 18870 19828 

1146 3017 4694 5881 6904 7817 8791 9822 10844 12046 13304 14502 15973 17002 17942 18895 19820 

1147 3019 4713 5907 6918 7045 8702 9823 10962 12006 13410 1451? 15995 17026 17943 18958 19832 

1171 3043 4738 5012 6919 7868 8828 9848 10066 12070 13414 14517 10000 17030 17967 18963 19834 

1178 8048 4765 8937 SM3 7889- 8835 9371 11018 12039' 13435 14521 16001 17042 17974 18964 1S847 . 

1179 3049 4771 6941 6949 7872 8856 0875 11023 12093 13439 14522 16027 17070 17975. 18965 1 0873 

1205 3050 4796 5062 6951 7873 8660 8889 11062 12094 13475 14886 16029 17074 17999 18888 19870 

1206 3074 4797 0966 6975 7882 8883 9914 11069 12108 13476 14893 16033 17070 18022 18995 19906 

1210 3076 4801. 6880 6976 7909 8884 9919 11084 12111 13481 15027 16034 17102 18023 10Q16 19910 

1211 3079 4840 6981 6980 7016 8892 9947 11107 12112 13507 15028 16068 17109 10086 19021 19929 

1230 3080 4863 6006 6981 7936 8918 9951 11119 12133 13513 15C31 16070 17127 18041 19022 19933 

1244 3100 4858 6006 7002 7941 8925 9903 11126 1213S 13631 15033 16005 17101 18067 19046 19951 

1256 3106 4883 6011 7006 7942 8926 9970 11127 12165 13S35 15054 16102 17150 18072 10080 10970 

1284 3123 4883 6036 7024 7966 8966 9972 11153 12169 13560 15071 16130 17169 18099 19062 19979 


1230 3080 4863 6006 6981 7930 8918 
1244 3100 4858 6006 7002 7941 8925 
1256 3106 4683 6011 7006 7942 8926 
1284 3123 4889 6036 7024 7966 8966 


1289 3143 4890 0037 7045 7970- 8970 9975 ,11154 .12192 13576 150B2 16135 17164 18103 19091 20004 
1317 3148 4815 6040 7050 7989 8989 9977 11159 12211 13581 18097 16166 17191 18122 19095 20009 
1323 3177 4919 0042 7076 7990 8993 10014 111B4 12231 13807.15124 16167 17197 18123 19096 20010 



Notice is hereby gwen to shvehaUcss that the 

Annual Ordinary General Meeting 

Intentationri Fund will be held atj I a^n. on + 
Tuestay28Ui March l9T8.al433oukwd Royal, Luxembourg with the Mkraiag ‘ 

l. Submittal of the reports or the Board of Directors and (be Stalmwy Au- 2 jj 

3 . Discharge al Ihe Directors and the Statutory Auditor. jl 

4. Receipt of and action on noodoatioa of the Siaiutoiy Auditor and the Di- 

rectors. '.j 

5- Miscellaneous. : 


■wrnhS u»fcr j Jj«emb««U8 Lew no quorum a 
required^ the Meeting m order foe valid decnons ra be taken and that ihe 


toototara.o^prc^l at t)m 


“““be* of tiwes represented at die Meeting. 


--fcSrawss 




SSttfflSCsteTKSJtsesa.-tSSa ■ 


1 iMa thao 5 P-«n- on Thursday 23rd March I978L 


The Board uf Directors. 


Capital Italia 


■ I J§ 0C ’* , B Aflranvme 

■Siege SoewJ : 37. rue Notre-Canta, Luremboore 
«-C. Luxembourg 11*88.458 


Notice is hereby rfvea lo Shareholders that the 

j A nnualO rdinaiy General Meeting 


. r y#V 


Debentures pot listed above ore not affected by this redemption. 

The Debentures so designated for redemption will become. and be due and payable, at the principal amount 
' thereof, together with Interest thereon accrued to the date fixed tor redemption, in Doited States dollars at the 
option of the holder either (a) at the Corporate Trust office -of the Trustee. One Bankers Trust Itata, Now 
'York, New York 10006. ter (b) subject to aay lows or rosulationfl applicable theretb, at the main offices of 
Amsterdam- Rotterdam Bank N.V, Id Amsterdam. Banqur da Benelux S.A. and SocldU G&tdrafe de Badqne 


Debentures not Hated above are not affected by this redemption. 

The Debenture* so desigaated for redemption wBI become and to doe and payable, at the principal amount 
thereof, twrethec wfth : tatarrat thereon aeeroad to the dote fixed for redemption^ in Untied Suits dbDan at Ihe 


Man±T97T«41 houfeim: ■• «« « HUB bnl «, Tuesday 28tl» - 

4 °-' rCa ^ aad . ^ Audit**. - 


SLA. In Brunch. Deutsche Unionbank GmbH in Frankfurt 'Main, Bankers Treat Company, J, Henry Sctapder 
Wane & Co. Limited and & G. Warhartc A Co. Limited in Laadan, Buica Commerclale Italian*. In Milan. 
Bankers Truat. Company. Banque dc Baris ct ilea rayn-Uiu, Banque ButhachQd and Sodftd Generate in Paris, . 
and Banque ds'Sues-Luxembannr and Banque de Paris .et des Fay*- Boa pour le Grand Dncfad da Luxembourg. 

Payment of tbo redemption price of the Debentures colled for redemption will to made upon presentation . 
and aummdee or much Debentures with all euuiams maturing after April 1, IOTA Coupon* matnrintr on April 
1. 197H should be detached and surrendered for payment In the usual manner. Interest on the Debenture* 
called for redemption will eeoae lo accrue from and after April X, 1978. 

The following am the serial numbers of the Debentures tonrinsr prefix 31 which were called for redemption . 
on April 1. 1677: TOO. ?«. 345. 675, 70a, JIM. 3114, 1SHQ. 1397. 4910. 6<tt4. 5048. 5070, 0796, 0799, 0993. 
V53B, 0540, 9546, 21393, 11304 and 21968. Tto*fl 'Debentures should 1w presented for payment with all comma* 
malurinff after April 1, 1977. 

AMAXINC. . - 

.BV Bunjcuu Trust Company. Trutet 
Dated MAKh 1, 1978. 1 


L 


AmstSHam-iuneRnm sank n.v. in Aiuteraam, antique da Bratinx SJL attd SocteU Generate da Bamue 
SJL in Brass*, Dtatsebe Untactoak CmbH in Prernkfoit/Nain. Bankers Twit Company. 3- Henry Sehrafer 
V«0 A Co. Limited and & C. Warijunr A Co. Limited In London, Banco. C c ma mela te ItaHaaa tn Whn. 

' Bankers Trust Company. Banque de Paria et das Pays- Baa. Banque Rothschild and. Sod** Gtadnle la Farim 
and Basque de Suea-Lnxembipire and I Banque de Paris et de* pays- Baa poor le Grand Doth* de -LuxemboursT' 
Payment of the redemption priee of the Debentures railed for redemption wBI to made upon presentation 
, and surrender of sod* Ddmntnres wHh all coupons matorinir after April 3, 197 A Coupons matartnir on April . 
2, 1978 should be detached, and surrendered for payment fa the usual manner, Interest on- the Petanturcs 
called for redemption will eesae fa accrue from and after April 1; 1978. 1 


Auditor. ^ ^wetots and ibe Smnlory 

5. MiscdlaneoffiL • ■ 

Resol uikmt in Ka " - _ vait< l «csitins to be taken and dm (to 


.lit-* 

-J.- - *.. 


potions to boTSKlTi M -° fc' 


I'iPByingAgenL 

tetiftbolden may rate a 


+-S, 

■ --JT 

m 


on Anrn L 18775 IB®. I SBvlSS* . lKTf . Ml a u. JSOO. 1961, W48, 9301. 8479,10485. 8506. *510, 3515, 8519. «*L 
ft&flfi,' 8788. tttS, 87M.-KM. WJA Mil. 50U. 6016. 5010. 5088. 6987. 69M. «0M. 80*6? 111!. 


8102. 7908. 7048. 8074. 807R..8166. BUA. MM. 8718, 9682, W06 and 11000- These Debratm^ ohouM to 
presented tax payment with aBroupons matnrio^ after April 1, 1077. . 


bated: Xancb 1, 1970. 


AMAX INC* 

BV Bankers Trust Company. Trustee 


s^ate^-™=sffi=asaW; M, : 

^ Meeting or any '' 

; S , 


The Board of Director* 


- - 










h 4' 

3 

^ i • 

i‘l 


Amex Nationwide. Trading (3 O’clock) March 14 

£ W*? 1 raif£*i y« p/p u£ - 13 Montti - Stock . Sts. . j p-m. Prev ' - lit Monm - Sira sis 4 

4; v, 4 T 1 * »**- ^ D»W m » TIP. ?/6 TOOs. riifln low Qjipt ClOM HKtfl. LOw Dtv In J na. P/6 100*. Hhjtt LOW Qtwt. C«K High- Lw DIv hi S T« P/E 100s riiflii ldw 

? -:•» &•' w* »ae P te t -w« ® , H. ^ **+ Vt aw ismcbipic tjq a u : n m 25 vs— v. 9% sinFawma jfa 6 J * -so m » 
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,' •- 14k UF4 BroB pfl.U 74 1 14k Mb 14k- k 

3 VkBcmxO 14 2 Mb 2 + k 
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-J3 Month - Stock . SB. j o.m. Ptra 

HKtfl. LOw Dtv In 2 m P/E IQQt. High LOW Qtwt. Cow 
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9k canehm .70 44 5 10 15k isk 15k- k 

tt 316 COncrdF 8 3k 3k 3k 

8k Condac 471 34 3 4 9 9 9-k 

3k Coonltyc IS I » » 3k— k 

IlkConraeic 40 44 8 2 16k 16k 16k 

3Ut Conroy .T6 34 5 60 4k 4k 4k 

SkCOUOG 10 27 9 BU 10k MM+ k 
7k ConsRef 40 7410 7 8k 8k 8k 

HContMfl 7 31 1U U6 Ik- k 

k ContTei wt 8 k k k 

6 Cook In ■ 1 186 13tb 13k 13k 

WfeCoofcP 40a 24 12 8 13 13 .13+10 

3kCocpJr .lfa 24 9 8 4 4 1 4 

Ik Cordon 7 lk lk lk- k 

UkCoraLb 48 24 9 2 22% 22 22 -k 

2 COKoInc 5 10 3k 3k 3k+ k 

lOkCrompt >0 2411 6 15k 15k 15k + k 

35k CTOsAT 140 3410 3 Ok 45k 45k- k 

21k CwnCP. BOD-2J 3 3 22k 22k 22k- 14 

4 CrawnCr ,05a 14 5 3 5 5 5 — k 

10k CrutcR 46 24 20 142 14k 13k 13k- k 

14 CrystlO 40 2411 12 27k 26k 26k- k 

10k QibtoCp 40 2.9 8 19 17k 17 17 - U 

12k Curtice .90 54 5' 2 17k 17k 17k+ k 


3k 11ADCL 463 II 3k Mi 3k 

5k 3 DWG 491 IS. 5 S3 3k 3k 3k+ k 

3k 2k DamanC 3 2 3k 3k 3k 

12k 6k Damson 14 17 9k 9k 9k 

23U 18k DataTer .10 4 15 1Q2 2Tk 21k 21k- k 

19k 9k Dattptf 40 14 8 58 15k 15k lSp- k 

11% 8 DayMn Jtfa 1.919 19 10k 10% 10k 

2% I DoRose B 2 lk 1% lk 

10% 7k DefclOll 36 27 7% 7k 7k- k 

8% 6k MhHtP 44 74 5 6 7k 7k 7k+ 16 

17k 9 DnnTal 40r 2412 123 I6k 16k 16k- k 
2% 1 DespnJw i 2 lk lk lk ' 

9k .6k DevCpA 4 65 u 9k 9k 9 + to 

4% 2k Dtofcon . 37 8 3% Th 3k 

lk k Diodes 3 15-16 k 15-16 

2k IkOBFab 8 lk Jk lk 

19 14k Dlversv .70 44 7 10 15k 15k 15k 

12k 6k Documat 11 2 10k 10k 10k 

55k 34k DomaPt 6 532 53k 52k 5546— % 

15% ISkOomlar .00 64 7 1 13 13 13 

12k 6k Donkany .VI 4 5 7 12k 12% 12k 

10 9 Downy 4 fl 10 9k 9k • 




9 Downy 


4 

<e 

10 

9% 

9k • 

29% 

16% DrexUt 

1.44 

77 

2 

Uto 

13% 

IBto+ % 

7% 

BkOrFair 

AO 

4.0 4 

17 

Wk 

9% 

!•%+ % 

44 

Ik Duil top 

J7e 

17. 4 

1 

lk 

Ik 

Ik— 1-16 

19k 

6to DwTsl 

JOt 

3.1 10 

13 

m 

9k 

Tk— k 

sk 

3% Dynlctn 

07a 

17 12 

E 

83 

«A 

4% 

4%— % 

3D% 

Bk 

2kEAC 

756 

17 A 

25 

4k 

4% 

4k+ Vk 



Cirge 

- 12 Month - Sim 8a j p.m..Prn 

High. Mm Dlv hi S fia Pt E 100» rcgn low Ouot C.«x 

9k 5k Fflblnd Jte 64 4 20 8% B fl - % 

3k lto FbWm 13 4 2 2 2 

B% 5k FamDtr 49 3.4 6 ig 8k 8k Bk 

Sk Wt FevDrg ,12a 1.7 6 3 7to 7k 7»6 

Mb 4k FedRes V 50 6to 6 6 - k 

Vk lTkFelmnt .20 .826 4 25% 25k 25*6+ k 

11% 7k FllihwV 49h 2-1 7 x125 9k 9 9%+ 4 

TSk BIS FlnGen .Ob 34 7 43- 11k 11% Ilk 

94 6 FlCwm J!la 54 TO Hurt* 9 9k+ % 

4k Ik.Fstmrtt 17 4U 4%t ' 4k+ lb 

W* 11% FlsctirP 11 6.3 8 39 16 15k 15k- % 

2k Hh Fish men 6 2% 2k 214 

2k Hb Flagg ■ 6 I lb 2b lb 

j* 3 FtsBStff .12 14 6 12 Hb Wt 3W- k 

23 ' 1 1% FltBhtSt 40 1411 IS 20k 28 20to 
£% $k FlaRcfc 6 5 Mb MB 5%- % 

6k M FknuGen 6 « 5% 5 5k 

18% 13 Flowers .52 3.4 7 J 15% 15% 15%- U 

ZHb 14 FluheJ .731 3-611 13 23% 20k 23k+ % 

29% 16% FlyDiaO 9 6 29% i 29% 29% 

9% 5k Foodrm 43 S4 4 23 9k- 9 9-k 

SEk 15% Footfws .223 J.l 11 2Q M 29 23 + % 

0k £ FfiOteM 42 1 7k 7% 7k+ % 

2! 76% Fools pBJO B.0 2 27% 27% 27%- k 

Vk 62A FonlCan 5i 7.4 15 <100 - £9 <7% A7k-lk 

Wk 7% ForestC JJ3 .1 i 2 9k 9k 9Vt+ J% 

4k 2k FonastUD 19 IS 3% 3% 3k+ % 

9 6>4 FoxStaP 40 6.9 7 9 Tit 7k 7k 

5% 3% Frame Ink! 28 34 5% 5% S%+ % 

19% 15k Frantz .B3J 44 7 3 19k 19 .9to+ to 

‘ 5% 4% Frfedm 48b 54 S 1 34 S% Sk+ % 

9Jk 1% FrlendFr 45 IT 9 9 9 

7tt 6 FriSCta 4» 4.1 6 1 Tto 7k Tto- to 

1C% 6 Front A 40b 24 6 11 9k 9k 9to- to 

2k % GlExpt 10 1 1 1 

m i Grr a 2u 2k vu- % 

2% IkGTt 7 1 1% 1% 1% 

B Mb Galaxy .BJe 4 5 20 ^e 7% Wb _ 

*n *"! 

Uk 8* 

154 T+. 

6% 131 
3k L 
5k VA 
*0% 6% 

19 16k 

13k 5k 
5% 4k 
23% 15% 

ISk 10 
15 10% 

Uk 11« 
lib k 
3 . Tk 

6% 2 
7% 9k 
9k 6% 

13 7% 

7% 5k 
' 10% 5% 

29% 3BU 
3%i 3% 

14% 5k 
7% 5k 
MVb 17% 

1TA «k 
»% 22% 

7% 6k 
5% 3 
13 10% 

84% 18% 

19k 9% 

T% H-K 
10% 5% 

9% 6% 

3 to 1% 

1% Vk 
10% 5k 
7k 5k 
5k 2k 
71 25% 

B% 4% 

Bk 3*b 
9% 8 
Wto <M 
8 3% 

TO 7U 
42k 20 
Wk H 
20% 22k 


9 

Tk 

7% 

7% 

34 

5% 

$to 

s%+ % 

2 

19% 

19 

;*%+ % 

I 

tt 

S% 

5%+ k 

11 

9 

9 

9 

1 

7% 

7% 

7% — % 

11 

9to 

9% 

9%— % 

10 

1 

1 

1 

2 

21& 

21* 

2% — k 

1 

ik 

ik 

ik 

20 

7k 

7k 

7k 

11 

2% 

2% 

2% — % 

TO 

9 

8% 

9 

TO 

8k 

6% 

8k 

TO 

5% 

4k 

«to~ % 

11 

3% 

3% 

3% 

18 

4% 

4k 

4%- to 

37 

10% 

9% 

9% 


iaa 6 as i wk 18% ms 

250 2 T 28 XD 1M 12 IQto- to 

12 5k 5% 5k 
.93 5.1 6 8 K% Wk 19 W— to 

it 35 I 3 14% 14k 14k— k 

41 14 13% 13% 13k+ % 

6 1*4 13% 13 13k — to 

32 15-16 15-W IS-W— T-W 



12 

Tr 

2k 

Tk 

Vk 

rt 


7 

2 

2 

2 

JO 

4.312 

2 

7 

7 

7 

.49 

4.2 5 

Z7U Tto 

9% ■ 

9%+ to 


9 

3 

TOk 

TOk 

ick— k 


4 

7 

6% 

f* 

6 to— % 


M 

35 

7% 

Tk 

7% 

.35 

i.i n 

26 

33 

32% 

K%+ k 


£ 

IS 

2k 

3% 

2k 

.14 

1.0 V 

£ 

14 

14 

14 — % 

70 

59 W 

11 

6% 

5% 

6%+ % 


4-a 3% BUlldflX 4 12 4k 4k. 416+ 

: 3k 3to Burgess 4 2to 2% 2%+ to 

10k Tib Bumsln M 6.7 9 42 9 9 9— lb 

c 

25k 14k CK Pet .16 .9 26 3 17% 17% 17\W- to 

:: 5 3 CDl 3 9 4% 4% 4% 

'5% 2% CMI Cp -05e 1.011 20 5% 5 5 —to 

” 1?'* 6k CRS 44 24 4 17 12% 11% 11%-% 
4 3% CagleA IS 3% 3% 3%— k 

TO'. 12% Cantor 40a 14 8 34 15% 15% 15% 

4k 2Vb Calcotnp 42 4 3% 3%_to 

- 3% 2k CalLHe .180 3412 2 3U 3%. Tto— to 

-11% TOCBlLf pf 42 BJ ■ 5 10% -Wk 10% ' 

4k 2%CaCHbA 1 31-163 M63W6 

. 25% 22% CalLl pOJO 10. 1 23k 23k 23%+ % 


Quotations In Canadian fuels. 

.Quotations in cants unless marked S 

Hlgn low urn cm 
8349 Abltlbl Silk 11% 11%+ to 

4890 Agnko E SSk 5% 5% 


21% IS EartnRes I 6J 6 32 W% 15% 15% 

22% W EstnCc UB 5710 3 » 19 19 

• 6 4 EazorE 74 54 6 1 4% 4% 4to+ to 

3% lkEdnrms 1 lk lk Ik 

IBb 9% EDO .40 3.1 7 6SulZ% 12% 12%+% 
8% 4% Ehron .10 1.1 3E6 ulOto 9 ' 9to+ % 

10% 5 EhurCn .16 U 9 - 12 9to 9 9 - to 

7 3% ElHose TO 1 6k Mb Ck 

S 3VS ElAudO 13 IS 4% 4k 4%+ to 

17 '3k Electros 1 67 6 2 15 15 15 

2k 1% Elect Ree 10 Ik Ik 1 — to 

26% 17k ElecAm 140 4.9 8 9 24k 24k 24k- % 

8% 5% EngvRa JO 2J 7 3 7k 7k 7k- to 

11% Bk Ernst EC 40S.3I 4 IHk 11% 1Mb- to 

3% tto EtxLav 5 lk Ik 1k+ to 

>7 lOUEvanA AO 2A 9 10 14% 14k M%+ % 

Kk 4% Exarfve 6 2 4% 4% 4% 

8% 4 Exectn Jit 3712 11 Sto 0 • 8 - to 


1 6.1 8 TO ulOto Wto 16% 

AO 3J 3 17 Wto Wk Wk- to 

.14 4.0 6 1 23k 23% 23%+ to 

JS 3J 3 1 6k 6k 6k 

4 1 4to 4% <%+ to 

J3 5 6 TO 12 12 

.80 34 10 S2 23to 22k 22k- to 
JO 3.9 7 44 10% 1(7% 10% 

6 6 Tto Mb Wt— lb 

JS 3-3 6 1 6to 6** £%- K 

W 3 6to 6% 6to 

05a 1.4 V 171 3% 3k - 3% 

38 VU 1% Ito 

44 4.5 6 4V 9% 9% 9%+ k 

JO 2.6 M x32 7k 7% TH+ k 

4 4 5 5 5 + lb 

.B0 6.9 7 » 26% 26% 26K— % 

8 16 Sk 6k 6k — % 

11 B 7% 8 - to 

63e 6.4 22 35 9% 9k 9k- k 

540 MB 3 19 U% 19% 

51 12 3% 3% 3% 

lfa J 28 2 Mk 11% Wk+ lb 

.83 37 9 BIOS ZWb 21% 21to+ to 

.40 3js a 5 wk lito wto— to 

IJ0 5.6 8 1 23% 20% 20%— k 

I JO 5.5 8 1 29% 23% 23to- to 

B 55 U BK 7% B%+ % 

40 47 7 3 38% 38% 39k- k 

.13 4A 6 22 Wk Wto Wk— k 

16a 3.1 6 22 5% 5 Sk+ to 

1 31 t as 26% 36 2Sk+ to 
20 14 6k 6 6 

I-J-K 

8 *»* 4 k-i fcfS 

3k 2% IPS Ind .10 3.4 6 4 3% 3% Jto 

Wto 5% IMC JO V.9 5 42 ulOk 10 Wk+ % 

1 7-WITI W 7-16 7-W 7-W 

1 9-WU-W ImpGp jMa 5J 9 2 Mb Mb lk 

3% 2% Imperlnd IS W 3% 3k 3% 

22% 161b ImpOll .Mb 5.2 8 28 17% 17% 17k— k 
T% k IntllotilSv ? Wfc lk T% 

2 m lno:m 3 Mb lk ik+ to 

9k 6to Instron .30 37 W 4 u 9% 9% 9%+ to 

lk k InstrSVs 20 382 1% 1 1 — to 

ISM Sto lossy pUSt 2.4 9 10k Wto 10%+ to 

5% 1% InfegRes 44 S 4k 4k 4% 

4 2% IfifBnknt 12 41 3k 3%- to 

2% tto IntFdSwc 3 1 lk 1% 1% 

17to 12% intGenln . 1 67 7 23 Wk 16% M%+ to 


2to Ito IntFdfivc 


1 lk 1% lk 


9% 4% FPA 


1 7% 7k 7%— to 


Toronto Stocks 


Wto 13% IntGenln . 1 67 7 23 Wk Ig6 W%+ to 

•to 4k IntProt 70 3-6 3 S2 5% 5% 5k- to 

H% 6k IntSeaw M 7 A 6 3 8k 8k 8k 

Tk 13-W IfTtStrtCb H k % k- k 

29% BtolnKvsC ' »W* WAJ"*. “ 

.1 9-16 Interphot 13 11-W % 71-16+1-16 


HWh uam l«s* '".n-gi 
2683 Tor Dm . Bk W7% 17% 17% . 


1200 Agra Ind A S5% 5k 5% 

6649 Atfa Gas A 514% 14% 14f%- % 


500 Alia Nat 
472 Almtnex 
50440 Am Bonza 
13S2 Andres W 
4350 Arcs A 
2240# BP Can 
5550 Banister C 
4579 Bank N S 
WO Baton B 
1700 Block Bros 
1200 Bralor Res 
200 Bramalaa 
UM Bremen* 
4300 Brenda M 
MOO Brldper 
260 BCFP 
’ -575 BC Phone 
1*867 Brunswk 


S39% 39% 39% 

*11% 11 l»to+% 
*40% 30% 39%+ 1 
*15% T5 15 - % 
Sll% 11% Ilk— % 
514% 14% 14% — to 
*10% W% W% 

*19% 7 Tto ITtt— W 

*ic% io% io%+ k 

57 6% 7 + % 

S5to 5% Sto 
*8% 8% Bk- % 
125 1» 120 

*9% 9% 9%+ to 

512% 12% 12% 

S23to 23 23K+ to 

*13 14% 15 + to 

305 300 305 + 5 


European Markets 

ISeaierday'B dostne prices 
to local cmrendcsi 

4mslerdam luumui ito 

m a. Hawker-SKH 1.90 

S H _-. £•* Hudson Bay S12.W 

ijS impCi+m 3.40 

SSSS? Imps 0.79V 

E2?h£, MarttftSpen 1.49 

5nw Box 395 

SL 3” Nichols 074 

5Ia Sjo 2-% 

°X m * 126^ ^*0^ « 

” »i nM ‘ « 

S-B&K & 

S'o^ner \m M wS'uw 0^ 

vSsr « w«;gs 

r» ■ Weil Mold S26J0 


-lM 

■t Nedert 

okhesd 

Klips' 

otwee 

oBiko 


n ■ West Hold S 

Brussels west mw 

ny», „ _ Woofworlh 

•7h« 2J31 2CI 

yTru-Leme MU 

«ck Ougree 349 Milan 

■■eeirobef 6.050 nlliaij 


jO-limo-SM 1 ASS n-,™ 

ess, jisls® 

■b Smart 


au.~ ’tT 

Frankfurt ItoiKier 1M 

Ig, v-»i££tedOi 

“jw 130 Plrniu 2705 

■£ss, 5n5 » va “ 622 

g? s Paris 

Jvtoank 307.10 Air Liqutde 26370 

SSP AHmoitalra 83.18 

>»■*« Aoultalna B? 

4S70 BSN 356 

82" »7 m Carretou' 1-445 


H15 ErcMareiu 175 

13 h9 % 


«&fcn6r0!o 1,945 

ahn 5J4# 5“™*. 


70 J5 
36.150 
2,147 
642 
132 
39.25 
135 
1J47 
2705 
622 


— ™ «r,l 

Jwn-er 

famtanft 

>esdeBk 

toeetei 

faach 

tortjia 

tortw 

<HD 

■Jtfttianie 


4120 BSN 356 

297 Carretou' 1445 

2C170 cim Lafarge 150 

1J3 cieBanitolra »1 

1*8 CFP 103J 


r'™"* in rpp 

SSST IS* TOE 

ffwlgcwi 213 CCF 
■^ertnann 110 Fsrtxw 
109 uSSf 
246-18 LtJrtal ' 

■SSL M*UehSu» 

S ast. 

via pXT 

London Penarrova 

077 Rh Poulenc 


5rl» pbj* 

ltirmah 

•attoryic 

bartered 

-wtrtwiifa 

KsBew* 0 

UcuRh 
J iSIIUers 
Air.aa 
: tom me 

;ec 

rcaStGeo 

»KN 

Ha*0 Gr 

'*afi Flea, 


200 Bixtd AutD 
4950 Burns Fds 
CAE A 
Cad Fry 
Cal Pow A 
Cam Ho 

C Nor Wasf 
C Paters C 
Can Perm 
Can Trust A 
C Tung 
CCableay A 
Cdn Cel 
CGE 

Cl Bk Com 
Cdn Tire A 
C U lilies 
Canbro 
Casslar 
Celanese 
CWetlan D 
C Holiday I 
Con Bids 
Con Dislrb 
Cons Gas 
Cornat Ind 
Car Fardy 
Conwest 
Cralgmt 

Crush inti 
Cyprus 
Daon Dev 
Daon A 
Denison 
Dicknsn 
Dofasco A 
Dom Store 
Du Pori 
Dyloc LA 
East Mai 
Electro A 
Emco 
Falcon C 
Flbrg Nflc A 
Fed Ind A 
Fed Plan 
Fanil Cnda 
Franca nn 
3tB'Fn»IUUf 
HUG M Res 
1267 G DEstrb A 
100 G Otstrfa w 
3500 Gibraltar 
200 Goodyear 
TOO Graft G 
3300 Grancfuc 
235 Gl Oil Sd*. 
2400GL Paper 
637 Gl IN Lite 
200 Grcyhnd 
52559 Hambro C 
SSq Hard Crp A 
1900 Hawker A 
WOO Hayes D A 
£286 H Bay Co 
9600 IAC 
2100 Indal 
4000 inglls 
234 inland Gas 
• 3500 Infer -City 
3148 Ini Mogul 
5770'lnt Pipe A 
1000 IvACO A 
200 Jannock A 
5130 Kaisfcr Re 
200 Kelsey H 
1560 Kerr A A 
46750 Kotfler A 
9376 Label I A 
255 Lab Min 
.7200 Lacana 
1696 Lob Co A 
2530 LOb CO B ' 
503 Lotto M 
IS44LL LAC 
10160 Mcian H A 
1^510 MB Ud 
2l67.Matgml ft 
5187 Moore 
HD0 Murphy 


Closing Prices, March 13, 1978 

High low Last Clrgr 
59 9 9 

*10% 10k 10%+ to 
Uto 12k+ to 
10 10 
36% 36% 

14% 15 
10U lOto 
19k 19%+ to 
17% 17% 

26% 26k- U 
10% 10%+ to 
13% 13% 

6% 4%+ % 

22% 27% — to 
26U 26%+ to 
20% 21 + % 

14% 14% 

380 380 
0% 0%+ % 

295 295 - 5 
19% 19%+ % 

5 5 

370 370 

6% 6k 
17% T7k+ % 

495 5 +W 

255 259 +1 

475 490 +15 

310 310 
11% 113b- % 

6% 6%+ % 

7% 7% 

7% 7% 

•«% 61%+ W 
5% 5%+ to 
23k 23k | 

15% 15%+ to 

12% 12% — Vi - 

Sk 9to+ to 

335 335 -25 M 

245 245 + 5 ■ 1 

6% 6%+ % 1 
480 400 -10 

TO TO - % 

5% 5%+ % 

7% 7% clgn exchang 

7k 7% in the n&Uca 

3J0 370 +15 These rates c 

6VI Wl 

120 no 

350 350 —10 AtatstenLun 2.1 


Nnbrs D’Q ' 
Naranda A 
Norcen 

NTscrn B w 
Nawsco W 
Oskwoad P 
Ocelot B 
Orchan A 
Pamour A 
PanCan P 
PemUna 
Petroflne 
Pine Pain! 
Placer 
Ram 

Redpflth A 
Rd S (wills / 
Ralchhold 
Revnu Prp 
Roman 
Rothman 
Scopire 
Shell Can 
Shenftt A 
Slebens 
Simpsons 
Simpson s 
51a tar St| 
Southm A 
St Braden 
Staico A 
Steep R 
Tara 

Teck COr B 
Tex Can 
Thom N A 


1 ton low last cunt 
37 42 +9 

23% 23%+ % 
15% 15% 

7% 7% 

34 34 - % 

475 490 

13 13 

190 190 - 

5% 5%- to 
34 34K+ % 

5% 5%+ % 
20% 20%- Vi 
10% W%- lb 
20% 71 - % 
13% T3to— to 

w% wto 

9% 9% 

9% 9 to— to 
70 70 

39% 26to+l% 
20 20 + % 
8 0to+ to 
M% 14% 

445 470 +5 

20% 31%+Wb 
445 465 -5 
£% 7 

BM 8to+ % 
71% 22 + % 
Wk W +k 
23% 23 to— to 
264 265 +4 

12% 12K+ to 
495 495 

3B% 38%+ k 

TO TOto+ lb 


6003 Torutar B 
. 1090 Traders A 
1527 Trns Ml A 
33115 TrCan PL 
19555 UGas A 
630 Union Oil 
2253 U Kano 
903 U Slscoe 
1 2300 Upp Cbn 
764 Voyager P 
5*60 Wetdwod 
15400 Wslbume 
1300 west NUna 
& 25 Weston 
lOOOYk Bear 
2530 Yukon C 


ST 3k 13to 13%+ to 
*17% 17% 17% 

S9k 9to 9to — k 
*44% 14k 14% — % 
*10% Wto lOto 
*15 14% 15 

*9% 9% 9 to— to 

17% 7to 7%— k 
260 255 255 -5 

SI 3% 13% 13k 

%n w% 10% 

sans 73 2o%+ to 

335 325 325 —10 
SI6% M M% 

473 465 470 + 5 

235 233 233 


Total sa^s 2>06J3l shares 


Montreal Stocks 

Quotations hi Canadian funds. 
Quotations in cents unless marked $ 


2955 Atgome 51 
3376 Br* Mont 
622 Can Cam 
1350 Cons Both 
500 Dom Brldg 


T725 Dom TextA * 9k 9to 9k+ k 


40 CO FCA Inf 
WOO Gu Metro 
4762 Power Cp 
620 Price Co 
WOO Rutland 
3787 Royal Brdt 
290 RoyTrst A 
.439 StMnbrg A 
220 Zellers 


Total sales 485,497 stares. 


Kates 


4Q 43+5 
6k £k+ to 
24 24 - to 

73 74 +1% 

17% 17%+ to 
5% 5% 

275 275 +5 
5% 6 - to 

5% 5% 

10 10% 

17% 17k- to 

low tow 
0% 0% 

Wk ink- to 
6% m— % 
375 400 +30 
13k 14 + to 
7% 7k+ k 

12k 12k- % 
13% 13k— Vi 
14W Uto 
10% 10k 
Bib 8U> 

20% 20%+ % 

33% 33to+ % 

300 990 - 5 

375 375 +5 

370 37ST +10 

47* ■ 475 

2T0 210 -10 
13 13 - to 

1«& 17 + % 
$9% 8% 8% 

*33% 33 W 33k 
H 8% 9 + % 



r u 

(jit! 

i»ni 





14470 

2.10 

Peugeot 

292 

0JJ7 

Rh Poulenc 

59.90 

3J3 

Saciw • 

24 

4.17 

StGotair 

135 

179 

Sum 

238 

2.06 

TBiflmtcan 

4TO 

1.88 


154 

078 

UiW 

22 JO 

275 

k Ex-div 


079 

Zorich ‘ 

1JS 

Annum* 

1,190 

1 14 


2JTO 

374 


1715 

4.10 

Ctoa Geigy 

1.140 

1.74 

CrSutae 

■ 2738 

0J2 

Fbctar 

440 

!•« 

HoMocbh 

B2SD 

274 

He at* 

3720 

out 


3725 

2JD 

SWBSumn 

345 

SJ4 

Sutler 

2700 

U4 

U-B-Subw 

3785 
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15% IStoPGEpfD US 87 5 14% 14% 14% 

15% 13% PGEpfE US 87 2 14% 14% 14%+ % 

28 V- 25k PGEpfV 272 89. 1 26% 26to 26% 

31 Z7to PGEpfT 2J54 93 13 28to Z7k 27%—% 

31k 28 PGEpfS 272 9.1 8 29 2B% 28k 

Uto 12to PGEpfH 1.12 9J 1 12k dlZk 12k~l 
29V, 25k PGEpfR 2J7 8.7 6 27k 26% 27to+ to 

26 22% PGEpfP 275 87 4 23k 23k 23k +1 to 

25% 22to PGEpfO 2 87 1' 22k 22% 22%— % 


29 * 16 SclAlla .16 .713 M 23to 23k 23k- % 

» TOto Scope 7 13 27to ZTto 27k + is 

tTA TtoSbdAM 70 2J 4 26ul7to 17 171* 

lk % Seaport 8 56 Tto lk lk+ to 

6% 4k Seaprt pt.42fc z50 5% 5% 5%+ % 

1 Tto SeasnAII .20 27 TO 21-10% 10% 10% 

3to 2 SecMtg 18 2% 2k Sto— to 

% 1-16 SecMtln wt 20 1-16 1-16 +16 

>1% 5 vi Se:as J9 3.1 9 xl2 TO Tk 9%— to 
6k 4k Semlch JO* 34 9 14 5k R* Sto 

5k 4% Srvisco JQ 67 5 12 5to5 S — 1* 

5U 3% servo 2 3% 3% 3%— to 

5 TO* ShaerS Tfa 0.4 6 9 4k 4% 4%— % 

M TOto Sharon 1 7.6 5 M Iona 13k 13k- % 
9% 6 Shawl n J®, 77 6 3 Sto 6k 6to 

»k UkShenanO 39 2« 7Sh 23to- k 

4 Sk shopwell 12 1 3% 3% 3% 

TO 16% Sbowbt 1.40 57 7 6 25% 29to 2 S%- Vb 

2% % ShulmTr TO 1 T 1 — to 

ISto 6% Slerrein JO IJ 9 6 13k 13% 13%— k 

W%‘ 61* Slfcolnd J8 57 9 1 Bk Bk 8k+ to 


V ■ V • W • X - Y - Z 

Tto US. I 20 2.1 8 5 9to 9to fto 

3 UIP JO 6.7 6 6 3 3 3 

4 UR5 J4 3.9 7 34 u 6-m 6 6< i+li 

2 UVlrtd wt 52 Sto 2% 2'i 

6U Uni max 11 2 a* a t, t' 4 + to 

«%Unlor.lnv 10 2 5!» Ft 5k— to 

81* UAirPd % U 7 12 9i »% 9>«— to 

Ub UnFoads 10 7 IV* Ito Ito 

ItUNatCp 2 4 2to Sto 2to —to 

7% USBcpTr • 1 lito lito Uto 

tt USFiltr .28 2J 1 7 47 12to ISto 12't>+ '* 
B’.« UnRIlT .Tie 8.013 25 Tto 9to 9<u 

121, USRbR 1 8.1 13 1 12*i dlSto 12to- to 

29to Unilek J4 .7 18 0 52 52 52 

3'v UnlvCig .05 1 J 5 6 3*» 3k 3to- to 

mvUnlvRs JZ 2J 7 4 14'v 14 U'V— 'L 

T'e dnivRu 70 4.4 5 5 12to 13to 13’* — to 

Sk Valle's 10 6 Tto Tto ?'i 

lOto Valmac .00 7.0 7 lito 11% !lto+ % 

B r -.VanDm .<0 5.0 6 " U, T2 1? _ V» 

12 Veeco .43 2.3 6 29 u18% 17to 17k+ % 

19 VermtA ,32b L3 9 11 24% 24% 24>i- ■% 
44: Vrm hrn b 32 6L 6>a ail- 

!•'* Vesely 67 1 2 2 2 + 1% 

2k Via tech 15 3 4 . 2k 4 

lk VfntaseE 16 1 lk lk ir, 

4k Vireo .16 27 5 1 6k 6to 6k+ Mi 

2% Vishay 7 11 Sfk 5to 5’*+ 

2<U VisualG .10 2.7 7 20 3% 3% 3% 

9 V. v op lex .40a 3J 5 0 12k tCto 12k 

/% Vulclnc JO 57 4 t 9 9 9 

22% WUI 1 3.0 9 21 33% 32k 32Tb 

6to Wacfcnhl .40 4.9 7 110 8% 7k 8k+ % 
6k Waineco TO 176 1B% ilk 13% + % 

5 WallcS .23 3 J 11 IQ 8% Bk Bkr k 

10 Wang .D4b .3 15 52 Uk «k U + to 

7% Wang B .14 1.2 12 07 11% ITto 11«+ k 

3k wards Co 3 i a 8 a + % 

3*4 WomC pf.BS 1.2 12 4k 4k 4k 

2to WshHm .13 3J1S » 3 2% 3 +k 

21k WahPosI 70 1.9 T 9 31k 31% 31k 

21 WRIT 170 77 14 4 23% 23% 23%+ % 

5Vb WeldTuA 12 2 6k 6k 6k- k 

3% Wei I co .25 6.7125 1 3% 3% 3% 


1 wedsaen 


31 lk lk "rttH- Vb 


10% 7% Stoma J2 3.4 6 4 9h » 

12k 7 SJloJnc 7 11 4 1 Uk 10k 

12Wi 91* SimUns 70 7J 6 2 10k 10k 

4k 2% Simplex. 8 5 4k 4k 

3k 1% Solitron 11 00 2% Zto 

16 IlkSoundsn 73 XI 5 6 12% 12k 
14k lltoSCEd pfljoe 8.9 12 18% 12k 

5% SCEd pf.19 07 5 13k 13k 

27% 201* SCEd pf 2 7J Z200 26% 26% 

ITk 14V* SCEd pfl.45 BJ TO 17 16k 

19 16 SCEd pflJO 7.1 3 ISto 10k 

28to 25k SCEd pt2J0 0J 0 27 26% 


4 9h ft 9to_ k 

1 Uk Wk Ilk- % 

2 10k 10% 10k+ % 

5 41* 44* 41* 

3 2% Zto 2%+ % 

6 12% 12% 12%— % 

J 18% 12k 12k- to 
5 13k 13k 1 3k— to 
10 26% 26% 26%+ % 
W 17 16k 17 -f. to 

3 IBto 10k IBk- to 
0 27 26% 27 + % 


7 WstFin fa U 3 3 11 TOk 13 + % 

5% Whtppny JO 3J 16% 6% 6k+ % 

5 White kr 70 77 7 4 5% 5% 5to- % 

Whitehall 6 TO 4% 4% *>*- % 

1-16 Whlttakr wt 51 to to %+lJ2 

3 Wldilla • 27 24 4to 4k 4to 

7k Wmhou* .40 4.3 5 1« 9*4 T% Tk- Vi 

3 WINnB JO 8.9 8 0 3% 3to 3k 

I Wtnslnim Sill 

Zto WoltHB 1 2% 2% Z%- % 

3'b Wood Ind 5 4to 4% 4%— Vb 

*'* WorcStC 6 49 uW 14k U + to 

3% WKWear .36 6J 5 3 5% 5% 5% 

4% Wrathr .Ofa J 9 70 9to 9'* . ?to+ % 


% Weigh Hi 


2 1 15-16 1 +1-16 


9% Wynnln .43a 3.2 6 24 14k 14to 14k 

5% X Doles 21 6k Sk ■ 6k— % 

Tli Zeroco JO 37 7 4 13** 13k 13k- k 

5% Zimmer J4 ZJ 7 3 11% Ilk. 11% 



silk urn wk+ % 

518% IBto 10k+ % 
S 9k 9k Tto 
S35k 24% 25k+lk 
S25% 24% 24% — k 


224 3(17 ZB4 +T 

5 9% 5^7 5%+ k 

Ml Wk W + to 
M3 Wk TO + % 
8 Sk 5% 5to+ % 
STO% 27k 28 + % 
SWk Kk 16k 
516% K% U% 

S 7k ■ TA 7%— 1* 


A SAUDI FIRM IS INTERESTED 
IN CONTRACTING WITH A EUROPEAN 
COMPANY FOR IMPORTING DRIED MEALS 
for schools program. 

Specialized companies can contact tie address below with Ml details 
about the products and experience in such a matter. 

Writing should be in English. 

ABULJADAYEL ING., INC 

- P.O. Box 4,536, Jeddah, Saudi Arabia. 


We are looking for the best regional represents 
five Tor a revolullaway technical nmelty Tor vHH* 
c«& Convincing advantages far citj tralDc. The ml 

patent rights are protected, environmental acceptable, ■ 
practical free of service. Need o( capital; $ 250.000.- ■ 

till $ 500.000- - ^ 

_fL Cari A , Ruede, Lowenstrasse 20, Postbox 3049, 
*T* CH-8023 Zurich, Switzerland, Telex SS976 car 


51* S%+ % March 14 

T 5 % + % By reading across this cable ol yesterdays closing toier-bank lar- 
Tk 7 % elgn exchange rates, one can finer the value or the major currencies 

7% 7% In the nattaami currencies of each of the following financial centers. 

I7 ° 3 +15 These rates do not take Into. account bank service charges. 

120 no E ' E DU FF L. It GWr BE com. SirtssF iNroJKr. 

ISO 350 —10 Amsterdam 2.1940 4.17b0 106715* 46 32- 25.7J9 - rt.8770* 112.40- 38.785- 

14to 141*+ to Brussels ( B l 31.87 61.69 1&K9 B.723 3.7085* 14753 / — 16J595 5.663b 

36% 27 + 44 FVaakfnri 2.0513 37640 43.42- 2.385s 93.66* 6.438* 105,14* 36.41* 

43 + ? UadM In 17140 - 37135 9.0BM 1642 JO 4-1763 60.835 37.200 10.77625 

-f" „f V * + ™ UIu B&0.95 1636.85 42875 181.36 - 3927 0 267 9 441.00 153.16 

« Tiul Phrt* 4-73375 9 0200 131.00* — 5J120X 318 270* 14.8725* 243 J50* 83.880* 

17k 171*+ % Znrich L948fi 3.7192 95.1416* 14.1423- . 0.2267 39.0153* 6J1»* - ■ 34.3692* 

Sk 5k The following are Hollar values ss siren In London: Danish krone: 6.63325; 

E75 275 + 5 Escudo: 4L05; Israeli £: 15.35; Peseta; 80445; Sch i l lin g : 14.785; 8w. krona: 473135. 

SS cl“ * Ten: 283J7S: Korw. krone: 54580; Fin. mark: 4JB25; Belgian financial Iranc: 

18 10V* njn ; Hoag Hang $: 4.6135; Singapore 8: 2J115; 1 Qtaadlan 0.88655 DAI 

171* 17k— k tej Commercial franc, ito Dnlts or ICo ixi Dales or l.OOO. >yi Dnim at lU.Ooa 
1 ®|A 10% in Am trims needed la buy one pound 




Structural steel 
fabrication business 


The old established and well connected structural 
steel fabrication business of Robert Stevenspn Ltd., 
is for sale. 

This is an-excellent opportunity to acquire a 
well respected independent business operating from 
modern freehold premises on a 6 acre site in , 
Norwich. There is an experienced workforce of 
around 200 with a production capacity of 12,000 
tonnes of structural sreel a year. 

Robert Stevenson fabricates and sells structural 
steelwork and other steel-based products. - It offers 
a comprehensive design, fabrication and erection 
service including roofing, cladding and accessories. 
Major contracts both at home and overseas have been 
successfully completed and the business enjoys an 

excellent reputation among specifiers and contractors. 

For further Information please apply to:- 
C. Morris, Esq., Touche Ross & Co., 

27 Chancery Lane, London. WC2A INF 
Telephone: 01 242 9461 i 


INTERNATIONAL 

ADVISORY 

capacity of high level 
within economy 
and financing is offered 
by smaller Danish 
consulting company. , 

Apply: 

Box D 1,054. Herald, Paris 


If you know the I RAMI API 
POULTRY MARKET 
we can supply yod with 
100 to 200 TONS per week 
4>f AMERICAN CHICKENS 

same 

if you know f/ie FRENCH 
HORSE MEAT MARKET 
we can supply you wills 

200 to 300 TONS weekly 

of . . 

FROZEN ‘ HOUSE MEAT. 
Pleasa answer to: 

Bax 0-1755, Herald Tribone, Paris, 
glvina Ref and your Md. 


DISTRIBUTION IN WEST GERMANY 

Leading German distributor with notional soles cover- 
age offers complete marketing and sales representa- 
tion for: * 

Conned Products, especially Fruits and Vegetables, 
Dry Grocery Products. 

Kindly COTtact; ;* * . 

H. Buehrlen, 

P.O. Box 501467, 2000 Hamburg, W. Germany, 


MAJOR INTERNATIONAL 

computer organization 
wishes lo borrow 
up to 50 mill ion Swedish Kroner 
at fixed term- rale 
from 5 to 8 years. 


Lender wiU be provided with all necessary 
guarantees of repayment including, if re* 
quitedf bank guarantees . 


Please reply to? • 

ALBEX LEASING, 

I P.O. Box 4, 7250 Klosters, Switzerland* 


1 
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Crossword. 


By Eugene T. Maleska 


5 

2 

3 

4 

M 




o 




X 


_ 




m, CHUCK, THIS 15 
60NNA CRACK 'lOlUfPi 
AHEHOi US1BHNS? 

r ix: 



/MARCiE HAS THIS THEOW 
ABOUT WHV I (ALL 
ASLEEP IN 5QI00L ALL 
THE TIME -IT'S A U/ILP 
TH£OR I i'..liVmL qOU HEAR 
ITJTS REALLY UJILD... 


UIELL,AMROE'5 U5UALLY 
RIGHT ABOUT A U3T OF 
WISHES P&TTYSHARP 

rv 


id ui<ero8ur ik 
■ ju m&c, vs/m-i no 
mention of product; just w name . 


ACROSS 


1 “Yes, yea" 
in Yucatda 

S Tnstp*fl | 

10 Deck post for 
cables 

14 Start the 

15 Ludne of the 
Met 

16 Singular 
achiever 

17 Secondhand 

18 Approach 
perfection 

IB Stare 
amorously 

20 Divisions of a 
hockey game 

22 With Intensity 

24 Stoud up 

26 Tenth N.T. book 

27 Fish-eating; sea 
Wrd 

30 Elite athlete 

34 O. Henry's 
" — Jimmy 
Valentine** 

35 Martian: Comb, 
form 

36 — pbutstr 

38 Beethovens 
birthplace 

39 “Who's on 

40 Artist Bonheur 

41 Discard 

42 anulafce Horace 

Greeley 

43 Smugglers Notch 
sight 

44 Native of 
Damascus or 
Baghdad . 


46 “ — Seconds 
Over Tokyo" 

47 Abhr. on a gas 
pump 

48 Putting area 

50 Copper 

54 Rolls with the 
punches 

58 Rail to include 

59 Mundane — 
Alexandria 

61 — down 
i modify) 

62 Rodolfo’s 
beloved 

63 What Victor 
Emmanuel once 
ruled 

64 "Beetle Bailey" 
deg 

65 One of the 
Waughs 

66 Bullock 

67 "High’’ time 


DOWN 


1 First coarse 

2 "Ego" follower ' 
In Caesar's 
narratives 

3 Merlin or Dixon 

4 Two of five 
expanses . 

5 Actress from 
Furls 

6 Imperfectly 

7 Fait of a baby's 
day 

8 Notation In a 
realtor’s 
notebook 

S Father of 
Galahad 
10 “Seventeen" 
author 


11 “Bite Stop- 
author 

12 Spill the beans 

13 It beats the 
deuce 

21 Somite and 
stibnite 

23 Bullish times 

25 Pirate's 
ornament 

27 Tittle-tattles 

28 Greeting from 
the 50th 

29 Party follower 

31 “ — we target" 

32 Assets. In Arles ' 

33 Do & composing 
room job 

* 35 Radames's 
beloved 

37 Goif announcer 
MkhUecoO 

39 Put-on artists 

43 — Nung, 
legendary 
Chinese 
emperor 

45 Bonnet visitor 

46 Two," 

1924 song 

49 Arles's stream 

50 Baltett by 

51 Oscar-winner 

, Jaarrings 

52 Item to “spare" 

In 1932 

53 Tare's partner 

55 Pepys's “And 
— bed" 

56 "Come — the 
garden. Maud": 
Tennyson 

57 Relative of argon 

60 Cycle 




'tmNOT^ 
v YHCN0W J. 


\W1LLBE •OME JHORTLY.' 

Jp 


r®' 

3-/S 




Weather 



C 

P 



C 

* 

.tlARVB 

14 

07 

Cloudy 

MADRID 

13 

55 

46IEBDAM... 

8 

•46 

Sbotrers 

MIAMI 

... 26 

79 

,NKARA 

10 

CO 

Clear 

• MILAN 

8 

46 

ATHENS.. . 

16 

01 

Clear 

MONTREAL ■ ■■ 

3 

37 

BEIRUT 

16 

81 

Variable 

MOSCOW .. . . 

I 

31 

BELGRADE ..... 

n 

C3 

Cloudy 

MUNICH... . 

9 48 

BERLIN 

11 

as 

Overcast 

NEW PORK .. 

7 

*5 

BRUSSELS 

8 

46 

Showers 

NICE 

14 

57 

BUCHAREST . 

10 

SO 

Over east 

OSLO 

.. 3 

37 

BUDAPEST . . 

IS 

« 

Cloudy 

PARIS 

.. 10 

50 

CASABLANCA.. . 

16 

81 

Cloudy 

PRAGUE. 

.. II 

te 

COPENHAGEN 

6 

« 

Rain 

ROME 

15 

ae 

COSTA DEL SOL 

J* 

w 

Clear 

SOFIA . .. 

8 

46 

DUBLIN 

8 

46 

Bain 

STOCKHOLM.. 

4 

.•» 

EDINBURGH.. .. 

> 

46 

Rain 

TEHRAN 

14 

07 

FLORENCE 

II 

58 

Cloudy 

TEL AVIV . .. 

ie 

61 

FRANKFURT 

10 

50 

Overcast 

TUNIS 

16 

61 

GENEVA. 

a 

4* 

Overcast 

VIENNA . . 

II 

52 

HELSINKI 

5 

88 

Overcast 

WARSAW 

8 

46 

ISTANBUL. . 

9 

4H 

Cloudy 

WASHINGTON. 

15 

50 

LAS PALMAS. . 

19 

66 

Clear 

ZURICH 

8 

46 

LISBON 

15 

58 





LONDON 

II 

K 

Showers 

iYesierday'» 

reading*: 

LOS ANGELES. 

13 

00 

Huy 

at 1700 GMT. Others 

at 1 


■ Clew 
Variable 
Bala ■ 


Overeast 

Goody 

Ctoad 7 

Cloudy 

Variable 

Overcast 

Cloudy 

Variable 

Cloudy 

Cloudy 

Cloudy 

Showers 

Cloudy 

Gear 

Overcast 


INTERNATIONAL FUNDS 

ADVERTISEMENT 


March II. IKS 

Tbe net asset value quotations moan Mow are supplied by (be Fonda listed 
with the earepUen of wee Swiss funds whose quotes are baaed on lane prices. 
Following air/rint] symbols indicate J requeue, or quotation* supplied for the 
IHT. id> — daily; I w > — weekly; (ml— monthly; (rl— regularly; (i) — IrrcgBlarly: 


BANK JULIUS BAER « Co. Ltd.: 

— id i Baerbond SFJS5.05 


— idi 

— tdi 

— id' 


Conbar. 

Grab ar. 

Stockbar 


srao 

SP 543 

SF 870 ' 


BANQUB VON ERNST & CtE.: 


— id) C8F Pund 

— Idl CroasHow Fund 

— id > ITF Fuad N.V 

SPIT. 10 
SF3.B3 
S7-36 

CAPITAL INTERN ATTONAL S.A.: 


>1568 

58.31 

524.74 

— iwi Capital Italia S.A..— 
i« 1 Convertible Capital BA.. 

CREDIT SUISSE: 


id) Actions Bulases 

— tdi Caoasec 

C&2.75 

SF396 


— id i C.S. Pond, -Bonds.... 

— idi C.S. Ponds- In CL 

— id) Energie- Valor 

— id i Ussec 

— idi Europa- Valor 


SF 68 .M 
8 PS 7 .25 
8 P 70.75 
SF 439 
SP 1 I 7 


DIT INVESTMENT FRANKFURT: 

- <d) Concern ra DM 20.50 

- idi inVI Bentenlond DM71.10 

FIDELITY (BERMUDA): 1 


— .wi Fidelity Auirr. Assem. 

— id i Fidelity Dir. Sega.Tr.. 

— iw< Fidelity Int 1 Fund..... 

— tin Fidelity Pacific Fund. 

— i wi Fidelity World Fd. 


S3 11.34 
* 57.71 
518.51 
Mt.cn 
312.43 


O.T. I BERMUDA I LIMITED: 


— (WI Berry Pac. Fd. Ltd. 

— iw O.T. Dollar Fuad.... 


>40.06 

SB -33 


JARDINB FLEMING: 

— irl J anil nr Japan Fund.. 

— »n Jard. 


nr Japan 
BthnEasL Aqla... 


Sfll.40 

511.89 


LLOYDS INT. MOT. cp 179 GENEVA >1 

- + IWI Lloyds Inti Growth. SF30SJG 
— +iwi Lloyds Infi Income.. SF312 


PROPERTY GROWTH OVERS. Ltd.: 

— {*■! U.8. Dollar Pund >85.64 

— (WI Sterling Fund S 126.46 

— iwl Scpro IN.A.V.i.. >12.86 

60 FID GRODPE GENEVA: . 

— t« Farfon Bw. R. Ext. .. .SF1.M3.50 

— ID Securswiu SF1.03G 

SWISS SANK OORP.: 


— Wi Araerloa-Vaior SF307.25 

— fd i Interralor ' SF50.75 

— fdi Japan Portfolio 8F362.25 

— «d» Bwlasvalor New err .. SP 2 ifl 

— idi ITaJv. Bond -Select..... SP74.25 

— fdl Dnlmaal Fund SFT3.44 


UNION BANK OF SWITZERLAND : 


— idi Aniea, UJB- til 

— idi Bond Xorcet 

— fdi Conrert-Iniest 

— fdl EurLt Europe Sb 

— id) Fonts Swiss Sb 

— td I doblnreat 

— id 1 Faqlfle invest 

— id> Romeiae-luvMt •„ 

— idi SaXlt South Afr. Sh...: 
• tdl Sima Swiss R. Bat... .. 


SF21.25 

SF64.W 

SFW.50 

SF109.7a 

SF92 

SF52.G0 

SFB8.60 

BF235.S6 

SP136 

SF178 


UNION INVESTMENT. Praaklurt: 


— id* AlUbftUeteuds.. 

— idi Europafondi. . 

— di Umfonds.;. ... 

— 1 dl UoJrenta 

- -dl Volspccial L... 


DM 1220 
DM26. 16 
DM18.46 
DM12.05 
DM01.80 


Other Funds 


IWI Alexander Fund... 

iwi Trustcor Int. Fd lAKTFt.. 

Austral Select Fd '... 

twj Brownlnvcst 

iwi CAMIT..., 


95.73 

55.74 
8L38 

511.40 

tBM 


idi Caidlal Ren tin vest IF1.30S 


id- Cariblco Growth Fond.... 

iwi Citadel Fund 

1 mi Cleveland Offshore Fd... 
iwi Convert. Fd. Int. AOerta. 

1 w 1 Convert. Fd- Int. B C*rta. 

>d' Convert. Bond Fd-N.V.... 

iwi D.O.C. 

• d» Dollar lund <ex-dlsld.i... 
idi Dreyfus Fund InCL. ....... 

id. Dreylus intercooUneot... 

(d' Europe Obligations 

(wi First Eagle Fund 

1*1 First Intern'l Fd 

idi FinA Nat l City Fund 

iwi Fonselex Issue Pr SP1.464 

id) Fonfuia Selection Fd BF5L38 

id 1 FondlutlJa *8.97 

tdi Fr anil. -Trust Inttrxins. . DM44.59 

idi Fond oIN.Y. tex-dlTld.l.. *0.49 

1 « 1 Future Australia Fd AusJt7.BB 

lw\ Guardian Or. Fd. Int').... UJB 
(*) Kaussmann HIdKs. N.V..- tl.OH.6S 

tli S.OO.T. Ho bet 920.41' 

■ d 1 Jcoftmd 50.44 

Id 1 Inlet fund BA SMI 

IWI Intermnrkct Fund 8137.13 


9161 M 

>886.73 
>7.78 
>11.75 
>9.42 
>36 AS 
SO AG 
>13.43 
>1X43 
LF1.094 
S3JB3.42 
>183-79 
>37.02 


Interaeleit Fee. Pund...... 

iwi Int'llnc. Fund (Jersey.. 

in Int'f Securities Fund. 

ID Invest. Allan Liquet 

tdi Italamerica SA. Pund... 
ID Italfortune Int'l Pd. S^.. 

in japan Growth Fund 

•di Japan Selection Fund.... 

iw) Japan Facile Pund 


FB3fl 
>23.63 
*5 AS 
138.43 
*8.10 





OPPSBRON&W SMSES CCMfE7777&/. 


I THAT SCRAMBUH} WORD GAME 
by Hteiri Arnold and Bob L«e 


DENNIS FHE MENACE 


Unscramtie these four Jumbles, 
one letter to each square, to tarn 
four ordinary words. 


(dl 


ML.. 

956.79 

*20.70 


Income Pond LFLSOI 


idi K'elnwort Benson Int. F . 
iwi Klelnwort Bens. Jap. P... 

• i' Leverage cap, Hold 

tw< Luxfuad 

(mi MAGNUM Fund Ltd 

(di Mediolanum SeL Pund... 

Id' Neuwlrth Int’l Pund 

id 1 weuwirth lav. Pund 

iwi Nippon PTtnd 

iwi Nor. Amer. Inv. Fund.... 

• wi Nor. Amir. Bank Fd 

I«l NJLfiLF 

tdi Putnam intqrn'l Poad... 

(d» Renta Fund 

i«S« Renlnvest. .. 


SIO^S 
537JO 
*36.73 
, 821 91 
142.83 
89.73 
SO. 83 
82.14 
*14.39 
US 
*5.11 

U12P 
*24 A 1 
LPl.fi 67 
LP847 


id' Safe Tnin Pund 

I w> Samurai ForttoUo. 

Share Really N.V 

Share International N.V. 

iwiSMH Special Fund 

Hi Soroa Pund 

ivl Talent Global Pund....,., 
iwi Tokyo Par. HOM. iSeai... 

iwi Tokyo Far. Hold. N.V 
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Now arrange the ektied tetters to 
form the surprise answer, as sug- 
gested by the above cartoon. . 
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(Answers tom orrow) 

Jumbles: GUILD PAGAN BICORE .GOPHER 

Answer: Ponted none direction but headed in the . 
other— A RN 
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Books 


THE CASPIAN CIRCIE 

By Donne Raff at. Houghton Mifflin. 350 PP- $10-00. 


"ill 


Reviewed by JohD Leonard 


:*ri 


ft 


Parvia 


B UAN loses aa eye. 

loses & leg, and Firuz tnay 


or may not have last his identity. 
The identity of Firuz. sometimes 
known as Felix, is* anyway, s 
cobweb; it doesn’t show 19 in 
photographs. 

And this remarkable first 
novel is a senes of photographs 
'—of a culture. The culture, which 
Firuz abandons, Is Iranian, or 
Persian, part Turkish and ah. on 
the map of the mind, oddly Rus- 
sian: With samovars and caviar, 
horses and etiquette, scorpions 
and dramaturgy, bowls of jas- 
mine, swimming pools full of 
watermelons. Affronts. Secrets. 

One Imagines the novelist. 
Donne Raffat— an Iranian, a 
professor of comparative litera- 
ture and a literary critic who 
lives now. under another name, 
in southern California— at night 
tn a mom with an album of pho- 
tographs. He is trying to make 
• sense of the evidence,' to arrange 
the snapshots into a carpet or a 
tapestry. A figure Is missing at 
the center; an emptiness - In- 
trigues and drains. Flruz-FeUx. 
having taken the pictures, being 
on (he wrong side of the camera, 
is invisible. 

Firaz-Fellx would be now about 
40 years old. having grown up 
in Tehran and vacationed on the 
Caspian Sea with the rest of the 
children of the new merchant 
dags Of TymnaymftlrPTvt in carpets, 
ootton, land, machinery and pol- 
itics; having gone off briefly to 
America and returned at age 10 
to polish his Persian; . having 
found Wm«rif lit Germany at age 
13 and In Britain not much later 
s. and in Cambridge, Mass.; at 
Harvard shortly after that, read- 
ing Shakespeare and Tolstoi In- 
stead of Hafez and Saadi. HO 
would have gone back and forth 
across the Atlantic. He might 
even be a professor of compara- 
tive literature in southern Cali- 
fornia. But he would not have 
escaped what Raff at calls the 
' “meshwork.” 

“Mesh work" is the entangling 
past, the tapestry of ritual.' ac- 
cident, feuds, sexuality, money 
and location that is for F iruz a 
winding sheet, or a straltjacket, 
on the emotions. It is triangular 
clusters of males CBijan, Farviz, 
Firuz), .females (Nasrin, ATaViin 
Zohre) and families (the Ash- 
raOs, the Karl mzad efts. ' the 
Momtazes). It is culpability — 
overt and covert and unwitting 
— in the weaving of the pattern. 

It is a memory incapaci- 
tates. 

To justify digressions that fin 
ns in on what we need to know 
about p o stwar Tnminn politics 
and culture, while JFtruz is grow- 
ing up (or away) to Felix, Raf- 
fat needs A literary device. Hie 
finds one and uses it Immedi- 
ately: Felix-Ftrnz is explaining 
himself to an American friend, 
who disappears after page 14. 
From then on, women and cul- 
tures are the mysteries to be ex- 
plored: money is the weather, 
memory, in the form of painful 
_ circumstance, is the typewriter 
ribbon, the nerve, and the self is 
another country, where we don’t 
know how to behave. 

All of this works splendidly. 
Flruz-FeUx loses himself between 
childhood and , manhood, between 
continents. His borders, as in a' 

- carpet, or his frame, as with a 
picture, define without explain- 
ing. The names of the characters, 
which take as much getting used 
to as (he names of the characters 
In a Russian novel, ultimately 
in sinu ate themselves; a bruised 
ear twitches and listens. Even , as 


we sit In a circle, not erostiq; 
our legs, drinking tea from 1 
glass, significant d e cla rati on 
are made. 

Raffat is telling us what 1 
feels like to grow up Thin . 
World and go away trying to h 
first a nd come back exotic am 
blame the strangeness on otfce-- 
people and then realise that-, 
with your devices of ambitia 
and avoidance— you've eoasptoer 
at the bad scene you see. Ye* . 
Iranian etiquette to so forma 
and repressive that you want L 
escape, or scream. Fes. sue! 
“control" of the emotions leads U 
sexual and political disappoint, 
meat. Yes, the revolt again* 
that etiquette and control tend ■ 
to end up as a Ministry of Wa 
or SAVAK: the imagination, am 
institutional (ration, of evil. Yta 
famOtos are inadequate, azx 
exile is sad. What next? 

Firuz-FeUx doesn’t know. Per. 
haps Raffat doesn’t, either. Bu - 
“The Caspian Circle," an it 
own literary terms, seems to sug - 
gest that we write our own cap 
tions to the photographs, mayb ■ 
with a sword dipped in blood 
The- one-eyed Bijaas cant set 
much; the legless Parvizes wool 
move around; the reticent Firuz - 
Felix must seize, instead of km 
ing, any one of the opportunities " 
he epics on the wrong ride of bb 
camera. The women In Zrar 
could use a dose of gloria. 

You will notice I’ve avoided 
the plot It is huggermugger ft 
la Dostoevski, with E. M. Forster 
or Paul Scott at the keys of the 
Radio City typewriter. Please - 
buy the album. There are Just . 
two things wrong with, this first 
novel: a meaningless title and a 
mistaken impression on page 312 
that “disinterested" means the 
same thing as “uninterested.*’ . 
Otherwise; it’s all samovars and 
caviar. 


John Leonard ts on the staff 
'of The New Tor ] t Times. 
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On. the rttagramed deal, South, 
Merited «a egteHeiA three no- 
t*«ngJ ooutzHob os shown. H3s 
PArtnership wag using a ra.mep^ 
riffle that pondttoci him to con- 
ceaft his four-card heart suit 
without danger of i»«ing a good 
fit to tiw d r (Oft. 

West had to choose hA m yi 
the major ea Mr for hfa ooeotog 
lead, if a mUe fatal b&H whis- 
pered to him. that his partner 
/hekl four fipades sod three 
beasts, he wpttid doubt have 
led qndea. Mot k no win g this, 
he led a low heart and Cbot'tmn- 
ed o* to be the ody w*y‘ to 
i e6rb toe declarer trouble. 

I«*iag at el loan hnuf* it fc ' 
x*ft difisorit to see tt Ah the 
game can be' made by- afiontog 
Bast to wto too first trick with' 
a heart - Mag 1 . By ati - 

vtixr, heart lead, 'the dedam 
cmx estahtish' dtemcods. without' 
peapS t Upg toe. detente to score 
nwto than four tricks, twa in 

***> to 9«1 n and one in . 
dtamendo. . ., 

But this docking play would 
have been foolish to p musttee. 
Trmn. Socdh^a angJt^ a shift to 
5 ?ades was tofaie to be fatal' so 
he won the heart king with «« 

S* JSqe ® e - • 

He knew that if tans tie 

have conridendde chances: ' 
a was ctebr that West did a&fr ■ 
la.ve Q-J-fl of hearts, for with 
«ch a heading he would have 
tea the Queen. 


m By Altai Truscott 


.„ ^ B waa * B** won with, the 
"tora od king ami returned the 
heart nine. Tbia was covered by 

After ““m 

waaght west found the only 
wtouing defense. Hie to 

* Wgh qpade, and East won with 
the ace and played Ms remoin- 
q- 7 took two 
unhappy south 
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Ir 

Harr.!^ 


bras dawn one. 
to the replay. North-south 
la faro diamonds 
«Mi thaaght they had missed a 


B f we ' . They wena surprfoed and 

SS *lLi*T**^ match 
P«nto they had gained 6 
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Spring Training 





, Lolich 
Spring Eternal 


By Dave Anderson 


YUMA, Aite, Marat. 14 (NYT). 
5r— » the spring, an old player's 
, V£aney tamos to banging on, as 
'•v'tjQicfc Allen hopes to do with 
ObMmki As, cr to coming 
■7 ^incfe as Mickey Lotteh hopes to 
•>. San Diego Padres 

jiff one year in retirement 

•.ft' ■’ s 5 s sofibaH fireU msaniui and 

’•.*• TpaF 1 i fartail * r ‘ B sateanan. Lol- 
teb wae the left-handed pitcher 
toe New York Mete had acquli- 
jV-ai.&om the Detroit Tigers la 
■:*. » trade far Rusty Staub, the 
^ 4 w gourmet outfielder. 

Tto shame Is that they were 
: V never on the same team. LoUch, 
^ .-.who always pitched with a 
■ v ; paunch that a restaurateur 
cherishes oo a customer, would 
t"; devour Staub a cooking. But 
after an 8-13 won-lost record 
v ■> in 1STS for the Meta, he decided 
T ;.. to retire w&th a career total of 
215 Tietcrire and 2,199 strike- 
{Vi oats, sixth on tire all-time list 
../i. and the mast by a left-hander. 
- S And that appeared to be that 
So King, Mickey, it's been nice 
to know yon. Enjoy your motor- 
eycte. Enjoy your eateries. 

Ever-Present Paunch 

But at 37 years old. Lclich Is 
wearing the Padres’ brown -and - 
gold uniform now. His motor- 
cycle is not around but his 

tmiung r i& 

"He got mad at me," says Phil 
CDSicr of the San Diego Union, 
“whan I wrote that he had two 
scoops of tee-cream, on bis oat- 
meaL" 

Bat for Lolich, whom the 
Padres want as a relief pitcher, 
eateries dent count now. Only 
his control does. 

*1 was worried 1 1 I could still 


_C v • 


I 

"'r 



Dick Allen 


threw strikes after - a year out,” 
Lolich said. “But the first time 
X threw here, 1 threw weU, and 
I threw strikes. That’s the only 
thing that's impo rtant to Tnp 
I’m not worried about my 
weight.” 

With the Mets, he was listed 
at 215 pounds. But he appears 
■ to be at least 230 now, perhaps 
240. Tm over 200 and some- . 
whtre betew 300,” he said. 
“Weight is always a Mg deal to - 
everybody but it’s the axm and 
not the belly that you pitch 
with. I’m the xbly-pdly, I*m the 
beer belly, but Pm a hero to 
tbat guy watchdog me on TV— 
the all-time left-handed strike- 
out pitdt.sr. Hey, MabeJ,’ that 
guy is saying to bfs wife. Took 
at this guy pitching, Mabel, • 
bring me another bear."* 

No Sour Grapes 

He did not retire because he 
was disenchanted with the Mets 
organization. “I enjoyed play- 
ing there,” he said. “To me, 
the Mets were a super organisa- 
tion. I lived upriver, near 
Nyacfc, and that was nice. But ' 
it was the first time I was 
separated frexn my family awH 
wt.?n the cea?on - ended, I figur- 
ed, lien, this is a good m™- 
to retire." 

He spent last sum mer p laying 
first base for the VFW team 
in the R6meo. Mich., recreation 
slow -pitch ‘ softball league. “I 
didn’t pitch," he saad. “After 
all those years of trying to not 
let batters hit the ball, I was 
going to toes it up- there to 
let than rtt it? Not me." 

When the Mete, understand- 
ably, did not send him a con- 
tract by last Dec. 20. he was 
a free agent “My - attorney, 
Boh Fenton, was talking to the 
Padres about another player he 
represents and he mentioned 
to them that Z wa» a free agent 
end they got interested. So 
did my family. They thought, 
it might ba nice to spend a 
summer in San Diego if I mad e 
it, so I figured Td give it a 
try. In the, back of my mind, 

I want' to get 3,000 strikeouts. 
Only two other guys have done 
that— waiter Johnson and Bob 
GIbsca, bat first, I’ve got to 
make the dub." 

Allen Wants Slot 

Dick Aflen has to make the 
club, too.- in what appeared to 
be the final escapade cf his con- i 
trovertial career, h? deserted the 1 
A's rfugout in the sixth inning 
of a game in Chicago last June 
and took a shower. Suspended 
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United Prau Infenurtforn). 

Mickey bollch is working 1 to regain the form he had 
in the 1972 season, when this photo of him was taken. 


by Charles F&nley. the A's own- 
er, he did not play again last 
season. But when -the A's open- 
ed their training wtmp in Mesa, 
he was there. 

•T crane to olav ball." he 
explained. *T didst retire. You 
don’t retire until you're 66 . . 

this is a great game no man 

is bigger than the game ... X 
haven't seen a contract ... It 
never really was a thing of deci- 
sion, the spring training dates 
ue there, if you want to play 
boll, you either show up or' you 
-don't, I showed up ... I want 
to be the first baseman ... X 
just hope- I can gather the 
strength to go through, another 
season . . . this is a great game." 

Once he was baseball's high- 
est-paid player at $250,000 In 
1076, but now gray hairs fleck 
his beard. He is 36. 

Stfn Sleek 

"My weight's good,” he said, 
glancing at hdsa still deefc body. 
“If you put ; it on, you got to 
be man enough to take it off.'* 


On the back of his uniform 
shirt, fcta name does not appear. 
Instead he wears "Wampum" 
above numbs* 60, a reference 
to his graduation from Wamp- 
um, Pa., high school, class of 
'60. But when be arrived at 
spring training, there were no 
gloves, no spikes, no pants In 
his locker. After his suspen- 
sion. bfs equipment bag ap- 
parently had been plundered. 

"Wonder if an old-timer ," he, 
asked an equipment man, "can 
get a pair of pants?” 

When the pants vrrtved, he 
glanced at his uniform and said, 
"Second-hand pants, second- 
hand shirt, no glove, no shoes— 
ree, they're hinting." Bat as 
he talked, he fondled a bat and 
sized w Dave Revering, tbe 
husky slogger obtained from the 
Cincinnati. Reds and blueprint- 
ed es the A's first baseman 
tilde season. ■— 

“A price Is paid to get to the 
top,” Alton said. "Sometimes a 
young rookie don’t know what 
it is to pay that price." 


At Indoor Track and Field Meet 


Boxing Wanders a World Away From the Gym 


By Roger Kahn 

NEW YORK. March 14 fNYTJ. 
—Reports arriving from various 
redoubts suggest loud discord 
dominates pnsfesacnal boxing. 
Unfortunately the discord isn’t 
yet reriouB enougq to make 
anybody want to fight. First, 
Leon Spinks won the heavy- 
weight championship from Mu- 
hammad All, although be- had 
injured a rft> while training. Tbe 
pain inspired Spinks, who Is 
afraid of nothing except a com- 
petent dentist. 

Subsequently, the CBS teievi- 
rion network failed to produce 
a boat to fill a weekend boxing 
segment. Instead, the network 
televised Ah, begging for a re- 
match; 


Ah’s hiteaUatton inspired Joe 
Frazier to announce a comeback, 
atthougfr when last Been Frazier 
was looking for his teeth, which 
George Foreman, had knocked 

into a press row at the Nassau 
Ccliseum. 

I last saw Foreman in Holly- .- 
wood, where he was reading 
Soft-core pornographic poetry 
and. dlacouxring on God. Now 
Big George, who can beat 
most fighters but not Ala. tays 
he wants “a chance to do it all 
again to exalt Jesus. 1 ' 

Gentlemen, we have wandered 
a world away from Gleason's 
gym. 

I follow a middleweight from 
Brooklyn and* Italy named Vito 
Antuofermo. Vito leaves tfceoi- . 
ogy and sprung i rhytfcm to 
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others. He fights, and well 
enough to have won 41 of 44 
prof'emtonal bouts. He also 
wbrks. Boring is hard, and un- 
certain, and- a prudent man like 
Vtto develops other careers even 
as he trains. 

When I met Vito In 1974, he 
had lost only once— that cm a 
cut— and he Epazrcd in a 
Queens gym. every night. Days 
he loaded trunks. • Vito drove 
a new Chevrolet, "because a 
fighter should have a nice car," 
but the monSMy bank payments 
alarmed 

Last week, after a turn at the 
European * junior ndddtewelgiit 
title, Vtto stood within a bout 
or two of the world middle- 
weight champion, Rodrigo- Val- 
des. The old Queens facility 
, was dosed, and he had to work 
at Gleason's, a storefront gym 
cn West 30th Street that was 
last painted during the boyhood 
cf Gene Tunney. Vito now 
doubles as bustness agent — an 
organizer, really— for a onion cf 
private cops, and- he drives a 
ChdiBao. as befits a leading coin- 
tender. Bat a depression, sense 
clings to Azztoofenno and his 
surroundings. "There is no or- 
gaateaHon for fighfess like for 
baseball players," Vito saya "No 
long-term contracts. No pen- 
stems. If we get hurt very bad, 
we are Wisrough.” 

Nagging Worry 

"Do you worry about getting 
hurt very bad?” I asked Vito, 
who is 25. 

Vito knotted has scarred 
brow®. “I we ar y," he said with 
the reluctant air of a who., 
does not Ike to admit weakness. 

"Aside from the spectaculars,” 
says John Condon cf .Madison 
Square Garden, “the business is 
so rough these days that in any 
gym you. find 50 guys training 
fer fights that wilL never hap- 
pen." 

Victory and Defat 

He came to Brooklyn 10 years 
a go, from grape and olive farm- 


land near Bari, Italy. Tt was 
poor," he sakf, "and I got tired 
of hanging around tbe piazza.” 
He stayed in the city until tis 
career tat a plateau. Match 1 - 
making is slow and seldcm 
logical. Vito Hew to Europe, 
where be defeated Eckherd 
Dagge for the European ju- 
nior middleweight champion- 
ship. "The big thing,” he says, 
"is I wan a decMoa from a 
German in Berim.” 

He loet the denutitle to Mau- 
rice Hbpe in Rome. Vito was 
ahead but Weeding besvfly near 
the eyas. HBteen seconds be- 
fore the end, the referee stop- 
ped the fighitv. Back in the 
United 1 States not long ago An- 
tuofenno won a dear decision 
frran the veteran Bennie Briscoe. 

"Once In a while I cut,” Vtto 
told, “bat rve won 41 fights. I 
draw . crowds. People call me 
champ, but I wonder why the 
real champ, Valdes, makes me 
wait so long for a shot." Vito 
was dressing, patting on the vest 
of a rust-colored suit, slipping 
into white shoes. 

Situation Wauled. 

"What’s wifta those shoes?” 
said a large, anfling black man. 
“This isn’t Italy. Vito. It's New 
York winter." 

"White Is beautiful,” Vito 
said. 

"Not that kind, of white." 

The fighters laughed together, 
aw$ then the Made, whose name 
is Wendell Newton, said, “Vito, 
are you gonna get 1 the champ?” 

Antuofenno throgged. “Try- 
ing." 

“Well, if you. do," said Wen- ; 
deu Newton, "could you get me 
a prettmteary cm the card?” His 
smile was gone. “I need the 
wert You know. Heal bad." . 

AH's asking ,via CBS for a 
c*wn«» to be champion. -far toe 

thir d fchna is BhOW-bUSHiefiS 
spent. Tbe real and sour truth 
of most lives spent in boxing 
sounded in Wendell, Newton's 
supplication, when there weren't 
any cameras arouittl. 


33. You'll get 
an answer 
right now. 

(An international call means business.) 

( ^Long Distance is the next 
best thing to being there. 


Tired tJ.S. Team Braces for Clash in Milan 


way there.” The flight was made 
Sunday night, reducting by a day 
the adjustment period. The delay 
was officially explained here as 
the result of a blizzard In New 
York rather than plane trouble 
—an understandable change since 
the airline involved is a sponsor 
of the meet. 

Shortly after they reached their 
hotel, the athletes went by bus 


to the Sport palace, the site of 
.what is billed as the first indoor 
track meet lor a championship 
OJ3. team In Europe. Aftt-r brief 
werkouts, everybody moved io 
slow motion back to the bus. 

But today the team members 
said that they were feeling much 
better and seemed hopeful about 
their chances against the Euro- 
pean indoors champions. 


House Panel Warns NCAA 
Not to Threaten Witnesses 

By Gordon S. While Ji. 


By Samuel Abi 

MILAN, -March 14 iIHT ).— 

Looking and feeling a litUe less 
like jet-lag victims, the UH. In- 
door track and field team spent 
a quiet day before tonight's meet 
against Europe. 

Some members of the team 
passed the morning shopping and 
the afternoon resting; others 
s'ept through the morning and 
part of the afternoon. 

When the team members ar- 
rived in Milan yesterday mor- 
ning. none had slept since Satur- 
day night except for nap3 on the 
plane and their stomachs were 
still nix hours behind the rest of 
their bodies. Most of the squad 
left New York expecting to arrive 
on Sunday morning, but almost 
two hours over the Atlantic their 
plane turned back with engine 
trouble. 

“Nobody griped about turning 
hack and losing a' day," a T7JS. 

team official said. "We wanted 
to get to Europe, not just half- 

Royals Best 
Reds as Busby 
DisplaysFoim 

NEW YORK, March 14 OTFIl. 

— Steve Bucfay la 28 years old, 
meaning he is a pitcher who- has 
had shoulder surgery. He is known- 
in the trade as damaged goods. 

But he also is known as a man 
who pitched no-hltters in each of 
his first two full seasons and had 
successive 16-15, 22-14 and 18-12 
records for the City 

Royals from 1873 through 1975. 

Busby took a step toward 1 a 
comeback yesterday when he al- 
lowed one hit in two innings 
daring a 4-3 victory over tbe Cin- 
cinnati Reds. It was the first time 
Busby had faced major league 
hitters since July 6, 1976. 

The Royals won in the 11th In- 
ning when Pete Lacock singled 
with the bases loaded. Larry 
Guara, a strong candidate for one 
of the Royals' starting berths, 
pitched the last three inning * 
without allowing a hit. 

Elsewhere, the Chicago Cobs 
hammered the California Angels 
for a 10-S triumph. 

The San Francisco Giants 
handed the Oakland A's their 
fifth straight loss, 4-1, with the 
help of Jack Clark’s homer and 
two RBIs by Larry Herndon. 

Bruce Bochte hit a double anrf 
two singles as the Seattle Marin- 
ers routed the Cleveland Indians, 1 
10 - 1 . 

Rookie Dan Gar ham hamered- 
aud Rod Carew tripled to lead 
the Minnesota Twins over the Los 
Angeles Dodgers, 7-5. 

Two-run homers by Steve Dil- 
lard and Jason Thompson and a 
solo shot by Tim Corcoran paced 
tbe Detroit Tigers to a 9-3 tri- 
umph over the Boston. Red Sox. 

Bake McBride hit a homer, 

three runs in the Philadelphia Injured Goalkeeper Is Set to Return 

Phillies’ 4-0 win over the St. 

Louis cardinals, who extended For UverpooUBenHca Soccer Match 


WASHINGTON, March 14 
iNYT). — Rep. John Moss, chair- 
man of the House subcommittee 
on Oversight and Investigation, 
warned the National Collegiate 
Athletic Association yesterday that 
any attempt to threaten witnesses 
before his panel could result In 
action by the Justice Department 
against the NCAA and Its of- 
ficers. 

The California Democrat, whose 
mt committee is investigating the 
NCAA's operations. Issued the 
warning to the collegiate govern- 
ing body when officials of th? 
University of Minnesota testified 
that they were concerned over 
possible reprisals from the NCAA 
as a result of their appearance 
at the congressional hearing. 

"We do not intend to have any 
intimidation of witnesses," Moss 
said. 

At the end of the third day of 
subcommittee hearings, focusing 
on NCAA procedures for enforc- 
ing Its rules. Moss said: "I’ve had 
a few members [of Congress] 
come to me and tell me that they 


University of Minnesota, said 
that he was not concerned about 
immediate reprisals, but that “my 
concern is what happens threj. 
four or five years from sow.” He 

said that he feared that when the 
spotlight OO the hearings dimmed 
the NCAA might take action 
against hie Institution again. 

Minnesota is serving a three- 
year probation in basketball for 
alleged violations of NCAA rules. 

Three present or former Minne- 
sota. basketball players joined 
Magrath in testifying yesterday. 
Reed Larson, a former Minnesota 
hockey player who is now playing 
for the Detroit Red Wings, also 
testified. 

The Minnesota witnesses stated 
that the basketball players were 
never made aware enough of 
NCAA rules to know they were 
violating them when they com- 
mitted acts for which the NCAA 
ordered them to be punished. 

The witnesses claimed the 
NCAA directed Minnesota to de- 
clare Larson ineligible before he 
entered college In 1974. which 


know of colleges that are not , presented a problem to the uni- 
coming to the hearings because ' verslty because it is not possible 
they are afraid. I know of two to declare a nonstudent ineligible, 
specific colleges members told me Larson went to federal court to 
about.” gain his grant-in-aid so be could 

Peter Magrath. president of the enter Minnesota, 


Instant Replay Is Considered 
To Decide Close NFL Calls 

PALM SPRINGS* Calif., March 14 (WP).— National Foot- 
ball League club owners meeting here will be advised to take 
a radical step to improve the officiating of games, it has 
been learned. 

The competition- committee, which, studies the feasibility 
of rules changes, is expected to recommend that instant tele- 
vision replays be used to assist the game officials on con- 
travcrsiaKplays. 

The committee a'so is expected to recommend that a 
seventh game official be added to lower the possibility of 
plays not being seen bv the usual six. A similar proposal was 
voted down last year. 

Still another recommendation will be that the interpreta- 
tion of holding on offense be liberalized. This Is designed to 
protect quarterbacks by. giving than more time to throw and 
to Increase scoring, which was down last season. 

The owners also will consider further limiting bump-and- 
run pass defense to give wide receivers more opportunity for 
passes. 


Lou Brock's contract for a 'year. 
Brock needs 166 hits to reach the 
3, 000-mark for his career. 

Joe Ferguson’s two-run homer 
in the seventh Inning lifted the 
Houston Astros to & 3-1 win over 
the Montreal Expoa 

A1 Wood's homer and two sin- 
gles led the Toronto Blue Jays to 
a 4-3 dedsian over the Chicago 
White Sox. 

Lee .Mazzl Ill’s two-run homer in. 
the ninth inning gave the New' 
York Mete a 4-2 victory over the 
Pittsburgh Pirates. 

Dick Tidrow and Rich Gossage, 
pitched four hitless Innings each 
but an error, a walk, a sacrifice, 
an Intentional walk and infield 
singles by Ken Henderson and 
Dave May enabled the Texas 
Rangers to score three runs end 
beat the- New York Yankees 3-0. 

Lee May’s three-run homer and 
a solo shot by Carlos Lopez led 
the Baltimore Orioles to a 9-3 
decision over the Atlanta Braves. 


LIVERPOOL, March 14 CAP).— 
England goalkeeper Ray Clemence 
has recovered from a shoulder 
injury and was mamed to Liver- 
pool's team tn t omor row night's 
European Cup cf Champions 
sacoer game against Benfica of 
Lisbon at Anfirid Stadium. 

He couM be the most important 
player for Liverpool, which has 
only to keep tbe -Portuguese at 
bay and hold on to its 2-1 lead 
from the first leg In Lisbon to 
be assured of a place In the semi- 
finals. Clenuence's Injury kept 
him out of two games, 

Liverpool will be a strong favor- 
ite but manager Bob Paisley 
waznedi against complacency. 
“This game is far from being the 
formality some of the fans seem 
to think It is," he said. “Benfica 
must attack to have any chance 
of wiB.fatnp the semifinals, and it 
should bs quite a. match." 


GTaeme Souness, Scottish inter- 
national midfield star who moved 
from Middlesbrough for £350.000 
< $650,000;. is ineligible to play 
for Liverpool because his transfer 
was not completed in time. But 
he will be able to play in -the 
semifinals if Liverpool wins. 

Benfica's manager, John Morti- 
more, a former Chelsea star, 
claimed his team still bas a good 
chance of making the 
“We gave Liverpool two bad goals 
In the first leg," he said. ”1 think 
we can still do It.” 


in a final change on ibr U.S. 
squad. Mike Shine was entered 
in the 60-yard dash, replacing 
Steve Riddick, who failed to ar- 
rive here for unexplained reasaru. 
Riddick v.iis n l.itc replacement 
for Houston McTear. who injur- 
ed a muscle Friday in u dual 
meet in California. 

Shine, a. silver medalist in the 
4 DO-mcter hurdles at the 1976 
Olympic Games, Jws been running 
this waiter in the GQ-y;*rd hurdles 
with mixed success. He vxs not 
a finalist in the Amutcur Athletic 
(Onion championships, from 
which the squad was drawn, but 
was added after injuries reduced 
fiie roster. 

Although there was same talk 
of another indoor meet in Vienna 
for the team, it is off. if it ever 
was on. The Americans will re- 
turn home by Friday. 

Orr Builds 
Toward Trv 
At Comeback 

NEW YORK. March 14 -UPI>. 
—He has had six operations on 
his left knee, lias not played k 
game in more than a year, he was 
told by his surgeon that he 1 ad 
only one chance in 10 of playing 
again, and this week he T ill cb- 
serve his 30th birthday. 

Nevertheless, Bobby Orr bus not 
given up hope for another cvrne- 
back. 

“I want to try once more," Orr 
said. “My knee feels fine and I'm 
very happy with It.” Orr ex- 
pressed confidence with bis nc- 
tions as well. In New York to 
present the Lester Patrick Trophy 
to Phil Esposito, his old friend 
and teammate with the Boston 
Bruins, Orr appeared jubilant, 
and occasionally bounced on Ms 
feet with nervous enervy as he 
talked. 

Now an assistant to coach Bob 
Pulford of the Chicago Black 
Hawks. Orr has been skating 
lightly with the team since nid- 
January and also does daily- 
weight work to help strengthen 
ills knees. 

Test in Next Sumiqpr 

"The doctor told me to stay off 
skates for a year and that's what 
I did,” Orr said. “I'm not skating 
hard and the knee Is reacting 
welL Tm very happy with it. I'm 
going to take a week next sum- 
mer in camp to see how the knee 
reacts to some harder work and 
if It holds up. then I'll sit down 
with Bob Pulford and talk about 
my future.” 

1 Orr, chosen as the National 
Hockey -League’s best defensemnn 
e record eight years In a row 
and twice the league's scoring 
champion, has played only 30 
games In the last three /ears. 
Last April, his left knee was cut 
open for the sixth time In nine 
years. The surgeon. John Palmer 
of Toronto, quoted his chalices 
of returning to the game as one 
in 10 . 

"I don't know what my chances 
are," Orr said. ’T realize there's 
e. very strong possibility I won't 
play again. Tm not getting my 
hopes up too high. (But 1 want to 
give it another shot." 

In the meantime, Orr enjoys 
the work he is doing with the 
Black Hawks, the team he signed 
with as a free agent -for an es- 
timated $3 million In 1976. 

"I'm keeping busy and enjoying 
it very much," he said. "It’s still 
a little difficult for me to watch 
a game and I get a little edgy 
at times. But If I cant play, I’d 
like to stay active in hockey and 
I enjoy what I'm doing now." 





LIZ ANO BILL ARE RiGHT! A wdrtdertui opportune y exists-' 

also forYOU-to win a dream prize in the world's greatest 
and yat srdalast Govenvnenl-cohtrolied tax-free lottery 

in Western Europe. 

1stPriZKUS$53G l 00a00 2nd Prize: US$26B f 00flJW 
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CLASSIFIED ADVERTISEMENTS 

(Con tinned from &ack Page) 


PERSONNEL WANTED 


IMPORTANT PUBLIC WORKS 
COMPANY 
seeks for 

TBiRAN (IRAN) 

EXECUTIVE 

SECRETARY 

BILINGUAL ENGLISH-FRENCH 

OVERSEAS BENEFITS 

Send C.V.. photo & present salary 
to; (reference CO. 021): 
L.T.P. 31 Bid. BoimeJJooVBHe, 
75002 Paris who will forward. 


INTO. ADVERTISING AGENCY 
seeks experienced Pfr 50 ^. - to 
tiamt> traffic. Call: M. Klein. 
2*0.1 5.39 Parb. 

EXPERIENCED ENGLISH .MO- 
THER -TONGUE SECRETARY 
required tor American company, 
Paris 9th. English shorthand & 
good working Knowledge of French 
essential. Call: Para, 23W7-49 

or 23 & 4 A 41 

TELEPHONE OPERATOR, attrac 
five young woman, perfectly U- 
lingual English-French, soma 
switchboard experience prefer- 
able. tar Paris office American 
law firm. Write with C.V.: «*o» 
No. 51202. Herald, Parts. 

PERSONNEL RE5EARCH, 11 Rue 
Montmartre, Paris 75001 has lm- ' 
mediate openings in American 
companies tor Engfrsh mother- 
tonaue & Bilingual French Sec- 
retaries & Typists. Calif 
23£ 97.49/95^3. 

GOOD LOOKING guys and gats 
can have fun. travel, and earn 
0300 weekly as product demon- 
strators on U.S. military bases, 
Europe. Rush resume & photo 
to: Bos 12,524. Herald. Part*- 

AMERICAN LAW FIRM SW£S BI- 
LINGUAL SECRETARY, French 
mottw-tangue preferred, wnn ex 
ce.lenl shorthand & bypinq drills 
In both languages. Apply wlm c-v. 
Sox 5T.WS, Herakf Tribune, Paris. 
_ PARIS seefcs 


US. BASED CO. ...... .. 

part-Tima SECRETARY, English 
• mother-longue wllh French. Tyo- 
Uj^^dlgatton, telex. Tel.: Paris. 

PUBLISHING Co. requires person, 
■ mornings for general office duties 
3-month par iod. Write: Box 5T,19B, 
Herald Tribune, Paris. 

S1TPATIONS WANTED 

BILINGUAL SECRETARY seeks 
part-tlmo . to or replacement. 
Box JUal Herald Tribune, parts. 


■ SITUATIONS WANTED 

FINANCE/MARKETING EUROPE 
high Caliber Business Manager. 
Box 51 ,224. Herald Tribune, Paris. 

FEMALE AMERICAN ex ecu live 
aged ZB, no ties, good appear- 
ance. tluenl Japanese, conversa- 
tional Frencfi, International ex- 
perience In sales, promotion. P.R 
and P JL to mulft-bilfion dollars 
Japanese corporaiion wllh res- 
ponsibility to executive vlce-preal 
denis, seeks challenging position 
world* ide, relocation travel OK. 
Reply: Box 3,754, J.H.T. iffi 
Klngswav. London WC2. 

YOUNG WOMAN, 23, duel U.S.- 
French nationality, seeks diet- 
tensing & Stimulating bilingual 
Job In public ratal Ion s. market I no 
or as personal assistant, 3 years 
working experience. Willing to 
travel. .Free Immediately. Write: 
Box 51,194, Herald Tribune, Pari. 

AUSTRIAN MALE, 27, bilingual, 
tree io travel, engineering back- 
ground, U.S. college, 5 years 
practice in family enterprise, own 
Trading anency, seeks Interesting 
and lucrative poslrion. B. Padre, 
Adiergasse 10. A-4QJQ Lim, Aus- 
tria. TeL: 0722/254741. 

GREEK BUSINESS. WOMAN, ex- 


F ranch. Italian, some Arabic, 
Can travel. T.G.G., POB 3511, 
Pangrati. Athens, Greece. 

AMERICAN WOMAN, mailer's 
degree m music, 6 years experi- 
ence in Paris, French working 

pBpers. seriiv challenging position 
In related field. Write; Box <,5HS, - 
Herald Tribune, Farts. 

AMERICAN SECRETARY, 1» years 
secretarial. TEFL exanferKe! 
French . nationality, seeks, work 
on Mon. - , Tues.. Thors., Frl., Box 
51,226 Herald Tribune, Paris. 

ARCHITECT PLANNER ft ARCHI- 
TECT, ENGINEER totenSlSEm 
experience, seeks position any 
countr/. ava ilabfe immediately 
Box 51.196. Herald. Paris 


DOMESTIC 

SITUATIONS 

SITUATIONS' WANTED 


NAN NIE, 


ENGLISH TRAINED 

htahlv experienced wHti- Ba__ 
and toddlers, seeks post abroad 
now. Eying ton Stiff Agency, 4 
Market Placed telc«tir. U.K. 
Telephone: 536 261. 

2 ENGLISH GIRLS, 21, seek air- 
pair work Paris: v. Smyth, 171 
Berkeley Ed. East, Haymills. 

Ux TeleK? 

B21-7B3-B4K. 

ENGLISH MUM'S HELPS, Nannies, 

, , . ^ Grand 

1681 B6B. 


Irtw now. NASH Animcy. 27 Grand 
‘ 1, U.K. T..-6T-- 


Parade, Brighton, 
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The Busy Mr. Carter 


By Russell Baker 


TVTKW YORK— Good morning. 
President Darter. Here is- 
your agenda for the day: 6-6:30 
tun. — Calisthenics, shave, break- 
fast, make bed. - 


1:30-2 p.m. — Be njce to Speaker 
Yip O’Neill and Senate Finance 
Committee Chairman Russell 
Long, put on trousers and jacket 


6:30-7 ant— Settle coal strike. 
Brush teeth. Put breakfast dishes 
in sink. 

7- 7:30 a. m.~ 

Wake Rosalynn. 

Settle farmers' 
strike. Send out 
laundry. 

7:30-8 a.m.— 

Help Amy find 
Lost arithmetic 
book, improve 
human rights in 
Soviet Union, Get 
Cuban troops out 
of Ethiopia. 

8- 8:30 a. m. — 

Stop inflation. Comb hair. 

8:30-0 am.— Check that ther- 
mostats are turned back to 68 
degrees. Solve unemployment 
problem. Kiss Amy off to school. 



2-3 pjn.— Press conference. Be 
honest. Help Vladimir Horowitz 
put down rugs in East Room to 
lxnptave acoustics for piano. Sta- 
bilize financial situation of New 
York City. Remove jacket. 


3-4 pm.— Warn Amy against too 
much television, improve rela- 
tions with China. Wash lunch 
dishes. Remove trousers. 


Baker 


4-7 p.m- — Relaxation and exer- 
cise. Rod snowstorms an East 
Coast Make neutron bomb. Help 
Amy with homework. Remove 
cuf "links, necktie and shirt 


7-7:30 pjn.— Pick up laundry 
and pressing. Dressing for dinner. 
Negotiate SALT treaty with So- 
viet ’Onion. Phone Prime Minister 
Begin and President Sadat Tune 
Stein way for Vladimir Horowitz 
recital. 


9-9:30 a. dl — Secure human' 
rights in Chile, Cambodia and 
North Carolina. Restore business 
confidence. Shine shoes. 

9:30-10 am-— Rebuild decaying 
Northern cities. 


10-10:30 am. — Get energy bill 
through Congress. Phone mother 
to say hello. Wash breakfast 
dishes. Tie shoelaces. 


7:30-10 pjn.— Formal dinner. 
Enchant President Tito. Reform 
the welfare program. Refinance 
the Social Security system. Help 
Americans break the smoking 
habit End poverty. Read Amy . a 
bedtime story. 


10:30-11 a. m. — Improve CIA 
and FBI. Find out what the 
Housing and "Urban Affairs De- 
partment does. Open mall, pay 
bllK Knot necktie. 


10-10:30 pjn. — Remove dinner 
Jacket and trousers. Wash dinner 
dishes. Get Panama dswni trea- 
ties adopted by Senate 


10:30-11 pm — Reform income- 
tax structure. Remove shirt and 
necktie. Empty a ah trays. Restore 
business confidence again. 


11-11:30 am— Strengthen the 
dollar in foreign money markets. 
Look for lost cufflinks- Get suit 
pressed. 


11:30-12 noon— Settle policy 
disputes between Secretary of 
State Vance and Zbigniew Brze- 
ztnskL Lunch. Put cufflinks in 
cuffs, if found by this time. If 
not, throw brief temper tantrum. 

13-1 p.m.— Rest, reading and di- 
gestion. Get Somalis out of Oga- 
dm desert. Stop nuclear prolif- 
eration. Secure majority rule in 
Rhodesia, clean up rain damage 
in California. Remind Rosalynn 
President Tito Is coming for din- 
ner with 110 guests. 

1-1:30 pm— Settle Middle East 
problem. Help Rosalynn put an- ' 
other leaf in dining-room table. 
Polish wine glasses. 


■li pm-12 midnight.— Put on 
pajamas. Sell fighter planes to 
Egypt, Israel and Saudi Arabia. 
Tell Rosalynn good night. Revise 
Democratic party rules governing 
ehobw of presidential nominees to 
make life harder for Gov. Brown 
of California, prayers. 


12-6 am— End poverty. Brush 
teeth. Eliminate racism Shower. 
Wash hair. Towel Ahoiteft dis- 
criminatory hiring practices 
B gainst women. Mkke middle- 
income Americans happier about 
their tax rates. Pacify Israeli 
lobby, oil lobby, liberals. Clip fin- 
gernails. Rinse socks. Stop earth 
satellites from falling on crowded 
areas- Dust keys mi Steinway in 
East Room far Vladimir Horowitz. 


8-6:3o am— Calisthenics, shave, 
breakfast . . 


The Universe After the 'Big Bang 5 ^Theory 


. By Malcolm W.. Browne 
TWHW YORK (NYTh— Did the 
Universe come into existence 
as the accidental result of romr 
quantum-mechanical twitch in 
the primordial ether? Does it 
have a purpose? Was it created 
by a conscious god? 

Until very recently, those 
Questions seemed so far beyond 
the scope of practical investiga- 
tion that most scientists shrug- 
ged them off as belonging to the 
domain of philosophers, preach- 
ers and wool-gatherers. 

But in the past decade there 
has been an explosion of Infor- 
mation about the first few 
Instants of existence of the 
universe. Indeed, many cos- 



Unitod Press intenMrtforaL 

A PURPOSE?— Some of tile billions of stars in the Sagittarius constellation. 


Idsts believe we may be near 
a monumental leap is knowl- 
edge— one that would forever 
shape tiie human, perspective of 
existence and purpose. 

The increasingly sensitive 
“eyes" of ast r on omy— the giant 
radio telescopes of earth and the 
orbiting observatories tuned to 
gamma, ultraviolet and X-radia- 
tions from deepest space — may 
soon make it possible to achieve 
extremely accurate estimates of 
the amount of matter in the 
universe. .The philosophical im- 
plications of this knowledge 
would be staggering. 


Gravitational Effect 


Astronomers currently believe 
that the universe contains 
roughly one atom for every 88 
gallons of space. But If there 
Is slightly less matter than thin 
the combined gravitational ef- 
fect will be too -weak to htflri 
the universe together and it will 
go on expanding forever— an 
eternity of growing colder, Emp- 
tier and deader. 

This would imply, many 
scientists believe, that the uni- 
verse had a single unique gene- 
sis. Such a concept would be 
consistent, some argue, with 
religion: that there was a defi- 
nite, purposeful beginning — a 
beginning wrought by the hand 
of a god. 

- Chi the other hand precise 
new estimates might ’ Indicate 
shghtfy more than one atom in. 
every 88 gallons of space. In 
that case, gravitation farce 
would be sufficient to slow down 
the observed expansion, of the 
galaxies, finally stopping them 


altogether, tike a ball thrown 
Into the air with insufficient 
force to escape earth's gravity. 

Then the galaxies would Inex- 
orably fan back toward their 
central starting point, hag^ng 
up a**! finally crushing one an- 
other into the tiny space from 
which they began. This, accord- 
ing to a common view, would, 
initiate a new explosion and a 
new. cycle of universal birth. 

If that model is correct, many 
cosmologjsts believe, the uni- 
verse would seem to have nei- 
ther point nor purpose, but 
would be merely an infinitely 
repeating series of accidental 
bounces. And that model doubt- 
less would, be cited in arguing 
against the Biblical version of 
the Creation. 


universe is one of the vary few 
t h i ngs that lifts human life a 
little above the level of farce 
and gives IT same of the grace 
of tragedy.” 


repeating the process over and 
over eternally, that would be a 
pomtieas universe." 


Observed Signal 


When several cf the world's 
leading physicists, astronomers 
and cosmologlsts were interview- 
ed, some were reluctant to dis- 
cuss personal views, on grounds 
that the privacy of faith, or 
lack of faith, should be re- 
spected. 

They agreed that there was 
nothing Intrinsically unknow- 
able about the ultimate begin- 
ning. But there was disagree- 
ment es to the scientific theories 
and. their philosophic implica- 
tions about our ultimate fate. 

A majority dearly shared the 
somewhat gloomy view of Dr. 
Steven Weinberg, a well-known 
Harvard University particle 
physicist whose book about the 
origin of the universe, “The 
First Three Minutes," appeared 
recently. 

Dr. Weinberg wrote: 

“The more the universe m»wm 
comprehensible; the more it a 1 *'? 
seems pointless. 

"The effort to understand the 


A contrasting view was ex- 
pressed by one of the two Ben 
Telephone Laboratories scien- 
tists Whose observations, in 1964 
and 1965, began the current 
surge of cosmological discover?. 
.He is Dr. Arno Penzios, who, 
with Dr. Robert Wilson, first 
Observed the very faint radio 
signal left over from the “big 
bang" in which the universe is 
generally believed to have began 
10 billion to 20 billion years ago. 

The discovery of that signal 
convinced; most proponents of 
rival theories, including the 
noted British astronomer Sir ■ 
Fred Hoyle, that the “big bang" 
theory of the origin of the uni- ‘ 
verse was correct. 
i But Dr. Penates, despite the 

part his observation played in 

Kh fl jpin g the jihanVlnp <jf GUCb 

physicists as Dr. Weinberg; be- 
lieves that they are wrong in 
asserting that the uatvense lb 
pointless. 

“The thing I'm most Interest- 
ed, in now,” Dr. Pesetas said in 
an interview, *T& whether the 
universe is open or dosed. If 
A is open”— that Is, expanding 
forever team a stogie great 
explosion otf genesis — “and the 
data seems to inchoate that it . 
is open, this is precisely the 
universe that organised religion 
predfots. to put it to crude 
terms. 

“A closed iffihrexBe, one that 
explodes, expands, falls back 
an ity&f and explodes again, 


A different view was express- 
ed by Dr. Robert Dicke, a 
Princeton Untoenaty physicist 
whose theoretical work predict- 
ed tW a big hang would result 
in exactly the faint final radio 
signal Dr.. Penrias actually 
detected. 


Hindu Model 


m an interview, Dr. Dlehe 
described as conceivable a 
model of successive universes, 
reincarnating themselves to 
changing farm, “almost sug- 
gestive of Hindu beliefs." 


Dr. Dicke noted that science 
IMS not yet discovered any 
theoretical tools enabttog -it to 
pea back part the big bang of 
creation. 


The •'singularity” of the- big 
bang is indicated by known 
physical laws, but the same 
laws saat to deaztoe what could 
happen within the ‘^Btoeutarity 1 * 
and beyond It. !Dr. Dtdke said, 
he saw no need for conflict be- 
tween organised ,reUg4cai .and 
Uhe new discoveries of astron- 
omy and physics. 

“Of course, fire scientist must 
take the view that tfcece'b a 
rational explanation of things 
—tbs causal view,” he saM. 

Dr. Dicke said that many of 
the puzzles and grigoras faced 
by msmoLc®Jsfcs were likely to 
disappear as better observa- 
tions became possible. 

Mtany sc tenttata believe a z»ew 
master theory, one wwHing ex- 
isting physical Head theories; is ' 
needed to look back to the 
Instant cf creation .and. beyond. 


iUl C* , Donald O’Connor in t'A. 

1 LUiLL : p or s uper .y 0 stalgia Skate 


Nostalgia on the hoof for movie 
fans: Hollywood dancer and 
singer Donald O'Connor has ar- 
rived in London to star with 
Ginger Rcgws in a super-nostal- 
gia show at the Palladium. 
O’Conner, who has appeared in 
more than 50 Hollywood films, 
including the classic "Stogin" in 
the Rain,” will present an act 
that has got him rave reviews 
in Las Vegas. Accompanied by 
seme glamorous girls— part of the 
act-lie will feature highlights 
from his fiin* career. 


made of her parents’ hair 
she wore while making h* 
rounds, plus some jewelry, 
Greek and Reman coins 
other items. -I believe it w a* fa* 
here by liar family trustees & 
1540 and has just been forgotii* 
ever since." Brooke-Ttytor a* 
“The trustees are ail dead not 
so I am uncertain who ihotaj 1 
have the relics.” 


Florence Nightingale (1820-1910) 
v»ajt resurfaced, in a mann er of 
speaking. A locked and unlabel- 
ed box that had been gathering 
dust lor nearly 40 years in Michael 
Brooke - Taylor's law office in 
Bakeweil, England, came to his 
notice recently during a little 
spring cleaning. He opened it 
and out tumbled a treasure trove 
of Nurse Nightingale's personal 
possessions. “We all whooped 
with amazement when we saw 
what was in the box,” Brooke - 
Taylor, 56, said Wednesday when 
the find was announced. There 
was the sash she wore during the 
Crimean War. where she made 
her name a synonym for selfless 
devotion to the sick and injured; 
there were phials of scent, a 
sketchbook of. her sister, a bangle 


HONORED: Brfied Soviet 
rident Evgeni Vagin, wto fct* 
lived in Italy fiinse be was ex- j 
polled from the Soviet Union * ! 
year ago, has received a Bozou 
Catholic “Witness Award" in ttx. 
Cathedral of Vi bo Val entis a! 
southern. Italy for his wok b 
"spreading Christian pnnd pto b 
the Soviet Union.” according tt 
the Vatican Radio. 


Bbr Gilbert and Sullivan ioren 
only: The Torbay, England 
branch of the Gilbert and Salfi 
van Society announced plan 
Tuesday to stage "Trial by Jury' 
at 6 a.m. Saturday and then sing 
nonstop, or almost, through the . 
entire list of 12 Gilbert and Sul- 
livan operettas, to chronologies, - 
order. Organisers calculate it wifl - 
take 18 hours, vwth short treats: 
for tea and sandwiches. 


— SAMfJEL JUSTICE. 



Associated Prase. 


CLOSE ENCOUNTER — Queen Elizabeth received bouquet 
from 5-year-old Cary Guffey of DouglasvUle, Ga., when 
she arrived at London's Odeon Theater Monday night 
to see "Close Encounters cf the Third Kind," this year's 
Royal Film Performance. Cary has part in sci-fi drama. 


AMERICA CALLING 


MESSAGES, MARCH 15, 1*78 


CFW51LT | PBM43ZN 1 SWH03PW 

i WMacc 


KBT32AA I RFW520K , 

LQD02CO iRTESICO l 


MESSAGES, MARCH-14, T*78 


0DS52EK |JCO«HTj | WDD32CH 


ECFSZPW 


ANNOUNCEMENTS 


■ra? 


LET'S NOT DREAM ANYMORE of 
friends with wham we could share 
pur joy*, fasten, whether artistic, 
touristic, sporting: you will find 
them thanks to "GOUTS 
MUNSi" Colette Lesure. 

Paris, 548.9S.16. 

M.KX. WHEREVER YOU ARE 
TRAVELLING, happy anniversa- 
ry. The 16th. Hope you're fine A 
miss you. Leva R.L-B.-P.S. 
HeLo to the clan. 

FREE TO LOVING HOME. Mapni- 
Jlcent compankm/Huard dog. Gwnl 
Phone: 


Schhauzer. with nepers. 

Parts, 5W.eo.S3. 

PORTUGAL. SEE, 

Mondavi & Travel 

Parte. Tel.s 


AA In EnollOi, dally, 
551 .38. 90/325. 75-00. 


LEGAL SERVICES 


UA. LAWYER all courts, all cases. 

oppressive. 1215 N. Ross- Santa 

Ana. Ca 9270> U SA 


SERVICES 


ETHAN AiiEN INTI' 


Furniture and decora lino for your 
from home, office tool 


home away 


Me charge tar any ot the tallowing 
vices: 


serve 


Plans, delivery fa ship 
irf di 


or plane, all export documents 


INTERESTED? Send fOT OUT 392- 
aufde. r 


nano 


quHe. Ethan Allen. 
5M1 aye.. N.Y.C. teKU. 


NURSES QUALIFIED. For private 
patients, home or clinics, days 
or nights. Tel.: 359.6Z-46. Centra 
International d'lnflrmteres Pri- 
vies, 66 Rue La Bottle. Paris Sth. 


WORLD PASSPORT, World Citizen- 
ship. World Government tor World 
Peace and Human Rights: For 
information write to: W5A, BCM- 
Pasjtnrt. London WC1V 6XX, UK. 


EDUCATION 


LEARN GERMAN IN GERMANY 


FREMDSPRACHEH - INST1TUT 

MAWRIZKi 


Intensive courses, 
during the ho! Sony period, also. 
Please request prospectus) 
WiBielrrvBlunvStr. »/14 
04909 Heidelberg. 


■EDUCATION 


REALISTICALLY tear IT Fn 
French cooking and wines in a com- 
fortable French home in rural 
BURGUNDY. Small groups, adults 
only. For Infor ma tion: YETABO. 
Pail tv, 89 140 Pont-s.-Yonne, Franca. 


AUTOMOBILES 


Private sells 
CONVERTIBLE COUPE 


ROLLS ROYCE 


1973, 35W iems. 
Write: Y 18-116151. 


CH-1211 Geneva 3, Swi 

I, 20.92.44 (Office 


•eltphone: Geneva. . 

hours). 
Ha dealers. 


iw condition. 


and, or 


British motors wright 

BROTHERS , Monte-Carlo, direct 

WB.SK iffi-KLEE 

Tetoc: 420250 TELCO. New TOO 
models now m stock, alio splendid 
hand cars available. 

NEW RANGE ROVER, grew. Im- 
mediate delivery. Phone: Antwerp 

1W9 ROLLS ROYCE SILVER 
SHADOW. Immaculate condition. 
One owner. 28,000 miles: $35,000. 
Call: Lausanne (021) 32 6042, 
daytime. 

19n AMERICAN CARS -anywhere. 
Export Prices Free InfonwaJion 
and mutations Cars, Box 14)92, 
Va Beach. VA 23451. TX.: 8Z347Q 


FOR- SALE & WANTED 


BLUE JEANS 


Swiss buyer seeking urge quanti- 
ties Blue Jeans all brands, nrefer- 
aWv U-S.-styie, .immediate need 
Wrangler. Levis, K. Scherer, 
P.0 Box 251. CH-86M DWwtdorf. 


URGENT: For sale, diningroom 
HenrHI. 9 pieces. Fr. S^wfcprioj 
negotiable. Paris: 98U&41,froni 
7 to 9:30 p.m. 


FLORIDA ORANGES 


FLORlbA Or 
Gift box shi 


Grapefruits 
to Western Eu- 
rope $23.95 Prepaid. Jeans Point, 
rate Laknwth Dr.. Lakeworth, 
FI. 33463. UJA 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


GEHHAAY 


NOERDLINGEN— Hotel Sonne. Room 
with bath, w.c. Top-class cuisine. 
Tel.; 09081-5067, 


GREAT BRITAIN 


LOVELY. Hotel Smitten, near Hyde 
Park, from V dallg^ 4S Palace 


Crt.. London. W-2. 01-727 6412. 


The low cost, 
high class way 
to take your 
car to Greece. 






leave from Ancona in north 
Italy on a luxury ferry Relax in 
your air-conditioned cabin. 

There's enough' time to enjoy 
rhe swimming pools, 
restaurants bars and duty-free 
shops- . . 

Why d rive - when cruising costs' 

no more? 1 

Contact yout iravd agent or local Kamgeorgis agent * 
in: Athens. Brussels, Frankfurt, London. Paris and Zurich. 


&CES 


!iiv . 


\W 


nvt* 


W- 


;o karageorge lines 


CLASSIFIED ADVERTISEMENTS 


TAX-FREE CARS 


U.S. AUTOMOBILES 


... - Maters. Chrysler. Fora. 
AMC 4»4 j«P & Blazer, Station, 
wagons. Brand now, diff. colors, 
same . day delivery with Swiss, 
oaoers- and. license plates. Payment 
III U.S. dollars. 


RAMPY MOTORS INC 
.Sulgenecksfr, to. 


SMS Berne, Switzerland- 
IS. Tate: 


Tel.: 031^5.1045. 


BMW CONCESSION NAIRES OB. 
LTOrf Itw U.K. imparnra can 
otter tax-tree from stack the new 
range o t BMWs in RHD, 
LHD. UJ5 and Australian spacL 
flcatlona Also a tew 77s at 
specially reduced prices Call us 
tudavr Export Dhristan, 56 Park 
Lane. London WIY3DA. T. 
01^29 9277 Telex: 26136S 
ALFA ROMEO U.S.A. 
SPECIFICATION GTV and SE- 
DAN SUBSTANTIAL discount 
plus tree shippings Newark or 
L-A. DOLLAR SALES. Via Vote- 
to 169 Roma TaL; (061 460140 
FOR IMMEDIATE DELIVERY tax 
free Jaguar XJ4J / XJ5J / XJS, 
from stock.. Shipment will be ar- 


3n,,e fea*T«!i,^isr 


Tix.: erni . _ 

BOOMERANG MOTORS ATHENS. 
Ail tax-free cars, specialists tar 
FIAT at lowest prices 129 vas- 
SoPhlas Avfl. Tel.: 646 11 71. 
RANGE-LAND-ROVER, ex stock. 
PEUG EOT t oo. Fink, Germany. 
TIX-: 7822390- T«L-. 07254/1011. 
MERCEDES, PEUGEOT, FIAT, etc 
New a used. E.A.T„ 316 Fbp. Sr.- 
Honor* Pxrls V24VLS6 Tv.filfili 
NEW CADILLAC 5EV1U-E. 28 Rue 
Cieude-Terrasse, Pens-16e. TeL: 
S24A33. 


CAR SHIPPING 


MOVING 


DEAR CITY Of BRUSSELS, 

IF Y0U*EVER WANT TO MOVE 
THE ATOMIUM. JUST CALL 
INTERDEAN 
BRUSSELS 
* 269.54.00 


tatattean B/usaels is always ready 
to take On big, compHcated, in- 
tematfonal moves. <So If the city ot 
Brussels ever decides to loan its 
tenant constagetfon, the e tomtom, 
to anothef city In another country, 

8 »U Ihw have to do l» say so. 
ill them about your next big 
fenwtlonef move, they're always 




AMSTERDAM: 41B9M. 
ATHENS: 94IML66. 
BARCELONA: 21842.95. 


BONN: 45.09^7. 
HEN: 31.05.91. 


BREMEN: _ 

CAIRO: 4.1X51. 
FRANKFURT: <061401 2001. 
GENEVA: 43.B5J0. 


LONDON: 961/41-41. 


4G BEACH: 5W-5S11. 




MUNICH rd?"* 4. 


NAPL ES; HO 

mm yovh 



mV**"*- 


VIENNA: 82^3 64 
ZURICH: 60JHL0Q. 


LOW COST FLIGHTS 


r*r i •te’ national HeraM Trihxee 
caniuit Btma ’o- (Ar 

'dtattilUk m Uu lott con 
•hahtm «4wr(UM iwmc 


AIR CHARTER SERVICES: ACGI5 
I rami i ii landed bv embassies. ). 
Since 19«- 5 R. d' Artois, ParlfrOa. 
Tel.; S23JB. 15/523.02 to. afternoons 
TRANSATLANTIC CHARTERS and 
other continents. Contact: I.T.S., 
Hi bb jOu-Elysaes, Partake. Tel.: 
225 1249 o' 359-5913. Office 434 
GLOBAL LOW COST AIR FARES. 
Sunshine Travels. Tel.s 242202. 
Sint jacobsstraat 42, Amsterdam. 


ESCORTS/GUIDES 


FUN-SEEKING AND MONEY to 
teim. Attractive guides at ah 


How about It? Phone; 
‘ — 01-402 wo. 


LONDON CONTACT, 
NO USE IN S ITT II 


SITTING ALONE IN 
your room come see Parts wflh 

a T n el. S ^ffls.“ C0SW0S ” “ C ° rt - 

WHEN IN LONDON can Cheuaa 


Gfrl Escorts tor the prettiest and 


^^■test glcty 

■■ill jU 1 65Vlrt7*>m 
VISITING LONDON! 


In town. Tel.: 


ii you warn 


to take out the mart attractive 

X: ln S°Si™ EV0 ^ ,P ^ 


ESCORT SERVICES, oy well edu- 
cated and attractive guides. Am* 
terdam. tel.: 24 77 31 Tx.: 17 17 0 
wrwBASJOiie in roRONTO, 
,.416-498-0192. AUc tor Arwen. 

"caul SujSSSl ’’ r#cnve ,acon 

ELITE. ESCORT IN PARIS. Tat: 

se.au 

lon don-escorts, exclusive, very 
S5SSSL Tf - U K ~ HI-4112 7748 
EXCITING PAR 151AM PARTIES A 
tatenasHng night life. Call: Paris, 
431-49.72. 

MISS ESCORT ATTRACTIVE guides 
In Paris. TeL: 2M.43.M. 


TRANSCAR {UJC.J LfcL, 43/44 Newl 
“ ' ' wT Tel.: Will 


Bond S». London. 

491 4121; and at Liverpool— a porfl 
of the TRANSCAR group of com- 


ponies- Europe's leading car vhto- 
ptng specialists: fully comprehen 


sfve novice and low prices. Write! 


now tar brochure sitol 
ouofeHon. I 

SHIP YOUR CAR TO UJJL VIA 
ANTWERP AND SAVE. Free to- 
tal accommodation. Rogulsr sal 

,b ~ ^ssrias^ 


very AMESCO, Kribbestreat 

ssftsst. w-.-; — 

CL ERKEN WELL CAR EXPORTS. 
LTD weekly sailing to the U.S 
al economical rates. 29 G! Sutton) 
SI. London 60 TeL: 01-251 4979 


TRANSCAR, 10 R. PergoKse, Parts 
“ • Madrid- ill 104: 


Tel - 500 42A4 


BAGGAGE SHIPPING 


PAN AL PINA, 10 Rue 

75T16 Peris. Tat.: ... 

..LE HAVRE Te».- t»: 49-53-11 
HOMESHIP WORLDWIDE motflngi 
p Rued# Tfivlas. Paris-90. Td.r 
746-2445 M* Cadet Alsobawseoe 


HOLIDAYS ft TRAVEL 


PORTUGAL 


I DAYS INCLUSIVE TOURS 


ROM LONDON T(fc 


LISBON a ESTORIL fll® 

COSTA VERDE (OPORT0).... fllB 

ALGARVE J HT 

MADEIRA JEW 


Fisas® contact: 
London. taL: 4933971 TbU 


FROM mm TO: 

LISBON a- ESTORIL ... .M*r. 91f| 
COSTA VCRDE^OPORTOl: 


MADEIRA 


....5-Fr.lA67| 


Please contact. 

Geneva, tel.; 9J1J6. Tlx,: 27100. 


For other . 

tn forma 


programs end detailed 
matfan ask vogr 


TRAVEL AGENT 


ALGARVE- Private villas with 
pools and staff available with ar, 
hire and London Heathrow Flights 
or rental onto basis. Palmar & 
Parker Holidays- Tel,; London 
493-5725. 

CHARTER A YACHT IN GREECE 


.DJRECT lrom_owt*r of a fleet 


He. 


VALEF. A ThembtoidenB 
oirams r ■ 4570S71T* : 21J 
CHARTER A BAREBOAT SAIL 
Too duality large fleet from 
tialfsfs; Hellenic Yactil Opora-i 
Hera, A. Themlstacieoin 36, 
Piraeus, Greece. Tta: 2134 TXbIC 


ESCORTS /GUIDES 


FRIENDLY BILINGUAL GUIDES 
In Paris. Paris Escort: 7J769J1. 
FOR YOUR ESCORT IN PARIS. 
Coif- SHJ3M. ■ 

FOR YOUR ESCORT IN GENEVA. 

CALL: 53.13.98 and 9«J7 4H. 

LAST TANGO IN LONDON igr 
friendliest ouMes. <1-989 7654 


BEAL ESTATE 
TO LET/SHARE 


PARIS ABEA FURNISHED 


A1MA & HEUUiY ■ OM BOB 

Hlflh-class apartment, double 
reception, a bednewms + stu- 
dy, 2 baths, kitchen, pantry, 

snuruwuo; 


EMBASSY SffiVICE 


365-6779. 


American Advisory Service 
60140.40 


Housing 

Problems? 


FURNISH EO OR UNFURNISHED 
Pinoccrao House: 

SI Aw de la aourdonnais- 
Paris 7lh. Tel.: 556.16JD. 


PARC MONCEAU: Superb studio. 


REAL ESTATE 
TO LET/SHARE 


PMUB ABBA FDB.NIBfiED 


ALMA-MAKEAU 

n apartment, 1 
Stilt. SemHurubMA 


Mtana. + i tasdrwww, _ 
Fr. 64X0, chargee Inducted. 


msjYSi 


targe double 

756ML 


AINA 


THIAI5: Modem apartment, - 52i 
eg-m-. phonB, aomrentancae. TaL: 

» » ami,, or 225. 
41.98, otfka hours. 

5 retana alt 


chided. 


«>R RENT fa WyWfc 

- www 

■Jgit 


jOCADERO: Exclusive split level 
* !”* /ternp, dtatoa, library, 
bedroom, (dear far a. bachelor 




SUHJJVVjIvIng^ kitchen, bath and 2 


tar. Gwrijarm rent In 
■r. 2700 par month. 




REAL ESTATE 
TO LET/SHARE 


PARIS AREA FURBISHED 


NO 


ETOlLEt 2nd floor, lift, 180 sq.nv, 

3 receptions, 3 bedrooms, 3 bath- 
rooms. Fr. 6000 net. Call 
22400.10- 

LARGE FLAT, LEFT BANK. 

a gent Call: 3257579. 

MUETTE: 3 rooms, tn garden, 
-nicely fumfstwd, alt comfort, tele- 
_ phO Hj. Pr. UH. caH: 556.17^9. 
BOULOGNE? On garden, near Bob 

4 rooms, 1 near, vary qoleL all 
lirf, "ngflque" style, nicely ... 
sTtetsgL^tetaphone. f=r, 2J00. Celt: 

l«0u RESIDENTIAL, Ave. JmC. 
AprfmenL ground floor, appro 

n^ttjrs n^sr 
dwr5WS toduded 

1LE ST^LOUIS: 

ntehed duplex 

firn wIMi character, terrace, tan- 
Phone, 2 bathrooms, kitchen, RU 
am. Unique. Call: Mrs. Weygand 

MA RCEAU : 5 rowns, luxurious 
byHdtag, apartment, new, targe 
kitchen,, beta, nicely furnished. 


18th-century fur- 
apartment, open 


very <gtan sunny, ptona. FJ,1C0- 


CBit- 

ARC DE TRIOMPHE: Studio ter 
months. Comfort. * 7BJM.45. 


PARIS AREA UNFURNISHED 


50 AVENUE FOCH 


. _ . TU BE let 

duptex, 4 moms. Fr. 4400 + 

— 2'raSms, 100 stem, 
riwrgas. 

—Ohe 4 rooms, 150 siun. Fr. 8430 
+ charges. 

Visit M p.m. 


Fr. 5JM0 + 


Europe’s Business Message Center 


.’-V 


a TTEN TJOif BUSINESSMEN: Publish your Business Message in tomorrow’s I&.T. it void be read by 
172,000 other businessmen in Europe. North Africa and the Mideast. Just telex as fh# text tt* iJr- 

ESa 2 ?*, ‘F” “- 00 gf”- «M jour M M 

local equivalent per Une. You must include complete and verifiable bUting address. ' 


1— Small studios, equipped kitchen, 
alwwer, Wtap hon e. Fr. 90& - 
charges. 

'* h ,HTaca - 


OFFICE SERVICES 


row OFFICE IN 6B94ANY 


we are “At Your Service" 

» Complete . .office services at 
wesftge^address. 

a Your addresa phone and telex 


I wmberw^Jour Mtarheed. 

• Mali— fnes»BSV—ordars taken 

i and fonnrdoeL 

• Seowrarial services. Official 

promotion contacts. 

• U-S. tocome Tax. 


!• Office space— daily or monthly. 
Ulrca Bostne-w Services 


6 Frankfurt/Main. 


GmbH, 


btehausenstr. 25. 
Tei;:.s9J57.ta. 
Telex: 413822. 


YOUR OFFICE 
IN SWITZERLAND 

|5wl8» Trustees wffti International 
* IU, ’wv£b ■ ffte ft * K ” rlnQ 




vestment prouems. 


5 JFr. mt. _ I telex at yoor eJteasaE 

ALGARV5 S^..WM«^terllU^toarac»TW. 


telephones and 
nsar, 

. ... __ ~ ju and cwrw 

BSSRfliaiK-'** 


FINAAERA TREUHAND AO 

' »ISLt 

Tel^rti «1_229? 00. 


Hex: 63 879, 


offlee address tar mailbox, tele- 
?hone, te«* fadutte - - 


nft ATLIM9TIC . 

V£K, 5 Rue du Vleux-Coltegi 
120* Geneva. TeL: aa/ji «wr 


AW 

ie. 


^ . «wi4 

° #k “- 


Terex: 660261 


OFFICE SERVICES 


CITY OF LONDON! Prestige' ad- 
dress close Stack Exchange. Malt 
fanvard.ng, phone + telex facu- 
lties. German and French spokan. 
Mwaoe Minders InternatioMl, 
SSJ5 Brood St.. London, 

ECTM JOY. phone: 01-628 0096 

Telex: -W1 735. 

LONDON— LUXURIOUS SERVICED 
offices or luil reilafala orestlge 
busteew address, phone answer- 
ing, telex, etc- services, adfone 
S uslnw a Saryk es lest. iwai. 150 
Rewn t St reet. London Wl. TeL: 
01 iWfiHS. Telex: 261476. 


P eP ,S A i2S R f??L Cha,n, ft t, V* aes - 
Since 1957 LS.P, provides mall 
tonvanflno.,S25/monlhi .tateohane, 
te.ax,_moBttng 150ms, S R. d'Ar- 
hds, Parb-Se. Tel.: 2S9.47.04. 


YOUR OFFICE IN ROMS. MaR- 
toic. phone, telex. TaL: 06/47S356. 
Extra teL service. 38 V. Vi mine to. 


LONDON BUSINESS ADDRESS/ 


TELEX: Exwsullu, Sujtj ^ 87 


Regent St., Wt. Tgl = .. 

EURO CENTER. AMSTERDAM. 
Full service. KehmuracM 99. 
Tel.: (020) 265749. Tetax: 161B3. 


BUSINESS SERVICES 


PROFESSIONAL RESEARCH SER- 


VICES provide Information quickly 
confide " 


and. confidentially- Our staff of 
multilingual graduates are trained 
to deal with . your enquiries, WcJ 
are ^ your peromM Metstams n 
London. For details, contact: PRS 
Limited, 425 Salisbury House, Fins- 
bury Cittue. London EQ -TeL: 
01-508 7291. Telex: 23277. 


TAX EXEMPT 
Ready 


PANAMA offers 
Corttaartta 


Manabmiml-Banklng-Tnats* Shio 
and YaritT regialraflm. FAST. 
PRIVATE, WORLDWIDE SER- 


V1CE. PANAMA CORPORATION 
SYSTEM No. 9, 1-7 Artillery Row. 
London SWTP1R1. Triex:’B«fl91 
G ATE5U. Tel,; 01-284667 (62». 


WE OFFER OUR SERVICES ‘and 
contracts fat. all your flnandal 
and Industrie! bad daMS in North 
Africa (Atari* & L toyaj . ptoasa 
contact; so si 


oreli 


sii 


Geneva 2, swttartand. 


5JL, 1211 


OFFICE SERVICES 


u ?*£ta. 

US'rtJAw - p,,on€: 

INCAFIN IMPROVES your busiraas 


BUSINESS 

OPPORTUNITIES 


PROFIT OPWRIUMITie 
IN COMMODITIES 

WITH DUNN A HARGfTT 


ttyw have dtflicumei 
ouay ing wur Investment 
(S. allow 'Dunn & Hargltt I 


Xhiev 

goals, allow Dunn & Naraftt to 
manage part « ysar oorttaUa 
With a proven record of suceose 
we have achieved goad results 
over the last tour years for 
Our cflsrrts. 

Minimum Inva a t m e nl: S3L0M. i 
Write tar details to: 

Durm & Harom Research SA, 
Dept. 51 A^ ate 6, 

IB Rue Jacouas-Joniaera. 

•050 BnjttuHFs. fifrfcrluTTT. 

T«f.: 

Available only to raWenls gf 
countries where, not restricJed. 
(Restricted « Brigtom and U.SJU 


ffllYOUR 

BUSINESS 


merger ihrawjh the 
fte Nattonal 


Or effect 

SB-member firms of the 

to-ccast and mtenutipnal. Qualiftad 


buyers will be submitted almg'iy, 
MdUy and swfeflv. namac m*£ 
here are profasstonaU. Tha exec- 


. Offices of NAMAC yritl ^rtl 


you In touch wlih a member 
„ to help vu/ sell or mere#, 
Write: HAMftC ^^QSS L BJ Freaway, 

Dallas. Texas ism. II5A 


INTERNATIONAL FINANCIAL net- 

5f c N S jK>i pr s« sa 


BUSINESS 

OPPORTUNITIES 


|16tb: Llvtrjg + bedroom, high 
phono. Fr. l.9oq, from 5 
S 41 ™-' 2 ® Latantalne. 
floor. 537.63.91. 

■FRONT OF 5EINB: Very toxurioM 
5-mom . apartment, »th floor, 
view, frsn Immediately- 
Sailing furniture. 


INDIAN BUSINESSES 

Undar recant Indian ngletalltxi, fori 
Indian ComnnSa-hirval 
to . Indjaruea," Wo have Stari’-^ 


class 
lae, 2nd 


gnO, U-S- D oUar Funds and 


5? *5^5**L ta jajiyligi 




Amarican intereef In Indian 
Companies. 

“AS*®**' 


SWISS COMPANY 
promotion Held u 


In 

pramonon field Kda caatteT toL,2»“- tan: 320.tv.4r. - - 
Hafcn Trauhand- a. RevisSona AG “ - - - 


’Xi-irsi 


Efflngersfraase 6 CH-3001 Bern. 


THE 


iva. 


tocti 32-4, 

Amtorre. 

EXPANDING US. COMPANY needs 
French partner to davetw 
Fr anca; Partner must be wJMtoi 
TO W* full time running j 
I® hi France text tnvwsf a 
"I*™ « 0M0BL Write: 
12^61, HeraSd Tribune, Parte. 


R&i 


financial .. 

INVESTMENTS . 


CAPITAL AVAILABLE 


Funds A v; 
For.all 


^.tatenMdtoaflv 
btaProlacfs 

. - — „rURB 

u^a. TaL-. (5i3> ra?om ' 1 
Tatax: 651355 VENCAPLSA: 


FINANCIAL COMPANY is deanr4l 


transactions, H 


WMs, 


Herald, Paris,! 


AVENUE FOCH 


ter- 

ra Ave. Malakoff. 


In recant 


JASMIN 

luxurious 


st/Pnrb living + bedroom 
tonkin^ garden, bar 


building. 


oeoroom oyar- 

. balcony, ntoh 

» St^m. Fq. 2,jpy monttv- 


SHL47 JB. 


beautiful 
Rant Fr. 


Call-- 

in MIRABRAU: 7lh floor, bwM»- 
tffuj.4 reams, calm, cun, dona, 


fleer, terrace, double ” 


b e dr aorig, larga naulmtnJktMKm, 


bath, oheme, free ..on" .April tsT. 
X»Jp month tbargei &v 
Call: 320.97 At. 


Fr. 3.. 

.eluded. 


otane, kitchen. Call: Q734S-15 


GREAT BRITAIN 


turo fcfWM 

fufs ana fiouss, 'QMutf the 

sesL.Tsfe.^E.*' 

CtoFFEE K FREE. P tease 


dnttojn tar all your naeds 1^^- 




01-493 6MB. « 


HOLLAND. 


EURO FLAT 

8tCe 


ive 




SPAIN 


5OTOGRANPE, Ideal situation, 
uanritete bMM, 6 bedroom, 5 
b 


....Co* Fteld S»- 




REAL ESTATE 
FOR SALE 


PAB'ft AND SUBURBS 


for . examination ^^tolDeFratse- Svp«rt> 


ISO 


Cgnth maa I n 'Snail bufidfrwT 7» 

■s«.fni terrace. -Floury 3. 


REAL ESTATE 
FOR SALE 

PARIS AND SUBURBS 


PANORAMIC VIEW 

0NTU1LR1B 


Luxurious 173 aun. 
FRANK ARTHUR. 766-01.69. 


ITALY 


Ancient farms. Aid estates, aban- 
doned chapels, venerable perks, 
M»jd gardens, ancestral pataca 
and manors In 
TUSCANY, ITALY, Sooth Franca 
available tor purchase. 
Information from: Aebenoid & 
Dtomfl, mlchesfrasH 7. 

BOO* Zurich, Switzer land. 
Telephone; (017 ffl.95.0S. 


ROME: H toft-ciass penthouse beau- 
tifully loaded, all comforts, 
243 eq.ru, double living, a rooms, 
ooulpprd kitchen, 3 baths, 2 tar- 
rNas. 2 telephone lines, garage. 
Ura 1« minion. Cell: Rome. 
327-5M£ or Paris, 277-12-33, 


SPAIN 


MAR BELLA, Costa del sol- For 
uto wonderful country estate 17 ha 
■400 mte. Freni beach, legal per- 
mits for cwutructton hotel sum 
room s,, vfltas, commercial and 
rewalton , ranters Edifkablo 
vutame: 173^76 m3, write to: 
Mavel 3 Av Arroyo Fresno 19. 
Madrid 35. 


SOMQSAGUAS MADRID) PLOT 
-3,SS0 M.m. wffh beautiful view 
Of Madrid In exclusive subdivi- 
ston- Write: ©ox H4, Hera’d, 
Pedro Trace! ra a, Madrid 
phone: 226.74JB Madrid. 

MaMELlJU Hupertt 3-oedraom es 


ss. v&rcrSi''* 4 ia 


- -- — -■ — Jlate, Igr- 

ntebed. Fine selection of other 
reddeiwas and plots. Write with 
foil [equlremaate. PANORAMA. 
77*42.66 Ara ° 1 •tirtBlla. TeL 

raoe.^tetephone. Cell: 563-17.27, 


O.s. A 


U-SA^MNN. a KM. NORTH 


HARTFORD, reproduction' Amw 1 - 
1 1973. prlva 


Iran col built t973. private hill- 
top, )6 acres, every modem con- 
wentarvx, pool. tnm, S bedrooms. 


REAL ESTA TE 
WANTED 
AND EXCHANGE 


LUXURY APARTMENT, Ave. Mont- 
panjWae, Parte, including targe 
jiandton. available for_ AprlKluna 


51 ja; 


Nt or nchwwe for simitar 
rtonem in N.Y. city. Box 
32, Herald Tribune, Paris. 


PERSONNEL WANTED 


INT*L MARKETING PROGRAM 
which will last for 3 years tar 
accounting department fin Paris: 


CASH .PBBORSEMEKTS CLERK 
Handle all cash disbursements tor 
I n f erne I to nal Headquarters assist 
Account Supervisor with month tv 
commitments A expenditures report. 


BOOKKEEPER: 

Hand post all accounting entries 
prepare monthly Balance Sheet & 
income Statement. 


These Individuals should M: per- 
fectly bilingual, familiar with An- 
glo-Saxon as well as French *c- 
rountlng systems; capable of work- 
top fn a small group, fro* in very 
near future. 

Send C.v. with telephone number 

^ NtlMlNTER GROUP 
W Roe de Bern, 75008 porta. 


LEBANON • 

Good Job OnwrtunffY for - 
SERVICE MANAGER 
A firm dealing in cons true! Ions, 
heayy machinery, Is In need of an 
experienced Service Engineer hav- 
ing held management position * 
the Service Department ot a Cater- 

S Pillar Dealer. Knowledge of Eh- 
ish ta required (Arabic language 
a further awn) Salary com- 
mensiirate with quajmcatlans. Ap- 
plications win be treated to fgil 
confidence.. Curriculum vitae and 


f®-' P-OT So* 
« No 1HW0B. Beirut. L« 


Lebanon. 


tsjmw 

INIB2NATKM 


SECRETARIAL 10BS! 


l COM PANY located 
PORTE MAILLOT 


SECRETARY 

TRILINGUAL 


EKGUSH-SF AMISH 


Franch-EnglWi shorthand 
Export bra mess 


“Si.? 


»mess experience, 
presmnfltek 


501^1X3. 


we N! 


A JAPANESE glri In *• 

'sse-unf** ^ 


BRITISH TYPIST 'RBGOIRED im- 


mediately' ter 2 weeks Typing 
w j ye toPra. Tel.: 7-GUis5, ext. 


TURN TO 
PAGE 13 FOR 
MORE CLASSIFIEDS 



PLACt YOUR CLASSIFIED AD 

OR ENTER YOUR SUBSCRIPTION 


al- oar office nearisrt yon 




-Rm sis. "via: 
06.1 


na l. I Tel.s 63-64-06.’ , 
BELGIUM: Mr Bill FllUterty. 

de- » ToteaiKPOr 
Bte 12, 1060 Brussels ITm - 
513S740. 1 i » 

BR ITISH I5LE5: contact: Pans 
Ofltoefor sa fn c ritittons . . ?« 

GERMANY: Ctettod: Paris 

waarw? 


n^ ^M tStow3s2Si 

Tbu: 13133 66H6 96 

,> ®j*roGAL: Mrs. Rita Amur 
* «*«* Janelas Verd^, 

Lisbon itm.: warn 

ASIA! Mr. ChriS- 
toPhor Oten^c CJwnev & 




®?J-*=CE ; Mr- jea^Claodf 

StoSta^Bl.r 361B9?V 


Ass., 

H rT. 

■Free 

SPAIN 


HPWem^RcadTjto^r 




PAW: AUraK, uimautr sar- 


j- 


Kccroch K > 
— IS Iran 


blr Avi 
Tdu; 2S-,« 

°ta LY M aatfibroi- 

* APAW: Mr radsshi Man. 

Ss^fess- 

im 0 . ^^Hamra. 

te» r : .34006* . \ursadc. 


Modrk r«;: 

S 3 » ! e“ 57 *" t ^ 

SWITZERLAND! Mr Marsnati 
Walter end Guv. van tMivm 
. A va. <ta» DsKries .21, 1B9 
mrfw /Laraanra r a Li ,«BT> 

J rtS&jiaa. 

■'SgPJ L «l?SeSSSt 

VS S' 


to tai WM?, Naullly-S/sSte 
LiW-iHS. Telex: 61783^ 


* Clonified Alls 

* Sabscripffofn; 


Renewals 


•V|- u ' 


% 

’Xtut 




